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CLEARINGS—FOR JUNE 1901 AND 1900. 
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THE FINANCIAL SITUATION. 


The extreme heat, added to the Fourth of July 
Holiday, has made this a very quiet week in business 
circles. The weather has been so hot that everywhere 
the effort has been to keep business ata minimum. In 
many instances complete abstention from work was 
practiced. The present unusually severe term of heat 
began June 27, and on Sunday June 30 the thermom- 
eter record of the Weather Bureau showed a maximum 
temperature of 97 degrees, on Monday July 1 a maxi- 
mum of 98 and on Tuesday July 2 a maximum of 99. 
On Wednesday rain in the afternoon kept the mer- 
cury from going above 94, and on Thursday and 
Friday thunder-storms prevented a rise above 
86 and 89, respectively. The “‘ Tribune” of this city 
has printed a daily list of the mortalities due to the 
heat, and from this it appears that in what is called 
the Metropolitan District (embracing besides the 
Greater New York the cities of Jersey City and 
Newark) the number of deaths from that cause for 
July 1, July 2 and July 3 aggregated no less than 701, 
while 770 more cases of prostration were reported for 
the same three days. When it is remembered that the 
oppressive weather extended over practically the 
whole of the eastern half of the country, and that the 
experience of this city in the matter of deaths and 
prostrations was duplicated in other cities, only on a 
proportionately smaller scale, it will be readily 
understood what a great embargo on trade and 
business has been imposed .by such meteorological 
conditions. 

On the Stock Exchange both investment and specu- 
lative buying has been on a very diminutive scale. 
The Governing Committee of the Exchange had last 
week decided not to grant the request of the members 
to close the Exchange July 5 and July 6 in addition 
to the Independence holiday of July 4, but the present 
week another petition was sent in and the Committee 
reconsidered its previous determination; in view of the 
hot weather the petition was this time granted. The 
Exchange therefore has been closed since Wednesday 
afternoon, and it will not be opened again until Mon- 
day morning. The aggregate of the sales for the 
three days in which business was done, namely Mon- 
day, Tuesday and Wednesday, was only 918,953 shares. 
There was one day last April (namely April 30) when 
the transactions for a single day reached 3,281,226 
shares. 

Aside from the heat, a number of other circum- 
stances have also operated to restrict trading on the 
Exchange. Money rates have continued to rule stiff 
temporarily, call loans on the Stock Exchange being 
made as high as 10 per cent on Monday and at 8 per 
cent on Tuesday, while on Wednesday a maximum of 
25 per cent was recorded on loans to run until next 
Monday. The two bank failures in Buffalo (the City 
National Bank and the Niagara Bank, the latter a 
small institution) possibly also hada quieting effect, 
though every one understands by this time that 
the troubles of these institutions have followed 
from special causes which have no relevancy to 
the situation of the banks as a whole. The closing of 


these banks incited a run on two other institutions, as 
to whose solvency there was no question, but the 
prompt action of the members of the Buffalo Clearing 
House, in resolving to stand together in one another’s 
support, checked the panic and averted disturbance 
from that source. 


The strike of the steel workers in 


the American Sheet Steel Company and American 
Steel Hoop Co. (constituent companies of the United 
States Steel Corporation), which began July 1, has 
been almost completely ignored. In the first place a 
stoppage of work at this period has been customary in 
other years to allow time for the adjustment of differ- 
ences between the men and the companies and also 
because the wage-earners like to enjoy a vacation. In 
the second place, it is felt that a strike which has no 
better basis that an attempt to do away with “open ” 
shops—that is, shops open to non-union and union men 
alike—must fail of its own inherent weakness. The 
United States Steel Corporation made its dividend 
declarations this week, and besides the expected 1} 
per cent on the preferred stock declared 1 per cent 
on the common stock. The market price of the 
shares, however, fell off on Wednesday, apparently for 
no cause except that the officials declined at that 
time to make a specific statement that the divi- 
dend was meant to be a quarterly payment. 
This mistake has now been rectified, as the ad- 
vertisements announcing the declarations have 
been changed by inserting the word quarterly in 
the case of both the preferred dividend and the 
common. Very naturally the hot weather has 
led to reports of damage and ruin to the 
crops, but the reports are nearly all accomp- 
anied by the qualifying remark that there will be 
ruin if rain does not furnish relief soon. In 
Nebraska they have had rain already, and the re- 
sult elsewhere may be the same. The disposition on 
the Stock Exchange is to await more definite devel- 
opments and advices before attempting to draw any 
sure conclusions. 





We publish to-day our compilations of bank clear- 
ings for June and the half year (page 1 and page 15), 
and they reflect in .a striking way the activity and 
magnitude of trade during the current year. For 
June the aggregate of the exchanges of all the clear- 
ing houses in the United States is 51°6 per cent larger 
than for the same month of last year, for the second 
quarter the increase is 62-9 per cent, and for the half- 
year the increase is 48°4 percent. In brief, for the 
six months this year the volume of the clear- 
ings was one-half again as heavy as for the 
six months of last year. Expressed in figures, 
this means that clearings in 1901 were 
roughly 21 thousand million dollars in excess of 
those for the six months of 1900. It is true that last 
year there had been some falling off in the total, but 
the decrease then was really insignificant alongside 
the present increase. If we extend the comparisons 
back a few years we find that the aggregate for 1901 
at 64,021 millions contrasts with 43,153 millions in 
1900, with 48,374 millions in 1899, with but 33,035 
millions in 1898 and with no more than 25,141 mil- 
lions in 1897. Of course every one understands that 
at this city the clearings have been of exceptional 
magnitude by reason of the extraordinary speculation 
which prevailed on the Stock Exchange during the 
first five months of the year. However, even 
if we eliminate New York from the results, the 
showing is very satisfactory; the gains in that case 
are not of such exceptional proportions, but there is 
very noteworthy growth nevertheless. Thus outside 
of New York the total is 19,281 millions for 1901, 
against 16,639 and 16,349 millions respectively in 





1900 and 1899, only 13,130 millions in 1898, and but 
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10,983 millions in 1897. The increase extends 
to all sections of the country. The Middle Western 
group of places records a gain over last year 
of 11°9 per cent, the Far-Western group a gain 
of 81 per cent, the Pacific group a gain of 16 
per cent, the New England group a gain of 18°3 per 
cent and the Southern group a gain of 19°6 per 
cent. 





The records of mercantile failures tell a similar 
story of activity in trade and also of generally pros- 
perous conditions. A somewhat larger number of 
concerns went to the wall in the six months of 1901 
than in the six months of last year, the figures being 
5,759 against 5,332, but the liabilities aggregated only 
$55,804,690, against $74,747,452. This shows that there 
were fewer very large failures. For the second quarter 
of the year, which is perhaps a better criterion of the 
existing situation, the insolvencies were less in 
both number and amount; only 2,424  fail- 
ures were reported in that quarter of 1901, against 
2,438 in the corresponding quarter of 1900, 
and the liabilities were but $24,101,204, against 
$41,724,879. In the second quarter of 1899 the num- 
ber and liabilities were respectively only 2,081 and 
$14,910,602, but that wasa period when an extraor- 
dinarily favorable state of things existed. If we would 
know how good the present result is, it is only neces- 
sary to compare with the years preceding 1899; thus as 
against 2,424 mercantile defaults in 1901, the number 
in the second quarter of 1898 was 3,031, in 1897 2,889, 
in 1896 2,995, in 1895 2,855, in :1894.2,734 and in 
1893 3,199. The liabilities at $24,101,204 for 1901 
compare with $34,498,074 for 1898, with $43,684,876 
for 1897, with $40,444,547 for 1896, with $41,026,261 
for 1895, with $37,595,973 for 1894 and with uo 
less than $121,541,239 for 1893, the year of the 
panic. 





As an indication of the continued improvement in 
railroad earnings, the return of the Pennsylvania 
Railroad for the month of May, issued this week, 
furnishes an excellent illustration. We refer to this 
large system more particularly because its traffic 
is so diversified and because its lines run 
through and connect such important manufacturing 
centres, while at the same time the volume of its coal 
traffic surpasses that of any system in the country, 
Hence it may be and is accepted generally as 
typical of the country’s industries. For May 
the Pennsylvania reports an increase of $644,100 
in gross and of $424,000 in net on the lines 
directly operated east of Pittsburg and Erie, and an 
increase of $367,500 in gross and of $222,200 in net 
on the lines west of Pittsburg and Erie. For the 
combined lines east and west, therefore, the improve- 
ment amounts to $1,011,600 in gross and to $646,200 
in net—all for a single month—and this, as we have 
pointed out on previous occasions, does not include 
the companies controlled but separately operated. We 
need hardly add that the present improvement fol- 
lows still more noteworthy improvement a year 
ago, the combined system in May last year having 
shown no less than $1,629,400 gain in gross and 
#525,600 gain in net. In the following we furnish 


@ six-year comparison for the lines directly oper- 
ated east of Pittsburg, the only portion of the 
system for which we have the data for such a 


Lings EAST OF 
PITTSBURG. 
May. 
Operat’g expenses 

Net earnings.. 
Jan. 1 to May 81, 
Gross earnings.... 
Operat’g exp 
Net earnings.. 


1901, 1900, 1999. 1898. 1897. 





q 
6,018,867 
4,091,170 


1,927,697 


$ 
5,399,767 
3,761,070 


1,638,697 


& 
5,085,567 
8,476,270 


1,609,297 


$ 
7,770,667 
4,942,170 


2,828,497 


8 
7,126,567 
4,722,070 


2,404,497 


5,178,007 
3,745,170 





24,404,176 
17,244,061 


7,160,125 


95,199,676 
18,674,851 


27,382,176 
20,156,051 


7,226,125 


26,114,876) 
18,804,151 
7,310,725 


33,628,476 
23,356,451 


10,272,025 


37,026,576 
24,770,151 


12,256,425 
































It should not escape notice that the anthracite coal 
roads are now also making very good returns of earn- 
ings. These roads are working in complete harmony 
with one another, prices are well maintained and be- 
ing adjusted on a rising scale, and the companies have 
apparently recovered completely from the effects of 
the late miners’ strike. The presence of all these 
favoring circumstances is reflected in the returns of 
the companies for the month of May. We bring to- 
gether below the figures of the roads making monthly 
reports. 


ANTHRACITE COAL ROADS. 
Net.-—_——~ 


“3901. 





Month May. 1901. 1900. - 1900. 

wee oy of N. J...... $1,316,044 $1,262,185 $543,581 $521,790 
ading— 

reed La aeieabieine 2,574,734 2,329,242 997,840 813,234 
Coal & Iron Co.... 2,840,616 1,817,801 253,226 31,637 
PE ctesess _cnnnened)) >’... seenton 85,977 21,738 
Lehigh Valley RR... 2,274,323 2,071,308 503,418 404,627 
Lehigh Valley Coal.. 1,946,723 1,466,363 def. 544 def. 40,088 
ET NEA 3,641,472 3,151,116 1,034,702 871,612 
N. Y. Ont. & West... 493,522 333,859 133,118 87,148 
N. Y. Susq. & West.. 213,772 162,189 82,285 50,720 
Bees astindecss 2 $15,301,206 $12,644,063 $3,683,603 $2,762,408 


It will thus be observed that for the companies rep- 
resented in the foregoing the gross receipts improved 
$2,657,143 over the same month last year and the net 
improved $921,195, the latter a gain of over 33 
per cent. 





There was no change in official rates of discount by 
any of the European banks this week and open mar- 
ket discount rates were easy at the chief centres. The 
cable announced the failure on Thursday of the Tre- 
ber-Trocknung (grain-drying) Company of Cassel. 
This was one of the most prominent of German in- 
dustrial undertakings, but it has for some time been 
sharply attacked in the financial press of Berlin, owing 
to its methods of doing business. The Director-Gen- 
eral disappeared after the failure and the Chairman 
was arrested. An Odessa cable reports the suspen- 
sion of the Karkoff Commercial Bank, with a deficit 
amounting to about $2,550,000. The failure caused 
@ financial panic in South Russia. The statement of 
the New York Associated Banks last week was chiefly 
noticeable from the fact that the Seventh National 
was omitted, through its failure, from the list of 
reporting banks. In the previous week this 
institution reported an average of $4,407,100 
loans, $557,700 specie, $777,700 legal tenders and 
$5,712,400 deposits. The elimination from last 
week’s statement of the returns of this bank 
would therefore account for a good part of the changes 
in the items of loans, cash and deposits reported by 
all the banks on Saturday last. This statement 
showed a decrease of $10,374,000 in loans, of $985,300 
in specie, of $7,400 in legal tenders and of $11,462,200 
in deposits. Consequently the surplus reserve was in- 
creased by $1,872,850 to $8,484,200. That there was 
quite a general reduction of loans with a view to the 
rectification of the percentages of reserve to deposits 
would appear from the fact that, whereas in the pre- 
vious week twenty-five banks, of which sixteen were 





comparison. 





national, were below the limit of 25 per cent of re- 
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serve to liabilities, the number of banks showing such 
deficiency last week was only seventeen, of which but 
six were national, and some of the latter showed quite 
important gains in percentages. 

Farther arrivals of gold at Seattle and San Fran- 
cisco from the Yukon fields have been reported this 
week. The Canadian Bank of Commerce has thus 
far received $711,000 in checks, representing gold de- 
posited at Seattle for their account. The bank has 
advices of the shipment to San Francisco of about 
$1,750,000 more gold from the Yukon, which willin due 
course be remitted hither. TheSecretary of the Treas- 
ury‘continues to purchase unmatured bonds, indicating 
that this policy will prevail for the present, notwith- 
standing the fact that usually the fiscal operations of 
the Department result in a deficiency during the first 
two months of the new fiscal year, and the tax re- 
ductions made by the late Congress went into effect 
July 1. The amount paid for bonds at the New York 
Sub-Treasury this week was $746,070 01, making $13,- 
5°6,994 58 thus far since such‘purchases began. There 
was an unexpected shipment of $600,766 53 gold to 
Germany on Thursday by the National City Bank. 
This, however, as above noted, was counterbalanced 
by payments for Yukon gold. 


The market for money aas been unsettled this 
week by the shifting of loans incident to the disburse- 
ment of July interest and dividends and also by the 
bank troubles at Buffalo, noted elsewhere, which 
have probably resulted in the withdrawal by some 
country banks of balances with their New York cor- 
respondents. The closing of the Stock Exchange on 
Wednesday for the remainder of the week caused an 
urgent demand for money on that day and then the 
highest rates for the week were recorded, loans being 
made at 25 per cent until the following Monday. 
The range for money on call at the Stock Exchange 
during the week was from 25 per cent to 4 per cent, 
averaging about 8 per cent. Oa Monday loans were 
at 10 per cent and at 6 per cent, with the bulk of the 
business at 7 to 8 per cent. On Tuesday the 
inquiry was less urgent, owing chiefly, however, 
to the extreme heat, which tended greatly to 
restrict business on the Exchange, and transactions 
were at 8 per cent and at 4 per cent, with the major- 
ity at 6 per cent. On Wednesday loans were called 
by banks and trust companies in preparation for dis- 
bursements later in the week, and some of these insti- 
tutions declined to loan in view of the fact that, busi- 


ness being suspended, the money could not be called 


on Friday if such calls should be necessary. The re- 
stricted offerings contributed to high rates, and after 
opening at 6 per cent money advanced in the after- 
noon to 25 per cent and the last loan was at 15 per 
cent, with 20 per cent bid. Banks and trust com- 
panies were governed in their over-counter loans by 
the rates ruling at the Stock Exchange, and none of 
the institutions loaned below 6 per cent. Time con- 
tracts were firmly held and business was only moder- 
ate. Quotations were 4 per cent for sixty days to 
four months and 43 per cent for five to seven months, 
on good mixed S ock Exchange collateral. Svarcely 
anything was done in commercial paper, local buyers 
being entirely out of the market, and the inquiry 
from the interior was insignificant. Quotations were 
nominally 3{@4? per cent for sixty to Jninety-day en- 
dorsed bills receivable, 4@44 per cent for prime and 5@ 
4 per cent for good four to six months’ single names. 








The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
28@2s per cent. The open market rate at Paris is 2 
per cent, and at Berlin and Frankfort it is 3 per cent. 
According to our special cable from London the Bank 
of England lost £825,971 bullion during the week and 
held £37,590,577 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
the shipment of £985,000 net to the interior of Great 
Britain and the export of £40,000 to Roumania, offset 
by imports of £199,000—£100,000 of the latter coming 
from Egypt, £75,000 from Australia and £24,000 mis- 
cellaneous. 





The foreign exchange market was dull and generally 
heavy and without special feature during the week. 
The influences operating were the extreme heat, which 
tended to restrict operations, dearer money in New 
York and easier discounts in London, these naturally 
causing a recession in exchange rates. There were 
some offerings of commercial bills drawn against spot 
movements of grain, and also offerings of options of 
sight bills deliverable in September. Commercial 
futures against prospective shipments of grain and 
cotton are offered with some freedom, but bankers 
seem inclined to scrutinize these bills closely and to 
accept only those which are regarded as strictly first 
class. As above noted, the National City Bank 
shipped $600,766 53 gold to Germany on Thursday, 
making total exports of the metal since the beginning 
of the year $28,682,764 91. Inasmuch as rates for 
exchange are below the gold-exporting point, not only 
for sterling but for Continental exchange, the ship- 
ment was probably a special transaction. The Assay 
Office paid $469,647 62 for domestic bullion. Gold 
received at the Custom House during the week, 
$173,641. 

Nominal rates for exchange were 4 86 for sixty day 
and 4 883 for sight all week. Rates for actual busi- 
ness opened on Monday unchanged for long, com- 
pared with those at the close of last week, while those 
for short and for cables were one-quarter of a cent 
lower, at 4 874@4 873 for the former and 4 88@4 88} 
for the latter, influenced by easy discounts in Lon- 
don and dearer money here. The market continued 
heavy at unchanged rates for these classes of bills for 
the remainder of the week, affected by the above- 
noted conditions and also by the absence of demand, 
caused first by the extreme heat and later by the sus. 
pension of business on the Stock Exchange, which 
prevented arbitrage transactions. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























FRi.. | Mon., | Tous.,| Wap., | THUR..| FRI.. 
June 28.) July 1. | July 2, | July 8. | July 4. | July 5. 
60 days.| 486 86 86 86 
srown Bros.....{ Sint] 380% | 60% | coe | Bess So 
4aring, {90 days.| 486 86 86 86 86 
Magoun & Co.. ? Sight....| 48844 8834 8856 881g 883g 
<ank British {oo cays. 486 86 86 86 86 
No. Americe,.. ( Sight....| 4 883¢ 684 8856 88i6 b> 8836 
dank of { 60 days.| 486 86 86 86 < 86 
Montreal....... Bight....| 48834 8834 8336 8834 § 8834 
anadian Bank { 60 days.| 486 86 86 86 36 
of Commeroe.. ? Sight....| 48836 8834 &3)6 88g © 8836 
pony { $0 days.| 496 86 86 86 “ 86 
elheimer & Co. ( Sight....| 4 8834 8836 8856 8836 8856 
60 days.| 486 86 86 86. 86 
wasard Freres... { 87,0078. 488% 886 8856 8834 8836 
4erchants’ Bk. {Sp days. 486 86 86 36 86 
of Canada..... Sight....) 48835 | Sele | Soe | SI 8836 








The market closed with long at 4 854@4 $54, short 
4 873 @4 873 and cables 4 88@4 883. Commercial on 
banks 4 843@4 85 and documents for payment 4 844@ 
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4 853. Cotton for payment 4 844@4 844, cotton for 
acceptance 4 843@485 and grain for payment 
4 85@4 854. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 


























1901 Recotwed by | Shipped by | Net Interior 
eral oneriaianain IN. ¥. Banks.|N. ¥.Banks.| Movement. 
n Fs casencnosbennoeonessnsnecscess $4,850,000 | $5,294,000 | Loss. $944,00 
Gold 1,044,000 | 1,283,000 | Loss. 244,00 
Total gold and legal tenders..... 35,394,000 | $6,582,000 | Loss. $1,188,00 





With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Inte Out of Net Change in 
Week Ending July 5, 1901. | ; 
Banks interior movement, as above! '#5,894,000 | $¢,582,000 | Loss. $1,188,000 
Sub-Treas. oper. and gold exports..| 17,400,000 19,150,000 | Loss. 1,750,00t 
Total gold and legal tenders..... $22,704,000 | $25,732,000 | Loss. $2,988,000 








The following table indicates the amount of bullion 
in the principal European banks. ‘ 
































July 4, 1901, July 5, 1908. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
a a & a a £ 
Engiand...... 87,590,577) ...seecees 37,500,577, $2,691,617) ........+. $2,691,617 
Prance.......- 98,214,877 |44,777,334/ 148,092,211) 85,956,495 / 45,809,047 | 131,765,542 
Germany’*....} 20,610,000) 15,254,000) 44,864,000) 27,761,000/14,801,000) 49,069,000 
Bussia ......-- 71,604,000) 7,682,000) 79,186,000) 81,792,000) 8,177,000) 89,969,000 
Aus.-Hung’y.| 38,781,000/11,123,000} 49,904,000, 37,651,000) 9,673,000) 47,824,00C 
Bpain .....00.. 14,008,000 17,070,000) 31,078,000; 18,689,000) 16,987,000} 30,626,000 
Italy ....00...- 15,181,000} 1,955,200) 17,076,200) 15,452,000) 1,656,000) 17,108,00C 
Netherlands..| 6,137,800) 5,786,800) 11,874,000} 4,872,000) 6,038,000) 10,905,000 
Nat. Beig’m *| 2,981,000) 1,466,000} 4,897,000) %,808,000) 1,402,000) 4,205,000 
Tot.this week|813,902,654/ 104964334 | 418,956, 985 $02,668,118| 1C3988047 | 406,656,169 
Tot. prev. w’k|318,250,188/ 106876420 |425,185,543 308,162,161 /103686133' 406,848,294 





*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 








GOVERNMENT FINANCES FOR THE FISCAL 
YEAR. 


A review of the finances of the U.S. Government 
for the fiscal year which ended on June 30 1901 pre- 
sents both a pleasing prospect and a pleasing retro- 
spect. Asin the fiscal year immediately preceding, 
the excess of Government revenues over Government 
disbursements reaches very large proportions, and the 
period of deficient revenues, which at an earlier date 
proved so disturbing and lasted so long—it almost 
seeming as if the deficit was to he chronic—has given 
place to a totally different state of things, and one, 
too, which bids fair to be enduring. This last is a 
particularly gratifying feature. Nor is the conclusion 
invalidated by the circumstance that with the begin- 
ning of the new fiscal year on July 1 1901 the pro- 
visions of the War Revenue Reduction Bill cutting off 
@ portion of the war revenue taxes went into effect. The 
taxes repealed are those on bank checks, promissory 
notes, certificates of deposit, money orders, bills of 
lading, express receipts, warehouse receipts, telegraph 
and telephone messages, proprietary medicines, per- 
fumery and cosmetics, and the taxes on the different 
forms of insurance, besides those on various kinds of 
documentary paper; in addition, the tax on beer, cigars, 
cigarettes, tobacco and snuff, and on foreign bills of 
exchange, has been considerably reduced. 

It is estimated that in the fiscal year upon which 
the Government has now entered revenues will be 
reduced, roughly, 40 million dollars as the result of 





these changes in the internal revenue lawe. Whether 
there will be a corresponding reduction in the year’s 
surplus of receipts over expenditures is, of course, a 
different matter. An answer to that question is com- 
plicated by other considerations, more particularly as to 
the course of expenditures. There is no likelihood of 
@ repetition of the Chinese campaign, and should 
affairs in the Phillipines improve sufficiently to per- 
mit the permanent withdrawal of .a considerable por- 
tion of the United States forces located there, the 
outlays of the War Department would obviously be 
very greatly curtailed, and the resulting saving 
would count as an offset to the decrease in revy- 
enues. 

According to the monthly Treasury returns the ex- 
cess of receipts over expenditures for the late twelve 
months was $75,864,999. This includes, however, 
$2,122,841 realized in June 1901 from the sale of the 
claim of the Government against the Sioux City & Pa- 
cific RR. and $2,956,318 paid into the Treasury in 
February 1901 and $1,496,091 paid in March 1901 on 
account of the indebtedness of the Central Pacific 
RR. Eliminating the sum represented by these items, 
namely $6,575,250, the excess on the ordinary opera. 
tions of the Government is found to have been $69,- 
289,749. For the previous year the surplus made up. 
in the same way (that is, with similar extraneous items. 
eliminated) was $75,367,146. These are obviously 
large amounts, both of them. The decrease of six 
millions in the surplus follows not from a falling off 
in revenues, but from an augmentation in expenses, 
and this is an important fact to remember as bearing 
upon the possibility of a contraction in the expense 
accounts in the new or current fiscal year. Aggregate- 
expenditures after having dropped from $605,072,180- 
in 1898-9 (the year of the war with Spain) to $487,- 
713,792 in 1899-1900, rose again in the late year to- 
$509,983,310. At the latter figure the total is deci- 
dedly the largest of any twelve-month period since the 
fiscal year 1865-6 following the close of the Civil War 
—barring the year 1898.99 just referred to. 

The further addition of 22 millions to total expenses 
during 1900-1901 becomes all the more noteworthy 
when we observe that this augmentation in the total 
occurred in face of a reduction in some of the con- 
stituent items. Thus the call for interest on the 
public debt in the late year was but $32,317,402, as 
against $40,160,333 in the year preceding, the decrease 
of nearly eight million dollars reflecting the saving 
through refunding of a large portion of the debt. The 
pension payments too were smaller by 14 million dol- 
lars, the amount being $140,877,316 for 1899-1900 and 
$139,323,489 for 1900 01. Because of the saving in 
these items, there must have been obviously an in- 
crease of fully 314 million dollars in the other items 
of expenses, and the increase extends to all branches 
of the service: The War Department spent $144,620,- 
591 in 1900-1901, against $134,774,768 in 1899-1900, 
and as showing the magnitude of this item we may 
note that prior to the outbreak of the Spanish-Amer- 
ican war, the expenditures of the War Department 
averaged not over 50 million dollars; the Navy De- 
partment spent in 1900-1901 $60,515,387, against 
$55,953,078 in 1899 1900; what are called the civil 
and miscellaneous expenses were $122,310,434, against 
$105,773,190, and the cost of taking care of the 
Indians was $10,896,007, against $10,175,107. Below 


we furnish an analysis of both the yearly expenditures. 
and the yearly receipts back to 1879. 
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GOVERNMENT RECEIPTS AND DISBURSEMENTS—1878-79 To 1900-01. 























Receipts from— 
Fiscal Years ending | 
June 30— | Gustoms. Internal | sriscellaneous| Total. 
| Revenue. | 
$ | $ ET $ 
REIT A cccesens a. wioesake | 197,250,048 | 113,561,610 | 23,015,526 | 273,827,184 
MN 2. caiekpecosp bien | 186,522,085 | 124,009,374 | 22,995,172 | 383,526,611 
ER | 398,150,676 | 195,264,386 | 27,358,231 | 360,782,203 
Sa ops cide cbionken 220,410,730 | 146,497,595 | 36,616,925 | 403,525,250 
7 Sa Re | 214,706,497 | 144,720,368 | 38,860,716 | 398,287,582 
SUN icxscotnanceaccenenee 195,067,490 | 121,586,072 | $1,866,308 | 348,519,870 
« ee | 181,471,939 | 112,498,726 | 29,720,041 | 323,690,706 
RE cbs cicivasnnnaseconed | 192,905,023 | 116,805,937 | 26,728,767 | 836,439,727 
TSS7.... ..sceceeceeseesees| 217,286,893 | 118,823,391 | 95,292,903 | 871,403,277 
| 219,091,174 | 124,296,872 | 35,878,029 | 879,266,075 
| 228,832,742 , 130,881,514 | 82,335,803 | 387,050,059 
...| 220,668,584 | 142,606,706 | 30,805,602 | 403,080,982 
.-.| 219,522,205 | 145,656,249 | 27,403,993 | 392,612,447 
...| 177,452,964 | 153,971,073 | 28,518,747 | 354,937,784 
DIE a ncccosnonscbvccssccal SURO 161,027,624 | 21,436,988 | 885,819,629 
| 131,818,530 | 147,111,283 | 18,792,256 | 207,722,019 
152,158,617 | 143,421,672 | 17,809,786 | 318,390,075 
160,021,752 { 146,762,865 | 20,191,583 | 326,976,200 
176,554,127 | 146,688,574 | 24,479,004 | 347,721,705 
149,575,062 | 170,990,641 | *20,094,408 | 340,570,111 
204,128,482 | 278,437,162 | +24,596,662 | 504,162,306 
BD icoicbntdacac eswind 238,164 871 | 295,227,927 | $34,588,140 | 563,080,938 
1001.... 238,786,741 | $05,514,411 | @34,971905 | 579,273,080 











a ons not ms . 86, $03,000 from sale Kansas Pacific RR. and 
$58,448,224 from sale Union Pacific RR 

t Does not include $11,798,314 from sale Central Pacific RR. 

t Does not include $821,898 from payment of dividend Ay pears 
of Union Pacific, and $3,338,016 from sale Central Pacific R 

a Does not include $2,122,841 received in June 1901 ean sale of 
claim against Sioux City & Pacific, and $2,956,318 received on account 
of Central Pacific indebtedness ‘in February 1901 and $1,496,091 
received in March 19801. 
































Fiseal Expenditures. 
Years | Ordinary, | Premium pe * 
ending includ. war|on Bonds | Pensions.| Interest. | Total. ssid 
June 80. | and navy. | Purchased 
$ $ $ $ ? 
1879....... 126,498,453) _........ 35,121,482) 105,327,949 | 266,947,884) 6,879,300 
7880....... 112,312,889] 2,795,320) 56,777,174) 95,757,575) 267,642, 958| 65,883,653 
BIBL w oe 500 127,083,618} 1,081,249) 50,059,280) 82,508,741/260,712, 4888 | 100,069,405 
1882....... | 195,550,030) ........ 61,345,194) '71,077,207|257,981,440) 145,543,810 
1888....... | 140,235,433) cs. sone 66,032,574) 59,160,131/265,408. ,138) 132,879,444 
1884....... 134,118,638 ---eeee.| 55,429,228) 54,578,378/244,126, 244) 104,393,626 
¥885...... 152,788,412; ... .... 56,102,267) 51,386,256/260,226, 935 63,463,771 
1886....... 128,498,128} =... 200 63,404,864] 50,580,146 /242,483,138) 93,956,589 
a 145,161,501) _—............ 75,029,102] 47,741,577 267,982,180, 103,471,097 
1888....... 184,650,443/ 8,270,842) 80,288,509] 44,715,007/267,924,801 +111,341,274 
1589,......| 153,370,352) 17,292,863) 87,624,779) 41,001,484/299,288,978, +87,761,081 
1890.......} 154,700,347 20,304,224! 106,936,855 36,099,284 $18,040,710) $85,040,272 
1881....... 193,409,598) 10,401,221) 124,415,951) 37,547,135)365,773,905| +26,838,542 
18v2....... 187,062,161) =... 134,583,053) 23,378,116'345,023, 330) 9,914,454 
a 196,856,004); ........ 159,857,558) 27,264,392 483,477, 954! 2,341,675 
1894....... 198,506,58? connnnns 141,177,285) 27,841,406 367,525,280, ‘af. 69,803261 
1805....... 183,822,039; = .....00 141,395,229) 30,978,030 $56,195, 29%) df.42,805223 
1896....... 177,360,416; =... eee 139,434 .001| 35,385,029 852,179, 446. df.25,203246 
A 186,920,884; ........ 141,053,165; 37,791,110 365,774,159 df.18,052454 
1898....... 258,881,158; .... 147,452,369) $7,585,056 443,368,583 df102798472 
1899....... 425,780,826 csebeans 189,394,929) 39,896,925 605,072,180| df 100909874 
1900....... 306,676,143) =... 140, 77,816 | 40,160_833 487,713,792) 76 367,146 
ae 888,342,419) sane son 139,328,489) $2,817,402 509,983,810! 69,289.750 





+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,116; 
1p 1889, $105,058,444; in 1890, $105,344,496 and in 1891, $37,239,763. 


A word or two will not be out of place with refer- 
ence to the magnitude of the receipts. It will be no- 
ticed that there was a further increase in total rev- 
enues in the late year of 16 million dollars, after an 
increase of 59 million dollars in 1900 and an increase 
of no less than 1634 million dollars in 1899. In other 
words, as against $340,570,111 in 1897-8, the receipts 
in 1900-1 were $579,273,060. Never previously have 
Government revenues reached such an aggregate in a 
twelve-month period. The addition in three years 
has been over 238} million dollars. This great growth 
reflects not only the war taxes imposed, but the won- 
derful prosperity and activity of trade in all lines and 
industries. The internal revenue alone amounted to 
over 3054 millions, comparing with $146,688,574 in 
1896-7, and this total of the internal revenue has been 
but once exceeded in the whole history of the Gov- 
ernment, namely at the end of the Civil War in 
1865-6, when the amount was a little larger at $309,- 
226,813. The Customs revenues at 238? million dol. 
lars are considerably in excess of the highest previous 
total. As recently as 1898 that item was but $149,- 
575,062; from this there was an increase to $206,128,- 
482 in 1898-9, to $233,164,871 in 1899-1900 and now 





to $238,786,741 in 1900-1. The increase is due to the 
operation of the new tariff law enacted in 1897, to the 
passage of the War Revenue Act of 1898 (which im- 
posed a duty of 10 cents a pound on tea), and to the 
revival of trade. 

It is this growth in the receipts—Customs and in- 
ternal reyenue—which has so transformed the Treas- 
ury situation that in place of large yearly deficits we 
have returned to the old-time condition of a large 
yearly surplus. The problem confronting the Treas- 
ury officials has changed in a corresponding way. It 
is no longer a question how to float loans to meet the 
shortage in revenues, but how to get rid of the accu- 
mulating cash in the Treasury and thereby prevent 
disturbance of the money market. Three methods 
were practiced during the late year for putting out 
Treasury cash. In the first place the process was con- 
tinued of refunding the public debt by converting 
the old 3 per cent, 4 per cent and 5 per cent 
bonds into new 2 per cents, premiums being 
paid in cash to the holders of the old bonds 
as compensation for the reduction in interest. 
The Secretary of the Treasury set the end of the 
calendar year 1900 as the time limit for the operation, 
and a statement furnished us by the Treasury De- 
partment and published in our issue of February 2 
1901 (page 209) showed that altogether $445,874, 650 
of the old bonds had been refunded, on which a cash 
premium of $43,575,209 was paid. This refunding, 
however, did not all take place in the fiscal year we 
are now reviewing. It extended back into the pre- 
vious fiscal year. Up to July 1 last year $307,125,350 
of the new twos had been issued, and it was estimated 
that 303 million dollars of cash had been paid out in 
effecting the exchanges to that time. Deducting this 
303 millions from the $43,575,209, and it would ap- 
pear that about 12 millions in cash was paid out on 
the refunding operations in the late year. 

The second method employed in disbursing Treas- 
ury cash wasin the redemption of what were known 
as the extended 2 per cents, being the 44 per cent 
bonds which had been extended at 2 percent. Before 
the fiscal year began, Secretary Gage had called these 
bonds for payment in August, and on July 1 
1900 $21,979,850 were reported outstanding. The 
third method for reducing the Treasury surplus was 
adopted last April in the offer made by Mr. Gage to 
purchase short-term bonds on a certain definite inter- 
est basis. Comparing the debt statement for April 1 
1901 with that for July 11901, it is seen that $14,- 
359,370 of bonds were bought the last three months 
under this offer (consisting of $291,520 38, $12,983,- 
550 48 of 1907 and $1,084,300 of 5s), the amount paid 
for which, including premiums, aggregated, roughly, 
16 million dollars. 

In the three ways together means were provided 
for the disposal of approximately 50 million dollars. 
Bat the excess of receipts over disbursements for the 
twelve months, we have seen, was $69,289,749, and if 
we add onthe amounts received on account of the 
Pacific roads the total is raised to $75,864,999. Un- 
der the circumstances it is not surprising that the 
cash holdings in Suab-Treasuries now should be very 
much larger than a year ago, being reported $307,- 
890,600 July 1 1901, against $279,615,582 July 1 1900. 
The amount of gold embraced in the same (including 
the 150 million gold reserve) is $248,605,794 this year 
against $220,557,185 last year. The deposits in the 
depositary banks show only a slight difference, being 
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$101,416,974 July 1 1901, against_$101,879,520 July 1 
1900. After allowing for current liabilities, the 
Treasury has an available cash balance now of $176,- 
833,125, independent of the 150 millions gold reserve. 
The corresponding balance July 1 1900 was $155,705,- 
655. 

While Government receipts exceeded by $75,864,999 
Government disbursements, the actual debt reduction 
for the twelve months is represented by a somewhat 
smaller sum. We make the net debt (that is the ag- 
gregate debt less cash in the Treasury) July 1 1901, 
$1,044,739,120, as against $1,107,711,258 at the cor- 
responding date last year, giving a decrease of, roughly, 
63 million dollars. The difference between this 
amount and the $75,364,999 excess of receipts is ac- 
counted for by the premiums paid on the recent bond 
purchases and the premiums paid earlier in the year 
in the refunding operations. The bonded debt now 
aggregates $987,141,040, of which $445,940,750 con- 
sists of the new twos, $99,621,420 of the 3s of 1908- 
1918, $257,409,370 of the 48 of 1907, $162,315,400 of 
the 4s of 1925 and $21,854,100 of the 5s of 1904. 








RUSSIAN INDUSTRIES—COTTON GOODS 
AND RAW COTTON.* 


The recent events in the Far East have brought 
Russia to the foreground as the one power which by 
its military and political force is well fitted to geta 
foothold in China. 

For that reason the moment may be well chosen to 
throw a glance at afew of those Russian industries 
which, it is feared, will snatch away from the Amer- 
ican manufacturers some of the Eastern markets, 
which your exporters have obtained and held for so 
many years. I write to-day of ‘‘cotton,” because a 
few of your manufacturers have displayed some anx- 
iety that Russia might in the near future close certain 
of the Eastern markets which had formed good out- 
lets for American-made cotton goods. The best of 
the talent will then be able to judge whether indus. 
trial Russia is really such a formidable competitor as 
they have imagined her to be. 

The art of weaving, as your readers well know, is 
of Eastern origin, the marvels of Oriental handicraft 
being cherished in many an American parlor. From 
the proximity to Eastern life and the continued in- 
tercourse with the Orientals of Asia, the spinning of 
cotton goods by hand has been transplanted by hand 
at an early date to Russian soil. But the application 
of machinery in Russia to the process of cotton spin- 
ning and weaving is of very recent date—hardly more 
than thirty or forty years old. 

The consumption of cotton goods is very large in 
Russia. On the surface this assertion may sound some- 
what fictitious, as the simple name of “Russia” giveg 
the shivers to the foreigner, the country being consid 
ered as the climax of ‘‘cold.” It must not be forgot- 
ten, however, that even European Russia—not to speak 
of her large possessions in Asia—extends so far South 
that rice, cotton and tea can be raised in the shel- 
tered valleys of the Caucasus and the Trans- Caucasian 
governments, where even coffee trees have been 
planted as an experiment. It is evident that in such 
mild climates cotton goods will find a ready mar- 
ket. But in all the Central and Northern dis. 
tricts, with the exception, perhaps, of the most 
Northerly coast regions, the home made cotton goods 


* Communicated by our Special Correspondent at St. Petersburg. 








are in equally good favor. The reasons for that state 
of affairs are very simple. In the first place, cotton 
goods are cheap, and the majority of the Russian 
peasants are generally too poor to buy anything more 
expensive; and in the second place, with the pro- 
tracted period of cold weather over the greater part 
of the Russian Empire, the wearing of a fur coat is 
indispensable—for the peasant it is made of sheepskins. 
Woolen clothes under it would be too bulky, and 
cotton goods only, perhaps home-spun linen some- 
times, allow him to do effective work in the winter 
time. It thus happens that the Russian peasant is 
clothed in cotton almost all the year round. 

The seat of the Russian cotton industry is most 
centrally located on the upper part of the Volga, the 
longest river in Europe, between two cities, whose 
names are dear to every Russian heart and insepar- 
able from Russian life—Moscow, the ancient capital 
of the Empire, and Nishni- Novgorod, the great market 
where Occident and Orient have met for from six to 
eight hundred years to exchange their wares. It em- 
braces the whole Government of Vladimir and the 
eastern part of the Governmeut of Moscow. This lo- 
cation was well chosen by the forefathers of the pres- 
ent industrial knights of Russia, as it is, so to speak, 
the gate at which the inhabitants of the rich and 
purely agricultural South, coming up the Volga, must 
exchange their grain and other products of the soil 
with the inhabitants of the practically poorer North, 
who, by the anproductiveness of their soil, were com- 
pelled to divert their energies to industry and trade. 

In spite of the changes made through railways in 
the last century, the position and importance of the 
natural and artificial waterways which are crossing 
this industrial district have not been affected at all. 
On the contrary, one might say that the constantly 
growing demand of the industrial States of Western 
Europe for Russian grain has heightened the import- 
ance of these waterways, which connect the Caspian 
Sea with the Baltic and the White Sea; but a good 
deal of the grain used for home consumption is fol- 
lowing these highways to be finally landed at St. 
Petersburg, Moscow and Riga. 

The importance of the cotton industry to Russian 
industrial life is best illustrated by the proportion of 
textile labor to labor in general; according to the 
latest figures at hand, about 85 per cent of all the fac- 
tory hands in the Government of Moscow were en- 
gaged in textile industries, and of these 60 per cent, 
adding dye and print works 70 per cent, were to be 
found in the cotton industry. A further proof for 
the predominating position of the cotton industry in 
modern Russian life is the fact that the business done 
at the Nijni-Novgorod Fair is gauged by the turn- 
over in cotton goods, whereas in former years Chinese 
tea had been the leader. 

The surety of the profits which can be gathered by 
holding the home market has made even this industry 
indifferent as to competing with the other manufac- 
turing nations in the open markets of the world. 
That, I think, removes one of the danger points 
which some of your manufacturers had seen looming 
up with regard to their Chinese export trade in cotton 
goods. The Russian Government has lent a helping 
hand to the export of cotton goods by allowing a 
drawback on such goods exported up to the extent 
of Custom’s duties on the imported raw cotton 
(American, Egyptian, Indian) represented in 





these same goods. But all that without any 


8 THE CHRONICLE. 


[VoL, LXXIiI, 








appreciable result; possibly the indolent character 
of the Russian is responsible for this state of affairs, 
possibly the disinclination of the great masses against 
anything foreign which is not connected with them by 
race. Thus the Russian cotton industry, during the 
first half of the last century, confined to its innermost 
domestic hearth, had been leading the life of a house 
and home industry, one family representing one fac- 
tory. But all this changed during the period of 
1850-60, thanks to the progress of steam power, which 
set in much slower here in Rassia than in the other 
parts of Europe. 

Then the broad masses of the people began to realize 
that one of their principal products of the soil was 
greatly enhanced in value through the increased facili- 
ties of transportation; their grain crops could be sold 
with good profit in the markets of Western Europe. 
And with that moment began the development of the 
Rassian cotton industry on a large scale, which here 
in Rassia, more than in any other country, is allied 
with the welfare of the agricultural population; it 
rises and falls with the crop prospects of the grain- 
producing districts and their final out-turn. 

The dye and printing works for cotton goods profit 
likewise by tie prosperity of the agricultural popula- 
tion, as the Russian peasants have a great liking for 
the very loud colors which can be applied to cotton 
stuffs—a liking which they probably inherit from their 
Asiatic neighbors ; thus, the red cotton shirt of the 
Russian peasant forms a very picturesque contrast 
with the waving cornfields at harvest time. 

At the same period the spindle, wrought of steel, 
began to push aside the products woven by the dex- 
terous hands of the gentle Moslem women. 

The Russian peasantry had been paving the way by 
forming manufacturing communities ona co-operative 
plan; in fact, the cradle of the Russian textile in- 
dustry can be found in the peasant’s hut; this develop- 
ment, however, was mainly confined to flax, raised on 
the premises, so to speak. 

Especially noteworthy, in the particular men- 
tioned, were those communities in which religious 
sects had been formed, a fact which can be noted in 
other countries as well, where these dissidents have 
been instrumental in furthering industrial life. But 
they lost their prominent position in Russia, partly 
through their own fault, partly through the ad- 
venture of steam, and thus made room for the large 
factories. 

The latter were founded by foreigners, mostly Ger- 
man and English, so that the title of ‘‘Father of the 
Rassian Cotton Industries” falls to the founder of a 
well-known German cotton house, which still is 
known in all of the principal southern ports of the 
United States as the chief exporter of American cot- 
ton to Russia. 

When retiring from business this genius could look 
upon the satisfactory result of having called into life 
not less than 122 cotton-spinning mills, all prosper- 
ing, and thus had well deserved the title above re- 
ferred to. 

His crowning work is one of the mills in the Baltic 
coast districts, which now has about one-half million 
spindles and about 2,500 looms, which derives its 
power from various falls in close proximity to the 
mills ; it is one of the few mills in Russia which has 
invested in combing machines and is spinning fine 
numbers from No. 903 upwards, using Egytian cotton 
for that purpose. 





Daring the inception of the Russian cotton industry 
the raw material was mainly of Central-Asian origin, 
which later on lost its place through American cotton, 
because the producers in Central Asia were ‘too 
well” versed in the art of adulterating their cotton. 
Up to date, this cotton is dirty, sandy and ‘“‘watered,” 
so as to raise its weight. 

With the increase of the imports of American cotton 
the whole industry underwent a change, as now the 
importer, i. ¢., the foreigner, became the leader. 

The importers alone had their well-established con- 
nections with the bankers and cotton dealers in the 
ports and money-centres of Western Europe, and both 
the latter had kept aloof from the Russians on ac- 
count of their unsteady payments. 

These importers, who had been trained in the offices 
of the merchants in Western Europe, were far ahead 
of the Russians as to the knowledge of cotton and 
the intricacies of modern commerce. 

This superiority over the native element was of 
great advantage to these foreigners, as a good many 
points had to be taken into consideration for the im- 
portation of cotton from foreign ports to Russian 
inland markets, more so than to other countries using 
American cotton, such as the variations of the silver 
rouble, ruling then, which could turn a very nice 
profit on paper into a heavy loss after the transaction 
had been closed. 

The closing of the shipping season at the Baltic 
ports, dependent upon the extremely unsteady 
climate, is often a source of great trouble to the Ras- 
sian manufacturers, who like to buy a whole year’s 
consumption at once; some manufacturers, however, 
now prefer to buy from the stocks of American cotton 
in Liverpool, Bremen and Hamburg, as in this way 
they can much better judge whether the port of des- 
tination for their purchases will be closed by ice or 
not at the time of the steamer’s arrival which is carry- 
ing their cotton. 

For Egyptian and Indian cotton the port of impor- 
tation is Olessa; and as the Black Sea is far enough 
south to exclude ajl serious danger from blockade by 
ice, the purchases of these two staples are more easily 
effected. 

As to labor, the cost is comparatively low, but it 
comes to a relatively high figure in the end, as about 
three Rassian mill-hands will probably not do a greater 
amount of work in a day than one American, Eng- 
lish or German spinner, although the working day 
in those countries is much shorter than here in 
Russia. 

Against 9 to 94 hours per working day in England, 
we have 12 hours in Rassian spinning mills, 13 to 14 
hours in weaving milis and as much as 15 working 
hours a day (even 16 hours in busy times) in the calico- 
printing works in the interior of Russia. 

A further proof of the smaller efficiency of the 
Rassian mill hand is to be found in the fact that a 
pair of self-actors in Rassias produces 1,800 lbs. 30s. 
twist in 12 working hours, as against the English fig- 
ure of 2,200 Ibs. in 9 hours. 

About the same proportions we find between the 
number of workers and the total of the spindles; in 
England 3 men on 1,090 spindles and in Russia 11 to 
12 men on the same total. 

The first cost, 7. ¢., of construction is also decidedly 
higher here than abroad, the cost of constructing a 
mill is on the average about R. 33 ($16 50) perspindle, 
as against about R. 10 per spindle for English mills. 
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~ And this in spite of the fact that here in Russia the 
bulk of the spinning is confined to coarse numbers 
only. It thus happens that the consumption ofa 
Russian cotton spindle amounts to about 93 lbs. raw 
cotton, against 37 to 40 lbs. for England and 67 to 72 
lbs. on the Continent. 

Reverting again to the question of labor and its 
cost, I should like to point out to those of your manu 
facturers who are afraid of Russian industrial com- 
petition in the Far East, that there is one factor which 
would tend to further show that those fears are exag- 
gerated. 

Labor legislation is well advanced in constitutional 
countries of America and Europe, where the cost of 
production has no doubt been enhanced through the 
measures enacted for the benefit of the laborers by 
their respective parliaments; but for the near future 
the manufacturers of the United States and of West- 
ern Europe will hardly have to look for any disagree- 
able surprises from that quarter. 

Although Russia is not a constitutional country, 
there isa raison d’etat that she should follow in the 
wake of her Western neighbors. 

The Government of the Czar Nikolai II. has taken 
the initial steps in that direction, as it well becomes 
the reign of such an illustrious prince of peace. 

But a great deal remains to be done, and it will be 
done slowly, as it could not be expected otherwise in 
view of the extension of the empire and the sparsely- 
sown population with factories in the backwoods, far 
away from the railways and all sorts of communica- 
tions. 

Just at present any additional cost would weigh 
rather heavily upon the majority of the smaller and 
middle-sized cotton mills in Russia. 

A report quite recently published in one of the 
semi-official journals of the Ministry of Finance shows 
that the crisis, similar to the one in the United States 
during the years 1893.96, which has affected Russian 
industries and finance since the Fall of 1898, is be- 
ginning to make serious inroads into the balance 
sheets of the cotton mills in the principal manufac- 
turing center of this industry, the Government of 
Vladimir. 

In ordinary times the cotton industry furnishes a 
good return on the capital invested; 15 to 20 percent 
are estimated for the large concerns inthe Moscow and 
Western Vladimir districts and 7 to 10 per cent for the 
smaller mills in the Eastern Vladimir Government. 

The uncertainty of the cotton goods market, coupled 
with the advance in the price of the raw material 
(American), have been unfavorable factors for the 
mill owners in the above districts, as they were unable 
to raise the prices on their manufactured goods in 
view of the heavy stocks on hand. 

On the contrary, they were even compelled to reduce 
their quotations for yarn by about 40 kop. a pood 
(about 20c. per 40 Ibe. Engl.), while the raw material 
was steadily advancing, and this did not improve the 
manufacturers’ outlook for the future. 

Some of them, pressed for money, did not by any 
means improve their lot by hastening the deliveries of 
yarn to the weavers two to three months ahead of the 
contract delivery. In ordinary times the complaints 
about late deliveries are the standing rule, as a suit for 
such a breach of contract time is hardly ever, or can 
ever be, brought into court here in Russia. 


spinners of the above-mentioned district to buy more 
heavily of Central Asian cotton, which latter, in spite 
of the large crop, was only a trifle below the parity 
for American cotton, but had the advantage of being 
more freely offered at the Moscow Exchange. 

In order to prevent a partial shut-down of their 
mills, some of our manufacturers had even to buy 
some lots of Persian and Caucasian cotton. 

This turning to new markets has been a source of 
trouble to our manufacturers at a period which in 
other respects has been sufficiently trying for them. 
The lack of honesty on the part of these yellow- 
skinned Asiatics, to whom cheating is equivalent to 
trading, can best be illustrated by the following ex- 
ample. One of the mills in the above district bought 
a large lot of Kokhand cotton which, when received 
at the mill’s storehouse, turned out to contain not less 
than 9 per cent of all sorts of dirt and dust. Thislot was 
paid for with about R. 300,000, so that the direct loss 
amounted to fully R. 27,000, or about $13,500; the in- 
direct loss through breakage and waste in the yarn 
and in the cloth brings the total loss up to about 30 
per cent. The Russian spinner thus finds to his 
utmost regret that he has not the slightest guaranty 
against similar losses when making purchases again in 
these Central. Asian markets. 

This is the more regrettable as the majority of the 
mills in ¢he above mentioned district covered almost 
their entire supply of raw cotton during the season 
1899-1900 in the markets of Central Asia. 

The print-cloth market did not fare any better; in 
spite of the abnormal conditions ruling for the raw 
material, prices maintained a level constantly in the 
buyers’ favor, but mostly at figures involving a loss to 
our weavers. 

Several efforts at concerted action have been made 
by our calico print&s in the Vladimir, Moscow and 
Lodz districts to restore the } kop. per arschin (about 
4c. for about ¢ yard), which had been conceded to the 
wholesale buyers at the Nijni-Novgorod Fair in 
1899, but without avail. 

When in commercial respects the past year, ’. ¢., 
from Easter 1900 to Easter 1901, has not } een a 
very profitable one for our manufacturers, the tech- 
nical side offers a far more friendly aspect. 

The output in general has increased—the excess 
over the previous year, Easter 1899 to Easter 1900, 
running all the way from 4 to 27 per cent; most of 
the mills have enlarged their plants and almost all of 
them have worked full time during the whole period. 
It is true our manufacturers have not hesitated to 
put their hands deep in their pockets, and have in- 
vested part of their former surplus in the most modern 
machinery for mercerising and for electrical ap- 
pliances for driving their calico-printing presses. 
These gentlemen in the “‘ backwoods of Europe,” so 
to speak, have certainly kept abreast with the ad- 
vancement in technical inventions. 

The consequences are shown in the fact that the 
mills in this district have turned out nearly 
three quarters of a million pieces of printed goods 
of 60 arschin each (about 50 yards) in excess of last 
year. 

The application of electricity to our printing presses 
seems to be chiefly responsible for the increase in the 
production of calicoes, as one of our mills now pro- 
duces in 15 working hours (!) on a one-cylinder press» 





The high price of American cotton and its compara 
tive scarcity in our markets has again compelled the 


driven by an electric motor, easily 1,000 pieces (of 60 
arschin each) on the average, while formerly, with a 





10 THE CHRONICLE. 


(VoL, LXXII 








steam-driven press, only about 550 pieces could be ob 
tained. 

The welfare of our laboring classes has thus been 
assured during the past season; they have even reason 
to be gratified over this result, as in Lodz great 
masses of operatives were without occupation during 
the winter, which here in Russia is by no means a 
mild one. 





ALABAMA CONSTITUTIONAL CONVENTION 
AND MUNICIPAL DEBT. 


A Constitutional Convention is in session at Mont- 
gomery for the purpose of revising the Constitution 
of the State of Alabama. The deliberations of this 
body are attracting a great deal of attention, and ef- 
forts are being made to induce the members to insert 
provisions in the new instrument which shall furnish 
safeguards now lacking in the issue of municipal ob- 
ligations, with the view at once of improving the 
credit of the municipalities, thereby enabling them to 
borrow at more advantageous terms, and of affording 
a better basis of security to holders and investors in 
such obligations. Under the existing Constitution 
Alabama does not limit the debt rate but does limit 
the tax rate, and the result has been disastrous in 
many ways. 

The main obstacle in the way of the incorporation 
of the needful provisions in the Constitution now 
being framed appears to be the fact that the members 
were apparently pledged not to change the existing 
tax rate. But public sentiment through the State is 
evidently growing strongly in favor of having the 
weak point referred to properly fortified, and the 
Editorial Association of the State, representing the 
principal newspapers in Alabama, recently took action 
we are informed, urging the members of the Conven- 
tion to disregard pledges aud bend their efforts to- 
wards securing the best Constitution possible. Among 
dealers in Alabama municipal obligations deep con- 
cern is being felt with reference to the matter and we 
have received a number of communications on the 
subject. We make room below for one of these: 

To the Editor: 

The attention of the investing public is being called, par- 
ticularly at this time, to the provisions of the Alabama Con- 
stitution, on account of the convention now being held at 
Montgomery, Alabama, to draft a new Constitution for that 
State. Investors are particularly interested in the Alabama 
Constitution on account of its provisions limiting the 
amount of tax which may be levied for any and all pur- 
poses, resulting in heavy losses to investors who have relied 
on the ‘‘faith and credit” of Alabama municipalities. The 
rate of tax which under the Constitution may be levied is 
very small, and as it is a Constitutional limit, municipalities 
must not exceed it. 

In the Constitution of almost every other State in the 
Union provision is made that the indebtedness of the muni- 
cipalities therein shall not exceed a certain rate per centum 
of the valuation of the taxable property, and that a tax shall 
be levied to pay the indebtedness created within this limit. 
Unlike these provisions, the Alabama Constitution contains 
no limit to the amount of indebtedness which may be cre- 
ated, but provides, as above stated, a limit to the taxes 
which may be levied for all purposes, including not only the 
interest on the indebtedness of a municipality but also all 
of the operating expenses. 

It is stated that the Supreme Court of Alabama has de- 
cided in effect that the municipalities of that State may 
use the entire proceeds of their total tax-levying power for 
operating expenses, even should such municipality have an 
interest charge which would thereupon become delinquent. 
In the past investors have not realized nor had their atten- 
ion called to these provisions, and believing in the integrity 





of municipal obligations in* Alabama, as in other States, 
have purchased largely of securities which are now in de- 
fault—the officials claiming their inability to pay their 
debts on account of the tax limit. Take, for instance, the 
case of Colbert County, having an indebtedness of $200,000, 
which is less than 5 per cent of the county’s valuation. This 
county is in default in the payment of its interest to a very 
large sum. Its officials claim that notwithstanding the con- 
servative amount of indebtedness, they cannot make pro- 
vision for the payment of the interest because they need 
practically all of the result of their tax levies to pay salaries, 
court expenses, etc. Thereare many other municipalities in 
the State having practically the same record. 

Notwithstanding this experience, the Democratic dele- 
gates to the convention in Montgomery are pledged not to 
change this taxing limit, and it would seem that the 
municipalities in the State of Alabama, unless some steps 
are taken to prevent, will continue to issue bonds which 
they may be unable to pay, which bonds will doubtless find 
their way into the handsof innocent investors unacquainted 
with the existing conditions, and who will have no relief 
through the courts when seeking to secure the return of the 
money loaned in good faith and for legitimate municipal 
purposes, such as water-works construction and other 
necessary and customary improvements. 

It will be well for investors to go slow in buying Alabama 
bonds under present circumstances. Some of the better- 
posted financiers in Alabama are urging upon the conven- 
tion a change in the Constitution, by which municipalities 
will be limited in the amount of indebtedness they may 
incur, and provision made for the payment of such indebted- 
ness, but so far it is understood that any such change is not 
contemplated. 

We may add that Mr. R. B. Sperry, of the well- 
known house of Sperry, Jones & Co., of Baltimore, 
recently made a forcible argument before the con- 
vention in relation to the matter. He urged a limited 
debt rate as well as a limited tax rate. He would 
provide for proper restrictions in the creation of debt, 
and proper provisions for the payment of the same. 
He referred in words of commendation to the action 
of the City of Birmingham, which got authority 
through a Constitutional amendment to levy an addi- 
tional tax in order to be able to meet the interest on 
its debt, and then clinched his argument by saying : 
‘But why deny to Mobile, Montgomery and other 
places the privilege you have extended to Birmingham. 
Are you going to have the people vote upon a Constitu- 
tional amendment at the request of any sub-division 
of the State which asks it, as you did in the Birming- 
ham case. Would it not be more simple to engraft 
into your Constitution a clause covering all the sub- 
divisions of the State alike? None of these sub- 
divisions need exercise this right unless they must in 
justice to their creditors; and if they must they ought 
to do it and be compelled to do it.” This kind of 
reasoning is unanswerable, and the members of the 
Constitutional Convention will do well to pay heed to 
it. Mr. Sperry suggests the adoption of the regula- 
tions and restrictions of the Georgia law, which he 
considers the best of any Southern State. The ad- 
dress is in good style and temper, and as it has been 
reprinted in pamphlet form, we presume copies of it 
can be obtained by any one wishing to go deeper into 
the subject. 








LISTINGS ON THE NEW YORK STOCK 
EXCHANGE DURING 1HE HALF-YEAR. 
The securities added to the regular list of the New 
York Stock Exchange during the first six months of 
the current calendar year reflect well in variety and 
volume the leading characteristics of the remarkable 
period through which weare passing. The features in- 
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clude: (1) The largest aggregate listings for a half-year 
in the history of the Exchange ; (2) the listing of the 
shares of a company which is at the same time the 
greatest industrial consolidation and the chief in point 
of capitalization in the annals of the country ; (3) the 
issuance and admission to the list of bonds represent- 
ing new capital outlay to an extraordinary total ; (4) 
the fairly free listing of railroad shares sold at or 
above par ; (5) the very small amount of securities 
arising from reorganization, but the unparalleled 
amount of bonds issued to take up stocks acquired for 
purposes of control and of shares created to replace 
those of other concerns merged by amalgamation or 
otherwise. 

The first table following is our ten-year record. It 
shows that in aggregate volume the stocks and bonds 
listed were more than double those in any previous 
year. Deducting the sharesof the great Steel Corpor- 
ation (more than 1,000 millions, the bonds not having 
been listed) even then the present year’s listings are 
ahead of all previous records, a fact especially striking 
when it is remembered that the securities of reorgan- 
ized companies, which figured on an enormous scale 
during the five preceding years, are almost wholly 
wanting in 1901. The summary follows: 

SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE, 

















1 
Bonds, | : Old issues | Replacing 
(6 months.) | New issues. newly listed.|old securities, ane. 
eee $161,678,500| $7,534,100/$226,978,400|/$396,191,000 
1900..........- 65,831,000 2,387,000} 225,527,000) 293,745,000 
1898 ..ccccccces 66,911,240} 18,108,000) 182,485,500) 267,504,740 
1898 . cccccecce. 28,657,000} 16,571,000) 342,477,500) 387,705,500 
, eee 20,707,502} 11,116,500) 186,111,500} 217,935,500 
BBOS...ceccconce 125,243,000 7,389,000} 227,723,500) 360,355,500 
|, Eee | 183,779,000| 14,529,000} 50,849,900) 199,157,900 
| 105,475, 713,00 64,092,500) 170,280,502 
1898 .....cc.0- | 84,705,500} 42,178,000) 29,522,500) 156,406,000 
a 113,896,100 8,956,090) 40,041,900) 162,894,000 
Stocks, 
(6 months.) 
Bh pscsvasawes $296,830,050| $16,800,000|$959,957,525/$1273587575 
- eee 206,609,000; _........... 118,710,150) 325,320,150 
BED sccsacnesas ST. wtennocass 252,449,530) 405,239,230 
Sees 943,305 . x 228,785,200) 253,728,505 
| eR 28,168,500 8,072,800) 349,560,500) 385,801,800 
ee RET, «__ cccscncees 81,930,388} 292,453,385 
eenere 56,176,900) 35,135,200 6,780,870} 98,092,970 
c- ae oS eee 56,336,040} 63,486,040 
[ ee 56,566,100} 48,874,000} 24,859,800) 130,299,900 
a 25,460,100} 25,125,250) 58,470,055} 109,055,405 














Pe. om, —Auplicntions for the listing of Trust Company Lene to and of 

securities stamped “assumed” or “asseesmont. pald”—the securities 
themselves having previously been listed—are not included in this table. 

With respect to the foregoing, it should be said that 
the entire 100 millions of the Union Pacific convertible 
bonds are here classed as having been issued to replace 
existing securities, it being generally believed, though 
without direct confirmation, that the 60 millions 
thereof not used to finance the purchase of Southern 
Pacific stock were employed in connection with the 
acquisition of a large interest in the Northern Pacific. 
Improvements and new railroad construction by or in 
the interest of old established companies have been a 
feature of railroad management of recent months, and 
it is therefore not surprising that the ‘new issues” 
of bonds in the foregoing table are about two and a- 
half times the amount for the same period of 1900 
and in excess also of the total for each of the earlier 
half-years. 

The next table embraces the separate additions of 
railroad and street railway bonds to the securities 
traded in on the Exchange. The large proportion of 
such bonds representing improvements and extensions 
is noticeable at a glance: 

LISTINGS OF RAILROAD BONDS. 
Company and titie of loan— Amount. Purpose of issue. 
Atch. Top. & 8. Fe gen. gold 4s....$5,000,000.. Extensions, impts.,ete. 


Can. Southern Ist gold 5s 80,000..Second track, etc. 
do 2d = do 900,000. .Improvements. 


Company and title of loan— Amount. Purpose of issue, 
Cen. Pac. 1st ref. guar. gold 4s....$2,941,000.. Improvements. 


do do do core §©3852,500 ’ 
ao do do 3193... 15,500 ; Exch’ed for old bonds. 


Ches.& O.—Gr’nb’r Ry.1st gu.g,4s. 2,000,000..Construction of road. 


Chic.& East Il. gen, con. and 1st f 957,000..Extension & new equip. 
gold 58...... segdcanasnssebascase 34,000..Retirement of old bds. 


Chic. & N. W. gen. 34g8............. 2,150,000..Exch. for old bonds. 
Ch, St. P. Minn. & Om. consol, 6s. 122,000..Exch. for underl’g bds- 
Chic. Term. Trans. 50-yr. gold 4s8.. 185,000..Impts., equipm’t, ete. 
Ol. & Pitts. gen. gu. g. 3498, Ser. D. 828,000..Improvements, 

Col. Mid. 50-yr. 1st gold 4s......... 435,000. .Pay’t car tr.,impts. etc 
Colo. & Southern Ist gold 4a....... 550,000.. Improvements, ete, 
Denv. & Southw. gen. gold 5s..... 4,923,000..Ex.for sec.of cons’t cos. 
Erie RR. 1st consol. gold 4s....... 548,000.. Improvements. 


Acquis’n of Peninsular 


do Penn. coll. tr. gold t..88,000000] Valles Hit wae Del 


Val. & Kingston Ry. 
Hocking Val. Ist con. gold 449s.... 1,000,000..Imp’ts and equipm’t. 


Pay’t oar trusts, Sunday 
do do Kd 162,000 § Creek Coal stock, etc. 


er Diy Lot gold Ga.” ©}! 1,105,000... Pure. of div. aft. forecl 
, 
Ind. Il. & Iowa 1st g. 48 of 1950§ 3°300'o09.. Rationment ond aa'e. 
Leh. Val. mort. & col. tr. gold 5s.. 3,000,000..Improvements, etc. 
Lou. & Nash. 50-yr. unif. gold 4s. 9,200,000..Impts.retir’t.of bds.,eto 
Mex. Cent. consol. gold 48......... 1,000,000..Imp’ts & add. br. lines, 
do lst consol. gold inc.... 3,439,000.. Payment floating debt. 
M.K.&T.—M.&.& T.of T.1st g.g.58. 600,000..Extensions. 
do lst ext. 50-yr. gold 5s... 170,000..Acct.pur. Miss.Mid.Ry. 
Mo. Pac. 1st col. gold 58 of ’20.... 2,636,000..Improvemeuts, ete, 
Nash. Chat. & 8t.L.1st con. g. 5s.. 1,134,000.. Retire old bonds. 
do do do 25,000. .Construction of road. 


N.Y. Cent.& Hudson River RR.— 101,000 j Exchanged for Michi- 
Michigan Cent. coll. 34gs....... ’ gan Central stock. 


N. Y. & Long Br. gen. 50-yr. g. 48.. 1,500,000..Retire old 5s. 
N. Y. Ont. & W. ref. gold 4s8..... -- 1,500,000..Improvements. 
Nor. & West. 1st consol. gold 4s... 2,000,000..Extensions and impts. 
North Pac. prior lien & 1. gr. 48.. 3,000,000..Constr’n, equip., etc. 
tdo do do .. 1,118,500..Exch’ged'for old bonds. 
do S8t. P.-Dul. Div. gold 4s.. 9,215,000..Pur. St. P. & Dul. RR. 
Og. & L. Champ. Ist gu. gold 4s.. 3,700,000..Pur.of road und.foreel. 
do do do -- 700,000..New property. 
Ore. & Cal. 1st guar. g. 5s8......... 375,000..New road. 
Ore. Short Line 1st consol. g. 5s.. 1,991,000..Equipm’t, imp’ts, ete. 
Penn. Co. guar. tr. certs., Ser. B..10,000,000..Imp’ts to contr’ll’d cos, 
Peo. & East.—Ind. Bloom. & -W. ; 981,500 § Old bonds extended at 
Ast pref. 7s (ext.)..............- ’ 4p. o. 
Rio G. West. lst con. 50-yr. g. 4s. 4,000,000..Extensions, equip.,ete. 
do do do - 6,000,000..Pur. of Utah Fuel stk. 
Rutland RR. 1st consol. g. 4498... 1,999,100..Old bonds just listed. 
do do do ... 380,900..Exch. for old bonds. 
Rutland-Can.1st guar. 50-yr. g. 48. 1,350,000..Construction of roads. 
Sag. Tusc. & Hur. 1st gu. gold 4s.. 1,000,000..Exch. for old bonds. 
St. Law. & Adir. lst gold 5s...... 800,000 
do do dgold 5s........ 400,000 ¢ Old bonds just listed. 
8t. Louis Southw. 2d gold inc. 48.. 1,000,000..Extensions and imp’ts. 
So. Pac. Co. 2-5-yr. coll. gold 4498.15,000,000..Pur. Pac.Mail stk., ete. 
8.Pac.of Cal.1st con.gu.g.5s,unstd. 233,000 
do do do stmpd. 1,252,000 ¢ Construction of road. 
Purch. of Lou. Evans. 
10,000,000 § & St. L. Cons. RR. 
750,000. Imp’ts on division. 
Tex.& Pac. Louisiana Div.Br.L. 5s. 2,112,000..Construction of road. 
do do 1st gold 5s. 77,000.. Retire East. Div. 6s, 
Tol. 8t. L. & West. pr. lien g. 34gs.. B'ees'oont Exchanged for old se- 
do do 1st gold 4s..... 5,625,000§ curities under plan. 
do do pr. lien g.34g8.. 1,000,000 ; Cash requirements of 
do do lat gold 4s..... 875,000? plan. 
3,000,000..Gen. corpor’e oa 7 


es. 
Union Pacific RR. & 1. grant 4s. 43,000 — oan —— 


do 1st lien con. gold 4s8..40,000,000..Purch. 80. Pac. stock. 
do do do ..60,000,000. .‘*Pres. & future purp.” 


861,000..Exch. for old bonds. 
44,000.. Rep’t adv’sto D.L.& W. 


So. Ry.—8t. L. Div. lst gold as..§ 


Warren RR. Ist ref. gold 3498. ... § 


286,000..Acct.pur. Coshoc. & So. 
Wheel. & L. E. 1st. con. g. 4s8.. 4 1,043,000..Imp’ts, extensions,etc. 
200,000..Exch. for old bonds. 


Wisconsin Cen. lst gen. gold 4s....  908,000.. Extensions, impt’s,eto. 


Ec ncoutennaiosamenat +---.$290,875,000 
LISTINGS OF STREET RAILWAY BONDS. 
Company anda title of loan— Amount, Purpose of issue. 


. $1,335,000..Old bonds just listed. 
Det. Uni’d Ry.—Det. Citizens’ 5s. § Lise bee. meaiee undeete bende. 


Grand Rapids Ry. 1st gold 5s..... 2,500,000 } Pxchange fox old bonds» 


Mil.Elec.Ry.& Lt. 30-yr.g. con. 58. 397,000..Imp’ts, extensions, etc. 
Nassau Elec. RR. gu. con. gold 4s. 4,000,000..Acq.of props.impts,ete. 
do do do do .(|6,474,000..Retirem’t of old bonds. 


Third Ave. RR. 1st con. gu. g. 48..35,000,000 ; gry yy 


Total........- inigennitinds -=2+.$53,856,000 

Among the most noteworthy of the issues here shown 
are those created by the Erie, the Southern Pacific 
and the Union Pacific on account of the purchase re- 
spectively of stock in (1) the Pennsylvania Coal Com- 
pany and allied properties, (2) the Pacific Mail and 





Central Branch Ry. 1st guar. g. 48 3,459,000. .Ex.for sec's of old co’s. 


(3) the Southern Pacific and Northern Pacific. The 
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purchase of St. Paul & Duluth by the Northern Pacific 
has also been the occasion for the listing ‘of an issue 
of bonds of considerable size, while the one reorganiza- 
tion of the year, that of the old Toledo St. Louis & 
Kansas City as the Toledo St. Louis & Western, has 
been accompanied by the appearance on the list of 
two new loans as well as of nearly 20 millions of stock. 
Other notable items are: Rio Grande Western, 10 
millions of first consolidated (and collateral) 4s; Penn- 
sylvania Company, 10 millions of 34s. Southern 
Railway, 10 millions new St. Louis division 4; two 
Rutland RR. loans; and about 9 millions of Louisville 
& Nashville Unified 4s, the last-named issued largely 
to retire 7 per cent bonds due July first. The street 
railway issues embrace three of importance, namely, 
the Third Avenue road’s 35 millions of 4 per cents, 
the Nassau Electric 10 millions of consols, both being 
guaranteed loans, and the Detroit Company’s 54 
millions of 5s. 

The following tabulation exhibits the listing of rail- 
road and street railway shares : 


LISTINGS OF RAILROAD STOCKS. 








Company and class of stock— Amount, Purpose of Issue. 
Chic. Burl. & Quincy, stock....... $9,922,700..New road, equip’t, etc. 
do do do ....... 1,773,900..Ex. for convert. bonds. 
Chie. ¢ v4 ee * 5 fl., ys yay ; Equipment , and im: 
o REE OC provements. 
For locomotives, lease 
Gt yeatgae deb. stock....... Lanne aeeeaae ulteh, ok 
0 oO common.......... 5,200.. Exchange. 
. Construction of about 
Chic. oe & St. ri <a poco Conities of road.ete, 
o do pref...... os 0..Exchange for bonds. 
a & Southw., ay chenhamane® 3, rhe, a r+] —— for Rn nga 
° ° ee of constituent co's. 
ate ER. See WN... 6 2ccwesnsss.-= re ns aa. -Acct.pur.Penn.CoalCo, 
Great Northern, pref............... 14,375..Ex. for S8t.P.M.& M.stk 
Hocking Valley, pref............-.. 719,000..Ad’s to Tol. &O.Cen.Ry 
do Bs ccuksnptownes 11,300..Ex.forTol.& O.Cen stk’ 
Illinois Central, stock.............. 6,000,000..Equip’t, imp’ts, ete. 
Louis. & Nashville, stock.......... 2,200,000. . Improvements, ete. 
Mo. Kansas & Texas, com.......... 99,300..Acct.pur.Miss. Mid.Ry. 
New Mex. Ry. & Coal, com........ gees] Acquisition of stock of 
do do pref........ 1,000,C002 New Mex. Fuel Co. 
N. Y.N. H. & Hart. RR. stock..... 12,500..Floating debt, ete. 
St. Law. & Adirondack, com...... 1,300,000..Old stock just listed, 
Exchanged for income 
Texas & Pacific stock..........-..- 53,300 § Saniakd as baaee 
aoe * st. L. & be ~yuad — gers sy ry peneee } ge - old se- 
oO BPR cccsone 66,2 curities under plan. 
do = a. calienionc ‘398, "780¢ pla requirements of 
o a ee plan. 
Union Pacific, com..............0.. 36,700. a psa ed yey stk. 
x. for Or. . & Nav. 
do DORE, iteiamisesieen<s 25,5005 ss and oi oy Line 
onds 
Whee cling & Lake E Erie, om.—.--- a yt Extension of road. 
4 do do .... 400,000..Acct. pur. Cosh. & So. 
do do do 20,000 ; Exchange for old se- 
do do 1st pref... —~ 40,000 curities. 
ae ee or ae neat aeteoe +500 ; Improvements. 
do ee ee - 337, 800 Account purchase of 
do do ARE $87,200 Marshf. &8. E. Ry. 
Total...... socavsobsans weeeeeses $76,847,175 
LISTINGS OF STREET RAILWAY STOCKS. 

Oompany and class of stock— Amount, Purpose of Issue, 
Detroit United Ry.,com..........$12,500,000..Acquis’n of properties. 
Mil. Elect. Ry. & Light, pref....... 4,500,000..Old stock just listed. 

Bae (pieess shabeenknee $17,0 000,000 ,000 


The Chicago Burlington & Quincy, St. Paul, Illinois 
Central and Pennsylvania are among the companies 
that have lately accorded their shareholders the privi- 
leges of subscribing to new stock. The new issues of 
the first three are noticeable in the foregoing list; the 
Pennsylvania’s 504 millions new stock was authorized 
to be listed as issued, beginning July 1, and is conse- 
quently omitted in this semi-annual compilation. 
Reminders of the manner in which the local securities 
of other markets are gravitating toward this centre are 
observed in the listing of shares by the Detroit United 
Railway and the Milwaukee Electric Railway & 
Light companies, also by the Diamond Match Com- 
pany mentioned below, and the permission to list 
granted to the American (Bell) Telephone & Tele- 





graph Company, but not availed of before the close 
of the half-year. 

The industrial and miscellaneous companies, both 
as regards their stocks and their bonds, are embraced 
in the following: 

LISTINGS OF MISCELLANEOTS STOCKS. 
Oompany and class of stock— Amount. Purpose of issue. 


Amer. Agricult, Chemical, com...$16,533,000 
— = pref....17,044,900 ; Purchase of properties. 


American Bicycle, com............. 17,701,500 ; eee of proper- 
do | i See 9, 294; "2005 ties 
eee Ton pret. 375-000 § New property. 
Colorado Fuel & Iron....... ae 6,000,000..Acqui’ns, imp’ts, etc. 
Colum. & Hock. Coal & Iron,com. 300,000..Improvements. 
do do do . 1,#81,200..Exch. for pref. steck. 


Consolidated Gas Co.of N.Y.stock,. 900,000..New prop., impts., etc. 


=" — _ of + ao 3. poey Sot Purchase of properties. 


sie City ll ee 325,500..Exten’s, imp’ts, etc. 

§ 11,000,000 Old stock just listed. 
Diamond, Match, stock........... 2 3:750,000..Imp’te and extensions. 
General Electric, com.............. 2,814,100.. Ex. for pref.stk.& debs. 
Harover Nat. Bank, stock......... 2,C00,030..Merger Cont. BK., ete. 
Laclede Gas Light, com............ 485,600.. Extensions and imp’ts. 


Acquisition of sec’s of 
U. 8. Steel Corporation, com..... 506,473,400 § constituent comp’ 

p’es, 

do do pref..... 508,486, 30v 2 working capital, etc. 


Virginia-Carolina Chem., com..... -12,000,000 ; Acquisition of proper- 
do | Se 12, 000, 000? ties. 


OE vic stics takcunanneneaded $1,179.740,400 
LISTINGS OF MISCELLANEOUS BONDS. 

Company and title of loan— Amount. Purpose of issue. 
Amer. Bicycle, gold deb. 58........ $9,243,000..Acquis’n of properties. 
Am. Hide & Leath., 1sts.f. gold 6s 8,375,000..Acquis’n of properties, 
Amer. Telep. & Teleg., col.tr. g. 48.15,000,0G0..Extens., imp’ts, ete. 
Colo. Fuel & Iron, gen. 8. f. g, 58.. 371,0C0..Exch. for prior bonds. 
Commercial Cable, Ist gold 4s,.... 2,000,0C0..Extens’n of land lines. 


Detroit City Gas, 25-yr. gold 58.. 5,000..Exch. for old bonds. 
Distill. Co. of Am., coll. tr. g. 58... 4,080,900.. Working capital, ete. 
Gramercy Sugar, lst gold 68...... 300,000.. Improvements. 
National Starch, gold deb. 5a...... 3,724,000..Acquis’n of properties. 


Newark Consol. Gas, con. gold 5s. 5,274,000..Acqnis’n of properties. 
N.Y. & Q. Elec. L.& P.istcon.g. 58. 1,930,000..Acquis’n of properties. 
Pleasant Valley, lat 30-yr.gold 58. 158,00. Additions. 


NI cssssincncmmadigalo: tani .850,460,000 

The shares of the Steel consolidation overshadow 
all else in this table, but the admissions to the quota- 
tion sheet of the Exchange of from 10 millions to 50 
millions each in shares of the following corporations 
are occurrences of more than slight consequence, viz.: 
American Agricultural Chemical Company (the ferti- 
izer consolidation), the American Bicycle Company 
(and its bonds also), the Diamond Match Company 
(heretofore a Chicago specialty), the Cracible Steel 
Co. of America and the Virginia-Carolina Chemical 
Co., the latter a fertilizer and sulphuric acid company 
consolidation, a growth of recent years, with head- 


quarters at Richmond, Va. The bonds of the Ameri-. 


can (Bell) Telephone & Telegraph Co., an enterprise 
until recently looked upon as distinctively Boston in 
its habitat, have been placed on the local list, but the 
listing of the shares was made conditional upon the 
establishment of a transfer office in this city, a con- 
dition which could not be complied with before the 
end of the period under review. 

The “ unlisted ” list has received three entirely new 
accessions of stock—the Snuff, Rubber Goods and Dis- 
tilling shares, aggregating more than 121 millions— 
and one large addition to an issue (Amalgamated 
Copper Co.) already quoted. Temporarily, also, the con- 
vertible bonds of the B. & O. and about 215 millions of 
Great Northern-Northern Pacific 4s secured by 
pledge of stock of the C. B. & Q. have found lodg- 
ment here, as the engraved bonds are not yet ready 


for distribution. The items in detail follow: 
STOCKS PLACED ON “UNLISTED” DEPARTMENT. 








Common. Preferred. Total. 
Amalgamated Copper....... $73,540,200 _—s .... 2-0. $73,540,200 
American Snuft............. 11,001,700 $12,000,000 23,001,700 
Distilling Co. of America... 44,459,282 29,418,818 73,878,100 
International Silver.....22.. eacenncee 5,107,500 5,107,500 
Rubber Goods Mfg.......... 16,941,700 3% 8,051,400 24,993,100 
PO scccaisindes esecnnse $145,942,882 ° $54,577,718 $200,520,600 
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BONDS PLACED ON UNLISTED. 
Baltimore & Ohio subscription certs. for conv. 48.......... $10,000,000 
Great North.-North. Pac. collateral trust | 215,000,000 


The listings of the remainder of the calendar year 
cannot be expected in gross totals to approach at all 
closely those here shown for the period under review, 
but they are certain to include various important 
issues and not an inconsiderable amount of securities 
representing new capital outlay and new consolida- 


tions. 








ITEMS ABOUT BANKS. BANKERS AND TRUST CO’S 

—The auction sales of bank stocks this week aggregate 110 
shares. No sales were made at the Stock Exchange. Trans- 
actions in trust company stocks were limited to the sale at 
auction of one lot cf twenty-five shares. In the ‘“‘curb” mar- 
ket 115 shares of National Bank of Commerce were sold at 


400 405. 


Shares. BanKks—New York. Price. Last Previous Sale. 

15 Commerce, Nat’! Bank of...... 406 June1901— 410 

9 Market & Fulton Nat. Bank.... 264 May 1901— 260 
16 Merchants’ Exch. Nat. Bank... 1404 June 1901— 145 
80 Ninth National Bank........... 91 June 1901— 108 
20 Twenty-Third Ward Bank...... 146 June 1s01— 140 

TRUST COMPANIES—N, Y. 

25 Manhattan Trust Co..........- 434 Apt. 1901— 505 


—The Governors of the New York Stock Exchange on 
‘Wednesday re-considered their action taken last week regard- 
ing the closing of the Exchange on Jaly 5 and 6, and in re- 
sponse to a unanimous vote of the members the Board was 
closed on those days. The Produce Exchange was closed on 
Friday. On Saturday, while the Exchange will be open, 
only necessary business will be transacted. The Cotton Ex 
change was open on Friday, but it will be closed on 
Saturday. The Boston, Philadelphia and Baltimore 
Exchanges were closed on July 4,6and6, “he officers of 
the down-town banks who were consulted by cthe Stock Ex- 
change Governors preparatory to the above-noted action, 
made no objection to the closing of the Exchange; onthe 
contrary they were glad of the opportunity to give their 
clerical force, which has, with others, suffered from the ex- 
cessive heat, some relief. Accordingly the force of clerks in 
these banks was reduced on Friday and Saturday to num- 
bers sufficient to transact only the actually necessary work 
of the banks, 

—There was a conference of some of the directors of the 
Seventh National Bank on Wednesday, after which the state- 
ment was made that the bank will soon resume. It was 
reported that money had been subscribed in amounts suffic 
ient to settle all just claims of creditors at par. Mr. Alex- 
ander MacDonald is said to be behind the movement for the 
reorganization of the bank. He is Vice-President of the 
Standard Oil Company and one of the directors of the 
Seventh National, 

—The North American Trust Co, has transferred the busi- 
ness of its brauches in Cuba to the National Bank of Cuba, 
an organization which was formed under the old Spanish 
régime. The bank has become the official depository of 
the insular funds in Cuba, and it will have its main office in 
Havana and branches at Santiago, Cienfuegos and Matanzas. 

—The Domestic Exchange Bank which, as was recently 
announced in this department, had, after the purchase by 
Charles W. Morse of a controlling interest, abandoned the 
business of independent check collections for which it was 
organized, began on Monday to make regular reports to the 
Clearing House as a non-member bank. 

—Oliver S, Carter, President of the National Bank of the 
Republic, died suddenly of heart disease at Saratoga on 
Friday of last week. Mr. Carter was born in New Hartford, 
Conu., in 1825, and at an early age became a clerk in a whole- 
sale grocery house in Hartford, subsequently coming to this 
city, where he entered the employ of Civill & Whitlock, 
grocers. In this house he was advanced from time to time, 
finally becoming partner and head of the firm, which was 
then styled Carter, Hawley & Co. In1884 Mr. Carter retired 
from the house but subsequently with a former partner or- 
ganized the firm of Carter, Macy & Co., which became one of 
the largest of the tea importing and distributing concerns in 
thecountry, In 1876 Mr. Carter was elected a director of the 
National Bank of the Republic, and in 1889 succeeded Hon, 
Henry W. Cannon as Vice-President. He waz made Presi- 


, 








dent on the death of Hon. John Jay Knox in 1892. Resolu- 
tions in recognition of his services to the bank and of the 
esteem in which he was held were adopted by the directors 
on Monday. Charles H. Stout, the Cashier of the National 
Bank of the Republic, was on Tuesday elected Vice-Presi- 
dent and director of the institution, and for the present at 
least he will be the executive head of the bank. W. B. T. 
Keyser, formerly Assistant Cashier, has been appointed 
Cashier, and Orlando H. Harriman, who was Second Assist- 
ant Cashier, has been promoted to be Assistant Cashier. 

—Cn Saturday last the Comptroller of the Currency placed 
the City National Bank of Buffalo, N. Y., in the hands of a 
receiver. The Comptroller assigned as a reason for his action 
that the condition of the bank, as disclosed by a special ex- 
amination, was so serious that he could not consent to the 
bank’s continuing business. The President of the bank, W. 
C. Cornwell, is very popular among bank officials of the State 
through his activity in the State Bankers’ Association for a 
number of years, and he is well known throughout the 
country because of his prominence in the American Bankers’ 
Association, and also because of his successful efforts to or- 
ganize the American Institute of Bank Clerks, which was 
promoted by that association for the benefit of bank em- 
ployes. The capital of the bank is $300,000 and the surplus 
and undivided profits April 24 were $220,201. The bank is 
known to have had large balances with several of its New 
York correspondents. 

On Wednesday the directors of the City National Bank of 
Buffalo held a meeting and considered a plan for the pay- 
ment of depositors and the speedy resumption of business of 
the bank, Itis regarded as probable that the plan, when 
submitted to the Comptroller of the Currency, will be ac- 
cepted by him. Until the scheme is so submitted it will not 
be made public. ‘ 


—The Niagara Bank of Buffalo, a State institution with a 
capital of $100,000 and undivided profits $35,033, was closed 
on Tuesday by order of the State Superintendent of Banks. It 
i3 reported that this;action was taken because the Superin- 
tendent discovered that stock of the City National Bank of 
Buffalo was held as collateral for loans, The Cuairman of 
the Buffalo Clearing |House stated that the closing of the 
Niagara Bank was brought about solely by reason of its close 
connection with the City National, its President having been 
Vice-President of the City National. The Chairman further 
stated that no other bank in}Buffalo is in any way affected. 

The Niagara was organized in 1891 with a capital of $100,- 
000. Its loans are).$752,000Jand its deposits amount to $$79,- 
000. The President, P. H. Griffin, is President of the New 
York Car Wheel, Works, the P. H. Griffin Machine Co. and 
other manufacturing concerns. He owns 474 of the 1,000 
shares of the Niagara Bank,and he was a heavy stockholder 
in the City National. 

After the closing of the Niagara Bank by the Siate Super- 
intendent, there was a run upon the Union and Metropolitan 
banks, but through the action of the Buffalo Clearing House 
financial support was given these institutions. On Tuesday 
evening the Clearing House held a meeting at which the 
unanimous opinion;was expressed that there was no valid 
reason for further,anxiety, and that the failure of the City 
and Niagara banks in no way involved any of the other banks, 
The Clearing house also unanimously agreed to render what- 
ever a3sistance was found to be necessary. 

—Itis announced that in consequence of ill health Fred- 
erick K, Trowbridge has; retired from the banking firm of 
Vermilye & Co. 

—The Western"National Bank has been designated by the 
Postmaster General as the depository of postal moneys in 
New Yorkin place of:the Seventh National. 

—A charter has been granted to a new banking institution 
in this city to be known as the United National Bank, with a 
capital of $1,000,000. It will probably begin business in 
October near the corner of Broadway and Forty-second 
Street. The projectors of this institution at first selected 
the name of the Consumers’ Bank, but the name was subse- 
quently changed. 

—The New Amsterdam National Bank paid on Julyla 
quarterly dividend of 5 per cent and an additional dividend 
of 20 per cent. In April 1901 the bank was changed from a 
State to a national institution, it_having been previously the 
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Bank of New Amsterdam, which had paid three dividends of 
5 per cent each in January and July 1900 and January 1901. 

—Mention has several times been made by us of the expan- 
sion and prosperity of The Trust Company of America of 
this city. Still further growth is displayed in its statement 
to June 30 1901. The deposits, which but one year ago stood 
at $10,911,343, had on December 31 1900 reached the amount 
of $12,584,286, while at the present time $16,795,537 is re- 
corded. Profits have also increased, the amount now, after 
the payment of three dividends (aggregating $262,500) being 
$342,122. The company also has a surplus of $2,500,000 and 
$2,500,000 capital. Much of the success of this institution 
may be attributed to the efforts of its distinguished set of 
officers and directors, headed by Mr. Ashbel P. Fitch as 
President, and William H. Leupp, Wm. Barbour and H. 
S. Manning as Vice Presidents. 

—We referred in our issue of June 15 to the fact that Mr. 
Charles Altschul, Manager of the London, Paris & American 
Bank of San Francisco, who has always taken a most active 
interest in the welfare of the California Bankers’ Associ- 
ation, wonld enter the firm of Lazard Freres of this city on 
July 1. Weare now in receipt of resolutions adopted by the 
Association expressing appreciation of his services and re- 
gret over his departure, and wishing him success and happi- 
nese in his new field. 

—Mr. G. W. Galbreath, Cashier of the Third National 
Bank of St, Louis, advises us that a capital of $2,000,000 and 
surplus of $1,000,000 are now enjoyed by that institution, 
The increase, which was voted by the stockholders on June 5, 
means an addition of $1,000,000 to the former item and $650,- 
000 to the latter. The new stock was sold at $170 per share. 
The market price now is $228 per share, 

—The City Savings Bank of Pittsburg, which has been in 
existence since 1876, with a capital of $100,000, has been suc- 
ceeded by the City Trust Company. The new institution has 
been organized with $500,000 capital and $750,000 surplus. A 
general trust company business will be engaged in. Inter- 
est at the rate of 2 per cent will be allowed on deposits sub- 
ject to check, while on savings accounts 4 per cent will be 
paid. The old officials will remain in charge of the new or- 
ganization, These include President J. D. Callery, Vice- 
President John C. Reilly and Cashier J. W. Taylor. 

—A successor to the late President of the Citizens’ Bank of 
Savannah, B, A. Denmark, was chosen by the election of Mr. 
Mills B. Lane, the former Vice-President, The latter posi- 
tion has not yet been filled. 

—Mr. O. M. Bake was last week made Vice-President of 
the Miami Valley National Bank of Hamilton, O., in place of 
Fletcher S, Heath, the latter formerly Vice-President also of 
the embarrassed Seventh National of this city, We noted sev- 
eral weeks ago that Mr, Bake, who has up tothepresent time 
been Cashier of the Miami Valley, had been chosen as Vice- 
President of the Equitable National of Cincinnati. It is un- 
derstood that Mr. Heath’s interest in the stock of the Miami 
has been purchased by President E. W. Whitaker and his as- 
sociates. 

—Among the instances of growth in the business of trust 
companies mention should be made of the Merchants’ Trust 
Co. of this city. That new institution has more than doubled 
its deposits and resources since the statement of December 
81, 1900. At that time deposits were $4,449,168 and surplus 
and profits, $1,072,455; deposits now (June 29 1901) are $10,- 
540,774, an increase of $6,091,606, and surplus and profits are 
$1,142,121. The officials consist of Edwin Langdon (the 
well known President of the Central National Bank of this 
city), President; James E, Reynolds, Vice-President, and 
John B. Grant, Secretary and Treasurer. 

—Mr. Charles M. Heald, President of the Pere Marquette 
Railroad, has resigned as director of the Fourth National 
Bank of Grand Rapids. 

—Former Vice-President H. H. Larned, of the Lansing 
State Savings Bank of Lansing, Mich., has been appointed 
President of the institution. The new Vice-President is 
Frederick Thoman, This bank is capitalized at $150,000, 

—Mention was made in the CHRONICLE of May 18 of a pro- 
posed meeting on June 27 of the stockholders of the Union 
Trust Company of St. Louis, at which would be considered 
the advisability of issuing additional stock at $300 per share. 

The proposal was unanimously agreed to. By the issuance 





of the new stock, the capital will be raised from the author- 
ized amount of $1,200,000 to $2,000,000 and a surplus of $3,- 
000,000 will be realized including the present surplus. In 
order to provide for the expanding business of the institu- 
tion, extensive alterations are to be made in the offices of 
the company. 

—The surplus of the Allegheny National Bank, of Pittsburg, 
Pa,., has been increased to $400,000 by the addition of $100,- 
000. Mr. John Caldwell Jr. is President and Mr. W. Mont- 
gomery is Cashier. 

—Mr. Jacob S. Brooks was elected Assistant-Cashier of the 
Marine National Bank of Pittsburg last week. The bank has 
acapital of $300,000, and its roster contains the names of 
William W. O'Neil, President; George C. Burgwin, Vice- 
President, and W. E. von Bonnhorst, Cashier. 

—The directors of the American Trust & Savings Bank 
of Chicago voted last week to transfer $50,000 from undi- 
vided profits to surplus, making the latter $300,000. A semi- 
annual dividend of 3 per cent was declared at the same time, 

—At the beginning of the year the Western State Bank of 
Chicago was thoroughly reorganized and effected some valu- 
able connections which have resulted in a largely increased 
business. Its deposits have nearly doubled in six months, 
Recently a bond department has been added for dealing in 
governments and high-grade municipal and corporation 
bonds. Mr. W. C. Cook, formerly Cashier of the Produce 
Exchange Bank, of Chicago, is manager of this department. 

—The Chicago Board of Trade firm of Chas, H. Canby & 
Company on Jaly 1 opened a branch office at 216 La Salle 
Street for the special accommodation of its customers who 
deal in stocks and bonds. These are the offices formerly oc- 
cupied by Knight,Donnelley & Co.,who have removed to the 
bank floor of the Rookery. : 

—The proposed increase in the capital stock of oi Second 
National Bank of Pittsburg, which we noted would be de- 
cided upon at a special meeting of the stockholders on the 
27th ult.,is to be made. The latter are allowed the priv- 
ilege of subscribing for the new shares in proportion to their 
present holdings until July 15. Through this addition the 
capital will be raised from §300,000 to $600,000. The new 
stock will be sold at $700 per share, hence adding $1,800,000 
to the surplus account; total of surplus and profits will then 
stand at $3,000,000. 

—Notice has been issued by Receiver Thornton of the Le 
Mars (Iowa) National Bank of an assessment of $100,000 on 
the stockholders, to be paid by July 18. This institution, as 
stated at the time in the CHRONICLE, was obliged to close 
two months ago, owing to the embezzlement of some of its 
funds by one of the officials, 

—The surplus account of the Third National Bank of 
Pittsburg has been increased to $150,000 by the addition of 
$50,000 taken from undivided profits. At the same time a 
semi-annual dividend of 3 per cent was declared—the first 
since January 1 1897. The President is Mr. Julius Bieler 
and the Cashier Ogden Russell. 

—The banking and bond firm of Winne & Winne of Wich- 
ita, Kansas, have entered into a contract with the receiver of 
the New England Loan & Trust Company, which suspended 
several years ago, to cash some $400,000 of Oklahoma farm 
mortgages. As the receiver was recently ordered by the 
Court to sell all securities in his possession and wind up the 
company’s business, this large realization of assets in cash 
comes as a pleasant surprise to the long-suffering stockhold- 
ers, and it further goes to show that Oklahoma mortgages 
are held in high esteem. 


—The directorate of the National Bank of the Republic, 
Chicago, voted at their last meeting to transfer $25,000 from 
undivided profits to surplus account, making the bank’s net 
surplus now $175,000. W.T. Fenton, who has been both 
Vice-President and Cashier, will drop the duties of the latter 
office, surrendering them to Mr. I. H. Cameron, who has 
been promoted from the Assistant-Cashiership, R. M. Mc- 
Kinney was elected Assistant Cashier. The regular semi- 
annual dividend of 244 per cent was declared. 

—Mr, Arthur W. Hollister has been admitted to partner- 
ship in the firm of John D, Everitt & Co., investment bond 
dealers at No. 6 Wall Street. 

—Mr. Charles W. Parson, formerly Cashier, was elected a 
Vice-President of the Plaza Bank of this city at a directors’ 
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meeting on Wednesday. Mr. E, M. Clarke was appointed to 
the position vacated by Mr. Parson as Cashier, and Messrs. 
George B, Wheeler and E. H. Cook were made Assistant 
Cashiers. The President of this bank is Mr. W. McMaster 
Mills. 

—F. G. Logan, the prominent Chicago broker and Board 
of Trade man, retired from active business July 1st after a 
most successful career of 25 years in the commission field, 
His firm has long enjoyed the reputation of being the largest 
‘private wire” house dealing in stocks, bonds and grain. Mr. 
Logan has accumulated a handsome fortune, and is noted for 
his philanthropy and as a ‘generous patron of art, Theron 
Logan, a brother, and Benjamin B, Bryan, compose the new 
firm as Logan & Bryan, with F. G, Logan as a special but 
inactive partner. 

—The Girard Trust Company of Philadelphia is enjoying a 

marvelous growth in its business. The statement just issued 
for June 29 shows an increase in deposits of over six million 
dollars during the last five weeks, the total of these deposits 
now being reported as $24,107,519, against $18,012,048 on May 
22 1901 and $14,969,716 on November 19 of last year. We 
have prepared the following table to show the bank’s growth 
during the last two and a-half years : 
GIRARD TRUST Surplus & Gross Aggregate —Price.~ 
mE i —_ “—_ Deneeite. —* Bid. Ask. 
June 29 1901..2,000,000 5,812,795 24,107,519 31,920,315 570 *575 
May 221901..2,000,000 5,686,738 18,012,048 25,698,787 550 *575 
Nov. 19 1900..2,000,000 5,702,423 14,969,716 23,090,245 .... *510 
July 31 1900..2,000,000 5,467,123 15,213,503 23,041,964 .... 500 
May 17 1900..2,000,000 5,670,862 15,882,414 23,987,153 500 .... 
Nov. 29 1899..1,000,000 2,869,902 15,315,608 21,770,487 .... *480 
June 30 1899..1,000,009 2,695,417 17,695,984 21,851,743 550 .... 
Nov. 31898..1,000,000 2,645,220 11,586,457 15,726,608 465 .... 
~* Sale price. . 

It will be noticed from the foregoing that the surplus 
and profits of the bank now stand at $5,812,795, as against 
$2,645,220 on November 3 1898, This is a noteworthy ad- 
dition, but the amount is to be further greatly increased with- 
in ashort time. It will be remembered that in our issue of 
May 25 we noted that a meeting of the stockholders was to 
be held on July 22 to enlarge the capital stock from $2,000,- 
000 to $2,500,000, and that the additional stock of $500,000 
was to be sold, at $550 per share of $100. The effect of the 
sale at this price will be to add $2,250,000 to the surplus ac- 
count, in addition to the half million dollars to be added to 
the capital. By this augmentation the total of surplus and 
profits will be raised to over eight million dollars, giving 
with the $2,500,000 capital a total of capital, surplus and 
profits in excess of 101Z million dollars. It may be added 
that at the end of 1899 the capital was raised from $1,000,000 
to $2,000,000, and that that $1,000,000 of new stock was sold 
at $350 per share. The officials of the bank are President, 
E, B. Morris; First Vice-President, W. N. Ely; Second Vice. 
President, A. A, Jackson; Treasurer, Charles J. Rhoads, and 
Secretary, Edward S. Page. 


—Subject to the stockholders’ approval, the directors of the 
Citizens’ National Bank of Baltimore have decided to increase 
the capital to $1,000,000. The present capital is half a mil- 
lion dollars. It is proposed to issue; 50,000 additional shares 
(par value $10) at $28 per share. By this, of course, the 
bank will realize $1,400,000, so that besides adding $500,000 
to its capital, the institution will also be enabled to increase 
surplus and undivided profits (which combined are now over 
$800,000) to something like $1,730,000. The privilege of sub- 
scribing to the new stock to the extent of 50 per cent of their 
present holdings is to be given to the present shareholders; 
while the balance of stock will be reserved for such others 
as the officials believe will promote the general interests of 
the bank. Some time ago additional property on Hanover 
and Pratt streets (where the institution is located) was pur- 
chased, and doubtless improvements looking toward the en- 
largement of the present offices will shortly be made, Mr, 
Wesley M. Oler is President; David Ambach, Vice-President, 
W. H. O'Connell, Cashier, and Albert D, Graham, Assistant 
Cashier, 


—The final instalment of the proposed $750,000 increase in 
the stock of the Savings & Trust Company jof} Cleveland will 
be made on July 15. Payment had} been divided into four 
equal parts, of which the third quarter was due on }Monday 
last. As before stated in this column, this will bring the 
capital up to $1,500,000, 





Clearings by Telegraph.—Sales of Stocks, Bonds, &e.— 
Che subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded ont 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 
aggregate of 17°4 percent. So far as the individual cities are 
concerned, New York exhibits a gain of 31:0 per cent, Boston 
10°7 per cent, Chicago 6°1 per cent, St. Louis 58‘0 per cent 
and New Orleans 15°5 per cent. Philadelphia records a loss 
of 18 3 per cent and Baltimore 10'5 per cent. 





Ciearings— Returns bu <a 


























Week Ending Jul 1901, 1900. P. Cent 

Re AIR Sic cassacsgas-aensechabsacenas, $1,023,823,233 |  §781,825,485 | +310 
ee 110,477,507 $9,818,572 +109 

79,208,858 | 96,883,085 | —153 

10,589,408 |  —-:21.875,598 | —105 

181,081,773 | 123,470,813 | +6"1 

86,353,118 | 28,011. 881 | +590 

7,000,000 | 6083,065 | +15° 

Seven cities, 5 days wee] $1,407,450,580 | $1,152,051,072 | 422-1 
Ither cities, 6 GAY8......-0..00.cc000., 220,007,613 | 204,087,289 | +74 
Total all cities, 6 days... ...| $1,697,878,582 | $1,897,878,361 | +198 
All otties, 1 day...-.......000 .--|_ 275,076,428 | ‘262,806,052 | +5 
‘Total all cities tor week.......... $1,903,554,060 | §1,620.634.418 | +174 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the six months of 1901 are given below and for purposes 
of comparison the figures for the corresponding period of 
1900 are also presented. 





Six Months, 1901. Six Montha, 1900. 


Jescription.| Par Value Actual Aver’ge| Par Value| Actuai |Aver’ge 
or Quantity Value. Price. or med Value, Price. 











Bh’s.| 176,055,746 . 
stook { Fa lerrizinasars| 3400462,286 786 |gqsricguzig $4540504,285) 714 


&R. bonds..| 3636,653,650| $542,294,900) 85°2 = §$251,870,400 $227,325,575; 80°d 
dov’t bonds) $1,820,770) $1,389,174/113 8 $5,028,510, $5,889,421|1 

3tate bonds| $2,104,400 $695,949) 33°1 $1,273,600) $075,245] 76°7 
Sank stocks $113,475 $345,357 | 291°5 $70,750) $185,028 192°1 


Total. ...|817761920670|14011177,664| 78°9 |$6662812472 $4788920,404| 71°38 _ 
Grain, bush.| $79,3-6,000, 286,549,680| 7634, | 479,880,180 — 353,800,150| 78340. 


Total value. |14207727,284 .__ |$5187790,554 
The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1901 
and 1900 is indicated in the following: 
SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 





























1901, 1900, 





Month.) Wumber Values. Number Values. 
of Shares.| par, Actual. |9f Shares.) pay, Actual. 








3 3 3 3 

Jan... |80,285,055/ 2,011 ,531,850/2,081,745,275) 9,843,716) 946,581,487) 687,248,018 
feb... |21,002,822) 2,125,937,450/1,578,947,69¢/10,195,392) 976,723,925) 718,677,567 
March ./27,060,968/ 2,624,011,150/2,007,984,688| 14,446,782) 1,400,933,650/1,101,018,407 
Ast gr\79,248,845| 7,661,480,450/ 5,758,677 661) 34,485,890! 3,333,238,962/2,506,988,992 
April...'41,719,086/ 4,089,407,800 |3,515,023,287/14,772,973/1,434,106,700) 977,081,461 
May... ‘/35, 292,208 |3, 440,179,575 | 2.683,101,469| 9,519,473) 902,298,900) 610,491,418 
June.. ./19,795,612) 1,930, 755,550) 1 ,500,649,867| 7,308,687) 704,924,650) 455,082,364 
2d qr 96,806,901 9,460,342,925|7,707,774,623/31,601,133|3,041,330,250) 2,042,655,248 
6 mos. .'176055746'17121823.875 13466462 ,284'66,087,023 6,874.569.212'4,549,594,235 


The following compilation covers the clearings by months 
since January 1, 









































MONTHLY OLEARINGS. 





Clearings, Total All. Clearings Outside New York. 





1901. 1900, P. Ct. 1901, 1900. P.Ot. 


8 g 3 8 
January. ..|10,716,440,805) 7,643,043,256/+40°2| 3,315,325,982) 2,978,468,861/+11°3 
february . | 8,358,808,924| 6,432,824,338/+29°S) 2,735,214,399) 2,486,298,289) +10°0 
March......}10,003,589,736| 7,625,746,597|+31°2) 3,116,749,004| 2,790,289,267| +11°7 


Ist quar..|29,078,839,465| 21,701,619, 191| +84°0| 9,167,289,335| 8,255,051,417| +11°0 











April........]12,010,428,193| 7,472,974,151| +60°7| 3,373,539,617| 2,756,727,208) +22°4 
May........ 12,825,972,748| 7,310,832,515) +75°4) 3,500,540,953) 2,533,685,455|+23°4 
June........ 10,105,682,830) 6,667,616,603)+51°6) 3,244,900,575| 2,793,408,262|+16°1 





2d quar...|$4,942,083,771) 21,451,423,269/—62°9) 10,113,980,645| 8,383,720,925|+4+20°7 
6 months. '64,020,928,236’ 43,153,042,460'—48°4!19,286,269,+50) 16,638,772,842/+15'9 





























The course of bank clearings at leading cities of the country 
for the month of June and since January 1 in each of the 
last four years is shown in the subjoined statement, 


BANK or ese AT LEADING CITIES, 


——Jan. 1 to June 30.—~ 

(000,0008 1901. 1900" 1899. 1998. 1901. 1300. — 1898. 
omitied.) $ 8 8 8 3 $ 

Siew York... be ag a 3, 206 44,735 26,514 32, O25 heen! 





Boston....... 427 3,7 34 3115 3,521 2,60 
Chicago...... e338 589 550 481 3,726 3,404 3, 1243 2,703 
Philadelphia 544 411 411 328 2,789 2, 368 214 18 1,805 
St. Louis .... 18 138 136 120 1,091 "822 801 713 
Pittsburg... 185 142 113 83 1,038 81 778 486 
Baltimore... 10 95 94 82 628 562 675 459 
Fran’co. 6 84 78 66 548 482 443 397 
Oincinnati... 87 69 65 60 503 405 369 328 
as Ci 71 61 51 47 426 349 289 280 
Sew Orleans 38 34 33 28 300 257 224 232 
e... 35 35 29 237 223 201 176 

Minneapo. 4l 53 45 38 245 2 228 

Cleveland... 52 42 33 276 184 








- eiremyeemenompers none + 
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————-— June —— ——-Jan.1to June. 30.—— 
000,000s 1901. 1899. 1899. 1898. 1901. 1900. 1899. 1898. 
5 3 $ $ $ bY 





Detroit...... 6 35 35 29 247 209 202 167 
Providence.. 27 27 27 22 171 162 161 129 
Milwaukee.. 27 25 23 23 156 150 138 131 

aha...e0- 27 29 25 27 161 156 136 145 
Buftalo...... 25 21 21 18 146 126 119 105 
Columbus... 29 26 22 16 159 134 125 104 
St. Paul..... 20 21 19 18 120 117 109 96 
Hartford.... 1l 10 11 10 7 65 69 63 
Denver...... 17 18 13 12 113 108 78 73 





Total...... 9,735 6,337 7,209 5,253 61,725 41,079 46,597 31,496 
Othercities.. 371 330 303 250 2,296 2,074 1,777 1,539 





Totalall...10,106 6,667 7,512 5,503 64,021 43,153 48,374 33,035 |. 


Outside N.Y. 3,245 2,793 2,732 2,237 19,281 16,639 16,349 13,130 
— — — = aes A a a es, 2 
Monetary: CommercialEnglishAews 
(From our Own correspondent. j 
Lonpon, Saturday, June 22, 190i. 

Business on the Stock Exchange continues as quiet as ever. 
Indeed, the unwillingness to engage in new risks is becoming 
even more marked as we approach more closely to the holi- 
day season. Money has grown unexpectedly plentiful and 
easy, and is likely to continue so for some time yet; and the 
German Emperor has been telling the public this week that 
peace is assured for a long time to come, mainly because 
the co-operation of the Powers in China has led all to appre- 
ciate and admire those who acted loyally with them. Still, 
the public holds aloof from ail new enterprise. 

The low price of consols tempts very few, because the 
military operations in South Africa continue and are likely 
to continue; and therefore fear is already beginning to be en- 
tertained that the Government will have to borrow once more, 
British railway stocks people are more inclined to sell than to 
buy, for the half-year just closing has been a very unprof- 
itable one for the railways. Indeed, it looks now as if there 
would be an unusually great decrease in the dividends of all 
the leading companies. Unfortunately the prospect for the 
new haif-year is not brighter. The expenses will be very 
heavy, and traffic is falling off. 

Foreign stocks generally are so very high-priced that the 
public will not buy, and of course gold mines do not attract 
while the war goes on. Trade has undoubtedly received a 
check; and although manufacturers generally are fully em- 
ployed and will be until at least the end of the year, new 
orders are coming in slowly. 

Upon the Continent there is even more stagration than 
here. As mentioned last week, a considerable financial es- 
tablishment in Berlin which locked up too much of its capital 
in financing an important electrical company suspended; and 
this has revived rumors that other financial establishments 
are in difficulties. There is no apprehension respecting the 
banks proper, but there is a very general belief that some of 
the financial establishments have locked up too much capital 
and therefore confidence is shaken. There are also fears of 
further failures amongst mortgage banks, though probably 
the fears are exaggerated. Of course it is notorious that 
some of the mortgage banks have done very bad business 
and have been exceedingly badly managed; but that there 
will be any serious failure does not follow. The loss of con- 
fidence, the depression in trade and the fall in prices gener- 
ally have almost completely stopped business on the Stock 
Exchange. No doubt also the Bourse laws have intensified 
the effect, for dishonest operators have taken advantage of 
the laws to refuse to carry out contracts deliberately en- 
tered into. 

In France money is still accumulating, and probably will 
go on accumulating for some time yet; but there is no more 
willingness than there was to engage in fresh enterprise. 
The deposits in the banks are increasing, the public prefer- 
ring to keep its money in a liquid state rather than to run 
any risks. It is a curious illustration of the unwillingness in 
France to engage in new enterprise in spite of the immense 
accumulation of money, that the Government has had to use 
its influence with the banks to establish a bank for the 
special assistance and promotion of industrial enterprise. It 
has long been a cause of complaint in France that financial 
assistance could not be obtained in the way required for new 
industrial enterprise; and the Government has recognized that 
the complaint was well founded. Accordingly, the French 
Bank of South Africa and the French International Bank 
are to be amalgamated with the new institution, each of 
them bringing in a capital of 20 million francs; 20 million 
francs more are to be subscribed by the leading banks; so 
that the total capital will be 60 million francs, or £2,400,000 
sterling. M. Rouvier, formerly Minister of Finance, will 
be the Governor. 

The Imperial Bank of Germany reduced its rateon Tuesday 
from 4 per cent to 31g per cent. Naturally money is ac- 
cumulating in immense amounts in Germany, and the Bank 
is now exceedingly strong. In ordinary years there is a pro- 
nounced demand for money at the end of June, Last year 
and the year before the demand was so great that the Im- 
perial Bank had to issue notes in excess, both of the author- 
ized circulaticn and of the gold held. This year, however, 
there is such a falling off in ail kinds of business that it does 
not seem likely that the demand will be great. The Bank of 
France, on the other hand, has as yet made nochange. The 
Bank of France is very averse to changing its rate of dis- 
count. Often it keeps the rate at the same figure for years 
together; and although the rate of discount in the open mar- 











ket is only from 17% per cent to 2 per cent, and therefore the 
best paper is not brought to the Bank, the Bank refuses to 
change, believing that money will become scarce and dear in 
the autumn, and being very unwilling to have to put up the 
rate again in the course of a few months, 

Rates are declining all over Europe; and even in India money 
is growing cheaper. The Bank of Bengal and the Bank of Bom- 
bay have both put down their rates of discount this week from 
6 per cent to 5 per cent, Here at home money is very abund- 
ant. The reserve of the Bank of England has continued to 
increase and probably will increase somewhat more; and as 
the Government expenditure ison an enormous scale, as fast 
as money goes into the Exchequer it is paid out again; and 
consequently it looks as if rates would remain low for the 
next couple of months, 

Meantime the growing cheapness of money is lessening the 
applications for India Council drafts. The Council offered 
for tender on Wednesday 50 lacs and the applications but 
slightly exceeded 4014 lacs. Little more than 334¢ lacs were 
allotted at prices ranging from 1s, 3 29 32d. to 1s. 3 31-32d. 
per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


900. 1899. 1898. 
June 20. June 21 June 22, 
& & .3 



































SGRIEBOR o0.00c0scoccssesecccess 20,629.575 27,368,186 27,380,720 
Public deposits.......... esevee o 8,140,573 11,714,858 12,054 967 
Other deposits............ 41,021,106 987,440,488 44,695,911 
dovernment securities 4,6 O21 18,476,05t 
Other securities.. 20,560,799 332,706,849 83,063,340 
Reserve of notes and cot ee 21 5: 226,386 27, 

Coin & bullion, both departm’ts 83,745,101 1,488 5S1 38.496,193 
Prop. reserve to liabilities..p. ¢. 4436 42 7-16 4“ 

ERED. cccccsccccces! per cent. 3 3 
Consols, 2% per CONt.....+.se000 93 5-16 101 107 11-16 =, «111 3-16 
II owepes cove 25364 ey 27344 27\4d. 
Nearing-House returns........ 210,769,000 185,126,000 204,640,000 124,723,000 

Messrs, Pixley & Abeil write as follows under date of 


June 20: 

Gold.—The Bank has only been successful in obtaining a small por- 
tion of the gold this week. The chief portion of the Indian and Aus- 
tralian arrivals has been wanted for South America, and £180,000 in 
French coin from Morocco has been chiefly taken for the Continent; 
£176.000has reached the Bank, while £42,000 has been withdrawn 
for Roumania. Arrivals: Australia, £249,000. Straits, £5,000; China, 
£39,000; Bombay, £46,000; River Plate, 217,000; West Indies, £22,- 
000; total, £373,000. Shipments: Bombay, 25,000. 

Silver.— There have been practically no movements in silver for 
nearly all the week, the level being 277,¢4., at which there have been 
purchasers for India and the Straits, with America a moderate seller. 
The price in India is Rs. 70%. Arrivals: New York, £183,000; Aus- 
tralia, 23,000; West Indies, £7,C00; total, £143,000. Shipments: 
| gua £167,500; Calcutta, £5,000; Madras, £2,500; total, 2175,- 


Mexican Dollars.—These coin are not better than {2714d., but there 
has been no business. A“ 
They also report the following for the week ending June 13: 


Gold.—There have been no movements of importanee since our last, 
and the Bavk of England has been the only buyer. The amount that 
has reached the Bank totals £132,000, chiefly in bars, while £207,000 
has been withdrawn, of which £200,000 goes to South Africa. For 
the week—Arrivals: Chile, 22,000. Shipments: Bombay, £10,000. 
For the month of May—Arrivals: Germany, £41,000; Holland, £28,- 
000; Belgium, £22,0C0; France, £118,000; Egypt, 2210,000; U.S. A., 
£208,000. Shipments: Germany, 24,000; Holland, 226,000; Beig- 
ium, £5,000; France, 271,000. 

Silver has only moved within the same narrow limits as last week. 
India has been the only buyer and has purchased for both cash and 
forward delivery. Silver in India is quoted at Rs. 704g per 100 tolahs. 
For the week—Arrivals: New York, £155,000; Chile, £20,C00. Ship- 
ments: Bombay, £128,000; Calcutta, £120,000. For the month of 
May—Arrivals: France, £34,000; U. S. A,, 39,00C; Germany, 
anne. Shipments: France, £96,000; U. S. A., 27,000; Germany, 

Mexican Dollars.—With a complete lack of business in these coin 
the price remains perfectly nominal. 


The quotations for bullion are reported as follows: 





June | June 


| June June || SILVER. 
13. London 20. | 18. 


GOLD. | 
London Siandard. | 20. Standard, 











|s. d.| 8 d. || | a | 4. 
Bar gold, fine....0z.77 9477 914 Bar silver, fine...02./2771¢ |2771¢6 
v.8. gold coin...0z.,\76 4 (76 4 | Do 2mo.delivery)279;¢ |279;¢ 
Germ’n goldcoin.oz..\76 5 |76 5  Barsilver,contain’g; 
French gold coin.oz..76 5 (76 5 do 5 grs. gold.oz.27)5,, 2715i¢ 
Japanese yen....02..76 4 |76 4 do 4 gra. gold.oz.|27% (27% 


I ~do 3 grs. gold.0z.'2791¢ | 27916 
« | \Cako silver.......0Z. 29914 |29%4 
Mexican dollars.oz.|2714* |2744° 











* Nominal. 

The following shows the imports of cereal produce into the 
Onited Kingdom during the forty-two weeks of the season 
compared with previous seasons: 

IMPORTS. 
1900-01. 1899-00. 1898-99. 1897-98, 
Sete 50,423,800 50,488,350 51,142,510 





7,45 13,322,100 20,145,343 17,404,694 
[ED <sutsenseccesonsen 18,113,300 14,848,300 12,052,920 11,768,790 
PORB.coscecves 2,197,340 1,894,050 2,036,755 
Beans....... - 1,844,7: 1,408,020 1,662,570 2,122,570 
{ndian corn -44, ¥ 47,124,200 44,815,660 43,161,100 
FlOUF ......0-20+ce000218,568,200 17,306,900 18,269,205 16,877,170 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1900-01. 1899-00. 1898-99. 1897-98. 
Wheatimported,cwt.55,982,600 50,423,800 50,488,350 51,142,510 
(mportsof flour...... 18,568,200 17,306,900 18,269,205 16,877,170 
Salesof home-grown.21,508,659 27,963,926 29,481,475 22,428,550 


Total........-.-+-.96,053,459 85,694,626 98,239,030 90,448,230 


Aver.price wheat,week.27s. 8d. 258. 6d. 25s. 74, 42s. 4d, 
Average price, season.27s. 1d. 268. Od. 268. 34, 36s. 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 














Thisweek. Last week. 1900. 1899. 
Wheat. .........qrs...3,015,000 3,025,000 2,230,000 2,925,000 
Flour, equal to qrs... 335,000 400,000 330,000 60,000 
Maize...........Qr8... 970,000 1,055,000 515,000 680,000 











onl i tant 


ema cay meee = 
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English Financial peries ed + ore sean 
losing quotations for sec es, etc., & ndon 
PB rede Ay ca ib as follows for the week ending Jaly 5. 


LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. 











| 2738 | 27 27 
Silver, per ounce.....d.| 2744 pb | aye ae | 32 . 
Consols., new, 2% p. cts. p+ o3u° | 9315" 83944 o3%° go 











we ok sonton (in Paris) tr.|00°284s|00°52%2| 100-70 00°67 4 00°62 100 gs 
A 8 
Pp bs adialaoeinel 
voce F 8 953 | 953 | 955 
Aton, Top. & Ban! Fe..| 9153 | 91 9033 | 8953 
Baltimore & Ohio ....-- 
Preferred.......<-.++-- 
anadian yy 
Chesapeake 3 
25% 25 24% eee eres 
nla ares Bt. Paul. 180" [aglN 178% [170° ei 7 
& Rio Gr. com | Oty |102* (200. | 98% | 
Erie, common ...... wee] 44 441g | 4833 | 4338 |........ 431g 
1st preferred .......-. 74 4 73 73% | 7348 | 73%, 
2d preferred...... ae FE 59% | 58 SE Poet, Sete 
Tlinois Central ......-.. 154 15743 (157 157 157 156% 
Louisville & Nashville..|112% |113 [111% [111% [111% |1:15 
Mexican Central.......| 284s | 29 289 CR Bete 
Mexican National...... ae ax ile 2} RES, WE 
Mie. Ran. & Sex.,com..| Ss | cts | 60, | OB (222d a 


Pret lg 5 - 
.¥. *] & Hudson..|1614s (162 162/162 [i6llg |i61Jg 
5 ¥ Ontario & West’n| 8778 «= 337% | 387) | 86% |. 




















estern..... 53% | 54 52g 
~~ a pref; 91 | 91 91 
ID, . | eee eeee e606] sen+euce 
a ee oa Pacific, co 8 90" Bris 
7734 
Founsyivenie. : 23% 4 3. 
« Read.,istpref.| 40% | 40 
see eed 2dpret| 29 | 29% | $9. | 29° [1222227 semana 
Southern Pacific........| 6173 | 6248 | 60% | 6lo lll. Scape 
South’n Railway,com..| 3449 | 3448 | 33% | ee ere 
Preferred.........+--.- 8915 | 89'e | £8's | 88% |.....00.jecccoce 
Union Pacific......... --/11358 | 114 Ue Re sn ny means 
Preferred........-.---- 93 | 92% | 924 | 929 | 9255 | O2ig 
U.S. Steel Corp., com..| 50% | 49% | 4438 | 49 | 48% | 49% 
Do do —_pref../10173 (101% /100% /101 G8% | 99% 
Wabash............. eco. 23845 | 24% a |. eee ee 
Do preferred.......| 4449 | 45 ae een ee 
Do Deb. “B”...... | 6819 | 682s | 67 | 6739 |....222 212222222 





* Price per share 








Go mmercial and Miscellaneous ARews 


NATIONAL BANKS.—The following informationregarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued May 20 to June 8. 


§,820—The First National Bank of Idaho Falls, Idaho. Capital, 
$25,000. W. F. Adams, President; Kobert Anderson, 





Cashier. 
5,821—Firat National Bank of Clifton, Arizona Territory. Capital, 
0,000. —— . ident; Alexander T. Thomson, 
Vice-President ; Charles P. Rosecrans, Cashier. 
5,822—The First National Bank of Ontario, Oregon. Capital, $26,000. 
John D. Daly, President; Edgar H. Test, Cashier. 
5,823—The First National Bank of Berlin, Pennsylvania. Capital, 
50,000. W. A. Garman, President; Fred Groff, Gashier. 
5,82i4—The First National Bank of Crandall, Texas. Capital, $25,000. 
M. Spellman, President; W. D. Morrow, Cashier. 
5,825-—The American National Bank of Beaumont, Texas. Capital. 
s . J.P. Withers, President; F. P. Clements, Casbier. 
5,826 -The First National Bank of Redwood Falls, Minnesota. Capi- 
tal, $25,000. August C. Burmeister, President; Herbert A. 
Baldwin, Cashier. Conversion of Tha Redwood County Bank 
of Redwood Falls. 
5,827—The First National Bank of Gallatin, Missouri. Capital, 
$25,000. James Taggoe. President; P. J. Clevenger, Cashier. 
Conversion of the Gallatin Savings Bank. 
5,828—The First National Bank of adeworth, Ohio. Capital, 
$25,000. J.B. Wright, President; L. 8. Wertz, Oashier. 
5,829-—The Thurmont National Bank, Thurmont, Maryland. Capital, 
$25,000. Samuel M. Birely, President; , Cashier. 

















IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 27 and for the week ending for general mowemonites 
June 28; also totals since beginning first week January, 

FOREIGN IMPORTS. 


For week. | 1901. 1900, 1899. 1898. 


Dry Goods...... 81,643,283; $1,659,112) $1,682,541) $1,372,148 
Gen’l ey 9,980,417 7,849,994 9,190,820 6,884,659 


a $11,623,700, $9,509,106) $10,873,361} 8,256,807 
Dry Goods....| $52,935,717; $64,080,380! 852,932,928] #48,726,629 
Gen’! mer’dise| 230,645,822, 219,230,068) 212,946,328) 174,761,865 
Total 26 weeks! $283,581,539/$283,310,448 $265,879,258)}$223,498,494 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 1, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





























| 1901. 1900, 1899, 1898. 


For the week..| €9,468,192| $10,541,035) $8,225,470, $8,897,643 
Prev. eee 253,302,523} 259,840,672) 221,659,574 235,894,173 


Total 26 weeks|8262,770,715|$270,381,707 $229,885,044/$244,791,816 


NOTE.—Ag the figures of exports as re 

ported by the New York 
Gaston House from week to week frequently show Cuvergense from 
Sete age fio Wal by cag ea esd eet 
amount “previously reported.” - eg 


























The following table shows the exports and imports of 
specie at the port of New York for the week ending June 29 
and since Jan. 1, 1901, and for the corresponding periods tn 











1900 and 1899, 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
Bzporis. Imports. 
Gold. - 

Week. Since Jan. 1. Week. |SinceJan. 1, 
Great Britain....... Wn coseus $1,764,851; =... ees Siinens in 

DeeasassGecnedicl (= coarccss ok Uk ee 204,20: 
BE 6,030,801 ideas + i 
abiaann 740 18,253 | 411,943 
2,009 36,668 4,134 159,135 
eosaennt 28,855 22,705) 408,755 
ananaied 1,099,000 pei, 44/231 





Total 1901...... $2,000|$27,736,703 $45,092 ected 






































Total 1900...... 55,910) 27,400,376 75,136 ,396, 

Total 1899...... 5,057,942' 24,996,066 13,896) 7,829,235 
Ezporis. Imports. 
Silver. ~ 

Week. |SinceJan.1. Week. SinceJan.1. 
Great Britain.......| $1,149,815|/$25,303,901 Pidicnage $23,042 

france.......... al soksetun a " 
GGRMOREF cece cewcuse] 9 sone suns «© “eewadnee 223 

West Indies......... 2,092 196,975 2,323) 102,86 

WMG cance cccactcs] = cneccces 21,250 13,014 1,339,656 
South America.....)5 = ........ eae. | waanowee 862,973 
4ll other countries; —........ | ae 20,64( 
Total 1901......| $1,151,907/$26,090,648 $15,337, $1,853,278 
1900......| 1,219,860) 25,443,044 182,184) 2,004,882 
Total 1899...... 775,934! 24,667,864 49,985' 1,877,014 








Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 29, based on averages of the daily result, 
We omit two ciphers (00) in ail cases 


















l 
Sur- |Loans & with 


BANKS. Capt. | 
(00s omitted.) t | plus. | Invest- | Ipecte. 
_—__—.| —_.| Sonnts..|_ | Hotes, 


Net 









seeeeee 















seceeceee 





eee 
VONMC. o.0+ 











Totals June 29. 
Totaie Jane 22 
Totals June 15 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 

\Capital & | 
BANES. | Surplus. Loans. | Specte. Legals. | Deposits.+| Otre’l’n.| Olearinga. 


80! 7 
79564,2 
78813,3 























8 $ $ g 
2 887,$99,11 02 77,341,5/972,118,8) 30,938,4 | 18993344 
1/900,943,9|1771534) 77,677,3 984,194,3/30,904.4/ 15373299 
691,1/902,755,3 1732 ,025,5|/ 982 x 16373684 
Be | , 1|892,381,3 1723116) 79,018,1|971,382,0/30,535,8) 15158571 
J one 16... 7,632,9/194,606,0 15,724,0 §.653.0 221,961,0| 6,146,0/137,375,8 


5 
22..| 57,632,9| 195,850,015,450,0) 8,424,0/219,261,0) 6,145,0/131 







































































LR 29... 57,632,9|196,520,014,916,0! 8,488,0/217,514,0| 6,140,0/133,177,2 

a. 

Jane 15..! 38,715,3|172,925,0/  68,757,0 214,478,0| 9,849,0/131,243,7 
“ 93..| 15,3|176,002,0| 61, 756,0 215,038,0| 9,825,0|127,784,6 
° -. oe aes 175,146,0 Hetty 209,953.0| 9,832.0) 104,656.6 








* Weomit hers in all these Agures. 
t Beading tos oston and Philadelphia the item “due to other banks.” 
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New York City Clearing House Banks.—Statement of 
condition for the week ending June 29, based on average of 
daily results. We omit two ciphers (| 00) in all cases, 












































































































BANKS’ | Capital.|Surplus.| Loans. | Specte. | Legals. | Deposits Ea 
| 

Pee ee | S|). 6. ipa 

Bank of N. Y....| 2,000,0) 2,094,1) | 1,736,0) 19,106,0) 25-2 

Manhattan Co...| 2,050,0) 2,192,4 “0 | 2,182,0 25°9 

Merchants’.....- | 2,000,0) 1,121,8 | | 1,763,5 | 266 

Mechanica’ .....-| 2,000,0) 2,813,3 0} 738, | 25°6 

setts -| 1,500,0, 8,153,1) | 2,748,1 | 24°7 

-| 1,000,0| °248,1/ 341,0! | 28°4 

PRET ES |10,000,0! 6,150,1)1 6,985,0 | 25°9 
naa | °300,0) 6,997,3) 2,043,9 26:1 

| 600,0) 235, 513,98 249 

-.| 1,000,0, 1,832,0) 853.4 30°0 

| $00,0) 72,1) 90,5} | 25°6 

| 400,0' 128,5) 298,0) | 23°83 

| 200;0) 178,3) 115,1) | 23°9 

| 1800-0 502.2) 239,8) | 30°1 

--..| 1,200,0)  526,9 411,0) | 184 

Exch.| 5,000,0) 3,185.9 2,147,0) | 30°8 
-|10,000,0) 6,940, 1) 7,551,2 | 26° 

Senet 1,000,0) 1,613,2) 34 ‘4| | 2671 
1,000.0) 1,333,8) 1,640,1) 265 

422,7|  503,5| 325,8) 24°5 

1,500,0| 1,223,8) 1,339,4| 26'9 

paseabed 450,0| 994,€ 998.2| 26°83 
200,0, 349," 3,0) 27°5 

1,000,0| _ 927, 1,386, 25°5 

3,000,0) 5,379, 5,843, 25°9 

0,0, '461,6 76,8 22°7 

0,0, 389, 218, 27°23 

500,0| 280, 316,0 23°1 

900,0) 1,101, 187, 2771 

1,000,0} _"219,( 289, 269 

1,400,0) 1,763,8 2,477, 24°6 

0,0) "412, 431,0 30°1 

1,500,0) 6,089,6 1,488,0 33°3 

2,000, 0) °8,727,4 3,870,0 26°3 

0; 56,5 0,9 31:0 

8,000,0| 2,631,1 8,339.9 28°4 

cieccosee.| 1,000,0| 625,2 1,552.0 22°0 
300,0| 42,6 53,0 25°0 

750, 80, 65,5 25°4 

500,0| 9,616,1 2,277,2 26°4 

300,0; 118, 25,4 25°3 

ret | 250,0| 729,2 43,0 19°4 
200.0) 474,1 93,0} 25°1 

750,0, 395,6) 254, 7| | 23°5 

1,000,0) 2,442,5| 2,308,2| 26'1 

100,0| 1,362,3 259,3 26:1 

200,0) °582,5) 307,8) 30°9 

200,0| 837.2) 442,1 18°5 

300,0| 957,5 2,240.7 | 26°0 

1,000,0) 1,119,8 241,9 | 24°6 

See 200,0| °362,9 129,7 3) 24°9 
300,0} 1,076,3) 751,7 2| 22-2 

200,0| "446, 381,0 "0| 26-7 

500.0) 884 2,094,0 0| 26:3 

2,100,0) 2,148,1 2/677.5 1) 25°2 

300,0| ‘514, 729.0) 22°9 

bith 00,0 680, 525.0 | 249 

; a gp0,0 ta 3/1 ta 920 5] 34-2 
Amaterdam fea ’ ’ 4] é 
SRE 350,0 339, 833,9| 889,1| 4,482.6) 26°1 
500,0|  343,2 4) 479,0| 100,1| | 2,419,8/ 26-0 


Total...... .-.|73, 722,17 96, 387, 4 892, 2,381, 3} | 1723116) 79, ,018,1/971,382, 0| 25° 





ao 





Breadstuffs Figures seemabh from Page 42.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
 Swnll lake and river ports for the week ending June 29 
and since Aug. 1, for ek of the last three years have been: 





























Restipts at—| Flour. Wheat | Corn. Oats. Baricy 
Bbis.1961bs| Bush.60lb:| Bush.66ibs| Bush.S2ibs| Bush.48ib:| Bv.66! 

Chicago.... 170,587 676,108, - 1,085,040} 1,088,188) 62, ne 80,650 
Milwaukes 67,175 210,000 104,400) 122,400) 5¢. 850) 15,750 
Duluth ..... 127,000 438,857 29,875 12,536, ere 14,973 
Minneapelis.| —........ 1,142,460 7,850 123, 870) 5,780) 3,100 
Toledo.... 21,807 655,492 205,153 47,935) 4,500) 700 
Detroit... 7,800 15,500 28,000 87. 000! eoeccees ees ene 
Cleveland... evcecces 85,873 56,888 234,885) cece cocece 
St. Louis .. 87,490; 244,061) 150,665) 197,920) 750; seen. 
Peoria ..... 12,450 5,000) 114,000 149, 500) 1,500) 700 
Kansas City. oiensbe 275.400 79,590 67, 200) cooeees eoee 

Tot.wk.1901 444,809; 3,048.51) 1,901,461) 2, “2,076 234 125,205) 65,873 
Same wx.’00 895,251] 3,062,956) 5,735,509, 3 889,291 | 140,2 43) 41,793 
Same wk,’}? $85,107} 6,548,865, 7,054,876! 3,444,611 188,595) 7€,096 
Since Aus. 1. | | 
1900-1901... 18,550,763) 214,450,609 198,564,836 160,320,7(3 28,780,611 4,144,818 
1899-1900,....| 19,642,732) 205,032,605) 1208, 782,986 155,351,780 40,842,904 6,914,467 
1898-1899. . 14,254, 022/268. 711,994 204,750,991 164,038,619 24,991,486 10, 406,181 





The snnnahe of flour and grain at the seaboard ports for 
the week ended June 29, 1901, follow: 


Fiour, wheat, Corn, Oats, Barley Rye. 
Riscstpts at— bbis. bush. bush. rah bush. bus. 


YorK.....+-.06. 184651 eveecese * of 
‘ ‘ weta7 


s77 











“To, ened 


eueere 


Quebec. Lobsecs goicoas \sacteewe ° : ee 
Week 100 . RMS SgeReee emcee ignore oisos GaeI0 
* “> Receipts do not snatese grain passing through New Orieane for foreirn 
ports on through bills of lading. 
Total receipts at ‘ports from Jan, 1 to June 29 compare as 
follows for four years: 





Recetpts of— 1901, 1899, 1898. 
Flour o...s.c+0+2+s-Bb18. 10,777,476. 10, 0,685,257 10,116,275 9,448,146 
Wheat. ae -buge. 68.086.298 43,507,419 746 018 54,54°,787 

r.. 83,889,106 — 90,397.491 88.229,929 117994 002 
Oats. * 43.171.188  —- 85,859,326 40 030,727 53,106,315 
Barley. =~ 2900579 6.729.531 2.020.089 2,896,118 
eirinincswtien, 1, Be, 655 1,425,568 8,557,518 8,253,243 





Total graim.... ‘* 104,000,716 177,649,589 184,584,276 238,290 455 





The exports from the several seaboard ports for the week 
ending June 29, 1901, are shown in the annexed statement: 


Corn, Flour, Oats, Rye, Peas, Bariey 


Wheat, 
Boports from— Deseh bush. bbie. bush bush. bush bush, 





few York..... 768.5 §78 410 59.478 238,282 28,787 2,819 
Soston........ $o2053 $78,281 18,929 143058 21,060 
Portiand, Me. 115,400 .... 4,847 19.195 654 25,581 
Philadelphia... 80480 498,825 659,738 39,000 ° os 
Saltimore..... 451.869 662,045 82,003. .... 
New Orleans.. 176,000 96,181 14,335 2,000 ‘ 
Norfolk....... ss &L ‘918 Tae. <cteesbes ‘ 
Newo'rt News 52,720 ....... eae Bia 
Montreal...... 655,441 216,247 25,824 98,964 9,500 
Quebec. ....0. 24,236 GER cccsevcs — cvverece ktica Sas 
Total week ..2,717,119 2,841,665 ” 290,528 528 530, 899 9.500 
Same time '00..1, 431, 461 4,469,232 270,673 1, 095, 487 258,062 
The destination of these exports for the week and since 
Sept. 1, 1900, is as below : 
a FO ee WOR ees — CO 
Bagortsfor Wesk Sines Sept, Week Since Sept, Week Since Seyi, 
- andsines June 89 1.1900. June29. 1, 1900, Fune 29 I 1900, 
bis, bbls ah bush 


jept. 1 to— tash. la) 
Onived —anene 186.400 9,780,942 1,289,103 53,796,780 1, O37, 328 n. 138, 714 
. 59,124 1,816,342 1,417 1005 40,255,115 1,640,218 70,585,338 
20,264 884,672 eee 28,059 °110,745 913,447 
4, 977,482 24,776 








14,420 x . 884,148 

. 2.869 ones Kens 25,220 213,923 
)ther countries 7,462 259,240 11,011 7.847 3658 Ee, 712,288 
OtAl.....--.-5. 528 13,782,760 2,717,119 94,508,291 2,841,665 144,449,861 24 


total 1808-1000., 470.073 18, 115,454 1,431,461 15,987,458 4,469,282 163,623,786 

The visible supply of grain, ae the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, June 29, 1901, was as follows: 

















Wheat, Corn, Oats, Barley 
In store at— bush. bush. bush. bush. 

few YOrk........s000+ 1,475,000 598,000 1,948,000 158,000 

on. preumeneee eee 17,000 17, Ccccccce 

eoceees 1,219,000 530,000 487,000 eeccccce 

Phllsdeiphia.- seesseees 209,000 864,000 55,000 ecieie 

Baltimore............ 279,000 1,612,000 57 8.000 oxass 

DO scsccsenes 737.000 272,000 eceasee Gmkhes 

168,000 “86,000 299,000 006 

Ty) ey oe 1.00 18,000 

: 1,610,000 $87,000 1,013,000 158,000 

102/630 608,000 164,000 Fivisues 

146,000 121,000 Sosatis 2,000 

>. 5,140,006 5,753,000 8,848,000 1,000 

waukee..... :, 889,000 682,010 440,000 16,000 

et. Wi’ ma PLaribiar 2 .287,000 i A Oe sae 

aut eres i i 9,000  2,459.000 1,167,000 42,060 

Minneapolis......... 10, piso 32,000 1,013,000 9,000 

it Louis. oat 224,000 824,000 72,000 Rieentth 

oO a Recccccs . eee eesecses ° 200 eeeecces weeeeee 
Semses OME cccvccces 231,000 105,000 SS! aoe 
ria 10,006 85.096 805.000 naan wee 
133,0¢¢ 83,000 BD “eos 

In Mississipp: Ri 83.000 25,000 $2,000 ; 

98 ERED. occ cscvescs : 1,831. 269.000 130 000 88,000 
Jn canal and river. 498,000 518,000 30,000 8,000 
Tota! June 29, 1901*. 80,798,000 15, 158.0 000 10,780,000 619,000 
‘otal June 22, 1901*, 82.903:000 —173186,000 10,601,000 559.000 





Total June 80 1900+. 47,162 000 11,019,000 6,876,000 644,000 
T tai July 1, 1808+, 34,682000 13,868,000 5,951,000 722,000 
T tsiJuly 2. 1808+, 14,700,000 22,574,000 6, 186.000 922,000 

* includes stocks in private elevators at Milwaukee. 

+Stocks in private elevators at Milwaukee not included. 

NOTE.--Beginning July 1, 1899, the New York Produce Exchange has changed 
ts ‘ae Seon, Statement by including stocks at New Orleans, Galveston, 
Ft. William an Arthur (previously omitted) and leaving out Albany 
Oswero and Ginstunati formerly included. 











Auction Sales—By Messrs. Adrian H, Muller & Son: 


Slo Stocks. 
1,100 Phoenix Suk Mte. Co., | 100 N. J. Southern RR.......$4 lot 
Oo $50 per share 50 Ninth National Bank.... 91 
100 Consol. Gas Oo. of N.J.. 14. | 16 Merchants’ Exch. Nat. 
500 Bay State Gas Co..-...... 3 ce eee 14019 
11 Pneumatic Rolling Co... 15 Nat. Bank of Commerce.406 
$150 persh.! 20 23d Ward Bank..........146 
5 Great Eastern Casualty | 70 City Water Oo. of New- 
SES $95 pe asa | SS ea -----$70 lot 
25 Manhattan Trust Co....434 54 Warren RR. = AIS REY -194 
9 — & Fulton Nat. Bor 
eee 264 os 000 New Amsterdam Gas 
33 teen eed ta . ee Co. 1st 58, 1948 ........... 107% 
100 —— Quicksilver ve, $100 Fromnaschats Society 
“Reet 375 persh.| 1st 48, 1928..........-2.00e: $60 
100 Ogalaia Land & attic | $3,000 Peoria Water Works 
O... =: covens ssnsencsnes $55 lot| Co. 1st consol. 48......... 
700 Pneumatic Fire Alarm | $300 Peoria Water Works Co. 
Co., $5 reas --$100 lot | debenture 48 ...........006 
75 Durben Land & Cattle 2,400 Securities Co. 4p 
OR re $2 lot} cent reg’d consols. P90-903g 


1 Memb. share Adirondack | $10,000 Pittsb. Shaw. & Nor. 
League Club....... pees ONO | Cts BNE OB sccicdcackciscacene SO 


By Messrs. Richard V, —— & Co.: 


locks. 
35 Produce Exch. Safe Dep. & ya Co., $50 each...$125 per sh. 


Banking and d Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORK 
Transact a general banking bashanen; act as Fisca 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 














GEORGE BARCLAY MuFFAaT. ALEXANDER M. WHITE JB 


MOFFAT & WHITE, 


BANKERS, 
Members New York Stock ee 
No. 1 NASSAU STREET, = - NEW YosK 


INVESTMENT SECURITIES. 























Juty 6, 1901.] 


THE CHRONICLE. 





19 








Bankers’ Gazette. 


japon DIVIDENDS, — 

























. Per When Books Closed. 
Name of Company. Cent Payable; (Days Inclusive.) 
Railroads (Steam). ; ; 
Atlantic Coast Line R2Z., com....-----+- 14 wily 10 J’ly 1 to J’ly 10 
Augusta & Savannah.........----------- 2's Jly 5)J’ne29 to Jilly 4 
Belt RR. & Stock Yds. Ind., com.....-.- BAiTIF 1. . rerccaenecocncansveneee 
do do do : pref. (qu.) 2 ve J A scsconegeons PO SA 
apids & Northern......-.. Aug "ly 0 
i weoeel ‘ed do xtraj} 1 Aug 1)J’ly 16 to 
Central RR. of N. J. (quar.). 1y¥Aug lJ’ly 14 to 
Detroit Hillsdale & S. W.- 2 Jly 5).. 
Indiana Illinois & Iowa (q 1 Jly ils 
Mine Hill & Schuylkill Haven 3 J’ly 15 
Rock Island & Peoria....-..-.- 242 J’ly 1 
Texas Central, Com....-.-..------+++-+++ 24 Sly 15 
do 0 Pref. ..---. 22-2 -eeeeeeeeee 2eJly 15 
Vermont Valley of 1871.....------------ ER: |. Bixsdentnescdinesesunieaece 
Street Railways. } 
Dayton & Western Trac. pref. (quar.).| luJ’ly 1 
Market St., San Francisco (quar.)......| 606. J’ly 10) 
New London (Conn.) St. Ry...----...--- 2 Sly 1 
New Orleans City RR., pref....--....-. 2aJ'ly 10 
United saeees Pittsburg), pref...... 2%9 J’ly a 
anks. 
Fifth National.........-------------++++++ 6 wily 1 J’ne 80. 
New Amsterdam National (quar.)...... BDV 1) 22222 ceeeeeerensneneee 
do do do ‘ (extra)...... BD WF Bhi nnsacsccssccs atbeeteneed 
Trust Companies. | 
N. Y. Security & Trust (quar.)......... 5 Aug 1jJ'ly 28 1° -acaucans 
Fire Insurance. , 
Commonwealth .....---------00--+--ee00+ 38 Jly 6) le a ie 
Miscellaneous. | 
Bourbon Stock Yards (quar.) lyJ’ly 1 J’ne27 to J’ne30 
Clatiin, H. B., com. (quar.)... 2° Sly 15 Jly 7 to Ply 15 
Hartford City Gas Light........... -| 4 J’ly _1)Holders of rec. J’ne24 
Milw. & Chicago Brew., Ltd, pref....| 2% Aug 15!................20.----.-- 
Pittsburg Coal, pref. (quar.)......... -| 1% Sly 25 J'ly 16 to J’ly 25 
Reece Buttonhole Machine (quar.)..... 2 J’ly 15| Holders of rec. J’ly 5 
Standard Underground Cable (quar.)..| 2 J’ly 10/J’ly to J’ly 10 
United States Steel Corp’n, com. (qu.).| 1 Sep 14|/Aug 21 to Sep 15 
do do do do pref. (qu.).' 2% Aug T\J’ly 17 to Aug 7 





WALL STREET, FRIDAY, JULY 5, 1901.—5 P. M. 

The Money Market and Financial Situation.—Condi- 
tions in Wall Street this week have been in sharp contrast 
with those which prevailed two months ago. During the 
week ending May 4, the week just preceding the panic, 
stock transactions averaged about 3,000,000 sharés per day. 
This week they averaged little more than one-tenth of that 
amount, and on Tuesday were only 188,452 shares. No 
doubt the extreme high temperature which has continued 
with slight interruption for ten days or more has restricted 
financial as well as other operations, but the chief cause of 
the limited volume of business at the Stock Exchange has 
been the sensitive condition of the money market. Two 
banks in Buffalo have been closed by the Government 
authorities this week, events which, coming so soon after 
the failure of the Seventh National in this city and the 
Pynchon National of Springfield, Mass., have added to the 
feeling of caution which was noted as a feature of the situa- 
tion last week. Asa result of this feeling, which had been 
heightened somewhat by the action of Stock Exchange offi- 
cials in voting to close that institution from Wednesday 
the 3d over to Monday the 8th, an unusually long period, 
call-loan rates advanced to 25 per cent near the close on 
Wednesday. It can hardly be said, however, that this rate 
fairly illustrates the actual condition of the money market, 
except in the matter of its sensitiveness, a feature that is 
often of short duration. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 25 per cent. Wednesday’s rates on call were 6 to 25 
per cent. Prime commercial paper quoted at 334 to41 per 
cent, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £825,971 and the percent- 
age of reserve to liabilities was 42°96, against 49°50 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 8,700,000 francs in 
gold and a decrease of 1,150,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 29 showed a decrease in the reserve held of 
$992,700, and a surplus over the required reserve of 
$8,484,200, against $6,611,350 the previous week. 





Differences 








1901 ‘from 1900 1899 
June 29 previous week June 30 July 1 
$ | $ $ 
a pe: yl ar 72,222,700 58,922,700 
a 2 enor 88,430,400 _ 77,653,300 
Loans & discounts _ 892,381,300 Dec 10,374,000 808,468,500 786,884,000 
Circulation........ 30,535,800 Dec 351,700 23,124, 13,583,500 
Net deposits ...... 971,382,000 Dec 11,462,200 888,249,300 905,127,800 
EER ,311,600 Dec 985,300 166,679,600 182,466,100 
Legal tenders..... 79,018,100 Deo 7,400 72,242,100 658,090,400 
Reserve held...... 251,329,700 Dec 992,700 238,921,700 240,556,500 
Legal reserve..... 242,845,500 Dee 2,865,550 222,062,325, 226,281,950 
Surplus reserve 8,484,200 Inc 1,872,850 16,859,375 14,274,550 





Nore.—Returns of separate banks appear on page 18. 

Foreign Exchange.—The market for foreign exchange has 
been dull and weak on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8514 @4 8514; demand, 4 8714 @4 8734; 
cables, 488@4 8814; prime commercial, sixty days, 4 843¢@ 
485; documentary commercial, sixty days, 4 8444@4 8514; 

ain for payment, 485@48514; cotton for payment, 

8414 @4 8414; cotton for acceptance, 4 8434@4 85. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


} 
' 








buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 4 premium; New Orleans, bank, $1 00 


—~ | premium; commercial, 75c. discount; Chicago, 20c. premium; 


4 


St. Louis, par; San Francisco, 12!c. per $109 premium. 
Posted rates of leading bankers follow: 





July 5 Sizty Days Demana 
Prime bankers’ sterling bills on London. 486 ; 4 8814 
TPE GOMIRONOIIE,. on.0s nececccdcetocesencess 484%, @485  ~§  — .....- 
Documentary commercial. 484% @485% __...... 





5 18!5* @5 1813 516%* 516% 
4031g@ 40% 40% @ 40716 
95 @ 95l1g) 95%—@ 95% 


8 bankers’ (Francs)......... Qeccccece 
Amsterdam (guilders) bankers............ 
Frankfort or Bremen (reichm’ks) bankers 
~* Less ly. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 2s, coup., at 10814; $1,000 3s, coup., 
at 108!¢ to 10913, and $500 438, coup., 1925, at 139!4. The 
following are the daily closing quotations; for yearly range 
see third page following. 



















Interest, June | July July | Jul July | Jul 

Periods 29 i 2” 37 | 7 ig 
2a, 1930........ registered Q—Jan |*107 |*107_ (*107 (*107 | 
/_ ' | See coupon Q—Jan |, 108%4/*2107 |*107 /|*107 : 
2s, 1930 .ama_Lregistered).... .. 2) ceccee| ccccee ee ees : : 
EY cn sO ncaa nol aaceant aamannl cannact mednccl -, C 
OE, BBM asccces registered|Q—Feb |*108%|*108%/*2108 |*108 | al 
| > | eae coupon Q —Feb |*108%4' *108%4|*108%;/*108%) <4 <4 
8s, 1918, small.registered|\Q—Feb! ...... a. auees Ee tadlitans POETS . on 
3a, 1918, small....coupon Q—Feb |*10813 *108%)*1084/*1084, 5 | & 
OR, Be ectucces registered|Q—Jan |*11219/*112%3)/*112%3/*1124) Gg | 6 
4s, 1907.. --- coupon Q—Jan |*11349 *z124g/*1124/*112% mt] 
4s, 1925.. egistered Q—Feb/|*139 (*139 |*139 (|*139 | ; 7 
4s, 1925.. --- coupon Q—Feb *139_ |*139_ |*139  |*139 | as) : 
5s, 1904... registered Q—Feb *108%4| *108%/| *10834' * 108%) a 

5 --- coupon Q—Feb | *108%4' * 108%! *108%,' *108%4' aid 





*This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of Si>te bonds at the 
Board are limited to $1,000 Virginia fund. dec 2-3s at 9314. 

The most notable characteristic of the market for railway 
bonds has been its dulness. Daily transactions were lim- 
ited to about one-half the recent average, a large proportion 
of which were in low-priced issues. A long list of bonds 
sells ex-interest on July 1, and many issues not included in 
such list, for reasons noted above, are lower than last week. 
On the other hand, Central Pacific guaranteed 4s, Atchison 
adjustment 4s, Burlington & Quincy new 4s when issued 
and Chesapeake & Ohio general 414s closed fractionally 
higher than last week. Declines are also generally limited 
to fractions, and as the investment demand at the moment 
is practically nil, all classes of bonds had a tendency to 
weakness. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 26. 

Railroad and Miscellaneous Stocks.—The stock market 
has been unusually dull, narrow and featureless. Daily 
transactions averaged only a trifle over 300,000 shares, and 
with few exceptions prices at the close of the short week 
were lower than at the opening. The most notable excep- 
tions on the railway list were Illinois Central, New York 
Chicago & St. Louis and Minneapolis & St. Louis issues, 
which advanced from 214 to 344 points. Lake Erie & West- 
ern also advanced sharply on limited transactions. Brook- 
lyn Rapid Transit was relatively strong on current heavy 
traffic. Rock Island declined 3 points, and a long list of 
active stocks closed from 1 to 2 points lower than last week. 

The miscellaneous list supplied a large percentage of the 
total business. United States Steel, the conspicuous feat- 
ure, was freely offered on the uncertain labor situation and 
was decidediy weak after the expected dividend had been 
declared. American Linseed Oil was quite exceptional in 
an advance of over 4 points. General Electric advanced 
nearly 4 points, but subsequently declined, and closed the 
same as last week. American Sugar Refining and Tennes- 
see Coal & Iron Railway were relatively steady. 

Outside Market.—The intense heat this week has had a 
very quieting effect on the outside market, the same as on 
the Stock Exchange. As a consequence prices on a number 
of securities closed a little lower on Wednesday (there be- 
ing no dealings on Thursday and Friday) than on Friday 
last. A few issues show an advance in price, notably Con- 
solidated Tobacco 4s, which rose from 69 to 70144. St. Louis 
Transit stock advanced from 2714 to 2814, and United Rail- 
ways of St. Louis gained 1 point, from 8114 to 8214. Denver 
Gas stock, which was quoted at 3414@351g last Friday, ex- 
hibits the greatest improvement, the demand having*forced 
the price up to 391g on small transactions. American Can 
was a little irregular, the common moving from 26% to 
2734 and closing at 2624, while the preferred advanced from 
2534 to 77 and declined to 76. New York Transportation was 
in fair demand between 1314 and 14, closing at the lower 
price. The suit to test the legality of the $10 assessment on 
this stock was decided on Monday in favor of the company. 
Seaboard Air Line issues were rather quiet; early in the 
week the common sold at 80 and the preferred at 5214. 
They close at 2814 and 5114, respectively. American Loco- 
motive stocks were admitted to the unlisted department of 
the Exchange on Wednesday and sold at 32!4@321¢ for com- 
mon and 881 for preferred, about the same prices as were 
recorded on thecurb the day before. New securities this 
week are the bonds of the U. S. Steel corporation at 1104¢ 
and the stock and bonds of the Maine Steamship Co., which 
were quoted at 33@38 for the stock and 75 bid for the bonds, 
The list of outside quotations will be found oni page 26, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Range for Year 1901 |\Range for Previous 
, pete Monday Tuesday | Wednesday | Thursday Friday NEW YORE STOCK Week s stencealeanaecsehlie wien abet 
June 2 July 1 July : July é July 4 July 3 EXCHANGE Shares| Lowest Highest | Lowest | Highest 
= ms i ‘ Railroads, | 
B 4 4 30. +f “24 = a, *24 25%2 : ‘ BR ATHOL. .cccccse annie 400; 20 Feb20; 30 Apr2 3|| 16 Sep| 25 Dec 
Bee, Soul or% Soul ore oawl nite bat : : LS eae ee 5210 Mayl5| 64 Apr22|| 40%2J’ly| 59 Des 
105%105%| 103% 109%] 1041044] 1041044) | ME eel sme ¥S) 902001 70 “May dos May si] soJan| Sos Des 
4 : s | _. Do. pref...........---- » 7 ay 9 a 8 an 933 Deo 
iors eve is 107) 2 108% he 107 % 1064 te : : Bt & Ohio, vot. tr.ctis.| 3,100) 81% oy 4 11442 May 3]! 3544 Jan 89% Apr 
9 33 94's 94% 29% 95 i “= 2. H ¢ Do pret. vot. tr. etfs. 1,300} 835 Feb28] 97. J’ne 5|| 72% Jan] 90 Apr 
sae oat) otis 82% "81% 82%) 82 82 4 : : Brooklyn Rapid Transit. 18,800] 6812 May 9| 887 Apr22|| 4713 Sep| 88% Deo 
195 4 ast Pace 4 7242, 98% ane ms : : Buffalo — & Pittsbd’g.| --6.- af at A ~ AE ned 52 5 A+ 4 wd 
29 2 ¢ : : .. ae 3 ar 25 nes 92. Jan}125 eC 
05 105% 104% 105% 104%; 104%; 104% 104%, enatiin Pacific... 87 May 9/117%2May 7} 84% Sep] 99% Feb 
18 168 69 69 stint scree? *69 70 VVanada Southern... E B 544sJan 4 784 Aprl{ 47% Feb 6144 Dec 
th 2 165 165. 165, 165) 160 165, Central of New Jersey... > 080 146% Jan 4/167 J’ne2s/\115 Jan]}150%2 Dec 
rity 4 a 48 43% 48'0 454 8 43%4 Chesapeake & Ohio...... 2,100) 29 May 9/ 525 May 3// 24 J’ne| 42% Dec 
apie on a4 45% 44s 45) 46% ae% =e Alton.. 2,900 27 May 9 5012 Apr3v 31 Oct] 42 Dec 
196715 1s? 107% 197 Soe aoe 7397 : 2,176 724%.Jan 4) 824 Apr30!! 683, Nov] 7842: Dec 
#196 135 ane +4 2 Hh : 8,150/188.%4Jan 4/1997% Apr30}/119%3Jan|144 Dec 
#331 s12 32 ft. soe BL | oe seen eoeeee : eeeee-] G1 Jan 2/135% Apr29/| 88 Janji09 Mar 
4 134 [*130 134. |*131) 134 | ...-.0 +... : pre eeeee-/120!9Jan 3/136 Apris/!119%2Dec]125 Aug 
eos 25 | 23% 24%) 23% 24 |S 24% Chicago Great Western..| 5,960} 16 Jan 3] 26% Apr2s 7gSep]| 18 Dee 
90's 93 91 93 91 93 | F90%2 92 Do 4p.c. debentures eosese 91% Jan 23) 94% Marli/| 81 J’ne| 9474 Dec 
obs 86 86 | 86 86 | “84 86 Do 5p.c. pref. “A” 400} 75 Mayl0} 90%J’ne24]| 6842 Aug Dec 
7 5 5 fee 51 s 51 61 Do 4p.c. pref. “B”.. 200) 42 Jan 3) 56 Marl4|/ 80 J’ne] 45 Dec 
93” S73, *36%2 3742 wie 3732 "36 37 Chic. , Indianap. é& Louisv. 650} 23 Jan21| 404J’ne 4] 14 Jan{ 29 Apr 
1A%e17s | 17441774] 173% 174%1 171 Milw. & St.Paul. 577i oe ee a cot Ame 2] Abie Tan] 64 Deo 
174 's Reg Tk 178% 174% 7319175 cnicago ilw. & St. Paul.) 57,575/134 May 9/188 May 6[|108 45, J’ne] 1484 Dec 
2. 8712190 21874) +18519189 SS 2001175. May 9/200 May 3 tt 18732 Dec 
$92 242}*198 202 |*195 200 | 200 200 Chicago & North Western 300}1681g Jan 21)215 May 1/|15014J’ne|172% Dec 
: eR: 100/207. Mar 1/248 Apr11]!195%3 May}220_ Deo 
: Chic. Rokk Isl’d & Pacific] 2,955)116%Jan 4/175 %4J’ne 5/\102 J’ne]12243 Dec 
$ Chie. nage P. Minn. & Om.| «----- 125 Mar 2)145 April 110 Oct ]126 Nov 
: |, 10/180 Mar29)201 Aprlljj172_ Feb|175_ Mar 
= : 10% Jan 19 31 Aprl6j| 83 Oct {| 14% Dec 
: 33 Jan21 579 Apr15 2612 Oct | 39°, Apr 
: 73 May 9 90 Aprl9j/ 55 J’ne| 76 Deo 
H 115% Jan 12 121 Apr20}|10343J’ne]118 ‘Deo 
: 2753Jan 7] 37 Mar Gj] 14y4Jan} 30 Nov 
H pre : 68 Janl16} 77%2Feb &| 46 Jan{ 72 Apr 
: Colorade & So., vot. trust] 3,550} 6%Jan21/ 18 Apr2%/ 5 Se 8% Dec 
; Do lstpf. vot. tr.cfs.| 4,250] 40 Jan81] 56%Apr29|| 36 Sep] 4734 Mar 
$ Do 2dpf. vot.tr. ctfs.| 1,500] 16%2Jan 4/ 28% Apr29j/ 14 Sep} 20%4 Mar 
4 elaware & Hudson.... 600/105 May 9)/18522Apr_ 3]/1061 Sep |13442 Dec 
4 elaw. Lack. & West’. 620)1884Jan 3/244 May 2e 17142 Sep [194% Dec 
3 Denver & Rio Grande.... 100) 2919 Jan21| 5322 May 16% Jan] 3412 Dec 
ty 90 BO etccecsssecess 1,575) 80 Jan 21 103%4J’nel4 64%2J’ne] 87 Dee 
4 Des Moines & Ft. Dodge. 200) 18 Jan30j 45 J’ne 5j} 12 J’ne} 21 Dee 
a Duluth So. Shore & Atl.. 500; 5 Jan 9] 12%J’ne 5]| 4 J’ne| 644 Mar 
a ae 550! 135%,Jan 8] 22 J’ne 5 J’ly| 207% Nov 
B A eiesiieat 42,495! 2415 May 9] 45%2J’ne 4|| 10%2S8ep| 274s Dec 
4 Do ist pret. .| 24,810) 59%, Jan 21] 73%4J’ne29|| 3033 Sep | 6312 Dec 
s ray Do 30 pref........... 3,765) 39144Jan 4! 61 Mar21]/ 15 Sep| 4344 Dee 
y H Evansv. & Terre Haute..| 4,300) 41 Jan3l] 68 Aprl2/| 38\2O0ct] 54% Mar 
> Do . Te ae 81 Jan 4] 95 Aprll|/ 74 Oct] 94%2Apr 
a ° Ft. WorthéDen. C.,stmp.|  ------ 17 Jan18} 36 Apr20/} 12.Maij 20 Dec 
rs Great Morthern, pref..... 1,018]167% May 9/208 Marl5|!/14434 J’nc {19142 Dec 
ry pee ype el BL) 2) ere 
n euan &. i W., deb. ctf. A 65 Jan 2] 67% Feb14 “5315 Mar 66 Dec 
3 & Do eb. ctf. B 71g Jan258| 1l%2Apr22|} 54Sep{ 8% Dec 
53% 53% 53. 653% ¥ Heck | eR 40% May 9| 57 May G]| 30%Jan| 42% Dec 
ane 76%, 75% 7578 8 Do. ‘pref...... 69%, Jan2i1) 80 May 2/| 58 Jan] 74% Dec 
2) 154% 153 153% a 3 llinois Central. 124 May 9/154%J’ne29//110 J’nc {132% Dec 
40% 4012 40% 41 = ows Central... 21 Jan2l} 43%J’ne2]|| 11% Jan| 27% Dee 
abl'* 82 84 87 He | _., ew : 48 Jan2l| 872J’ly 1|1 39 Sep} 58 Mar 
340 37 *34 36 rs] E Kinovha & Michigan..| +---- 21 Jan 8] 41 J’nel5/! 10 Jan| 25 Dec 
Sateen Kcr 820% 2034) > ansas City So. vot. tr.. 50} 13%9Jan 4] 25 Apr3t|| 7 Sep] 17%2Apr 
yet a #430043 i Do_ pref. vot. tr. ctfs. 20) 35 Jan 4] 49 Apr3t]| 2742Sep] 4333 Apr 
Ps 10 8 ie Keokuk & Des Moines... 100; 5%Jan 3] 10%Feb13/| 31:May} 6 Dec 
5. 40 "35 40 iS) <a i 24 Jan 2] 36 Apr 4j/ 14%0ct] 23 Deo 
60% 60% 62%2 63 > ake Erie & Western...| 2,560) 39% Jan21) 68% Apr19j/ 2013 Mar] 52 Dec 
*118 124 19 119 = ie: See 200/1081g Jan 21/130 Mar29]} 8344 Febj115 Dee 
#220 250 235 250 > L. Shore & Mich. South’n| ------ 2230 Apr1l1)2240 J’ne25|/2197 Jan|#240 Dec 
74,77 as | 7 Long Island............... 410/°67 Jan 3] 82%J’ne22|| 47%9Jan| 89 May 
110% 111 1 109 10942 : Lone tile Nashiviiie.. 11,250} 76 May 9 111% Pel? 68%, Sep] 8913 Dec 
125) 1259 123% 12344 124 : h anhattan Elevated...| 11,950) 83 May 9 131% Apr22|| 84 J’ne|1167% Dec 
174% 174% 17: 173%174 : etropolitan Street....| 3,426]150 May 91177 J’ MeDd 1433, Sep ]182 Feb 
*35 36% "35 36%] ......- cocce s Met. West Side El. (Chic.)| ------ 27 Jan 9| 37 J’ne 6j| 24%Jan| 374%2Apr 
91 93 : 95 | .- 5-0 erenee : Do Pref. -.---verenvee-| 3-105 79% Jan 15 92 J’ne 5|| 76 Feb] 8423 Nov 
2372 28%} 2849 28%) #28 28k) #28 28% $ Mexican Central.......... 1,100) 12% Jan 21) 30 May 2|/ 10!¢Jan| 17% Dec 
342 4%) Pt - 11 | *10% 11 10% 10% : Mexican Nat’l tr. receipts 200) 3% Jan24/ 15 Aprl6|| 25Sep] 5 Mar 
a ren 2 re aa *105  ...... : Michigan Central......... ----+-|10734 Mar _4|10744 Mar 4//2104 Jan]115_ J’ne 
106 106 106 106s} 1062108 108 109%, : Minneapolis & St. Louis.| 3,680) 67% Jan 19}109%J’ne21|} 4542J’ne} 7132 Dec 
12) 112 [*111 112%} 112%112%) 11272113 : “ae 1,700/101% Jan 7115 J’ne20/) 8742J’ne}/ 10414 Nov 
26% 264) 26 26 $ 4 S.P.&8S.8.Marie.| 1,540) 15 May 27%9J’ne24|| 14 Sep} 27 Apr 
72 (T3 70% 70% : ae 1,000) 49 Apr 9) 78 J’ne25|| 47 Nov) 69 Apr 
af 3034) *30 + H Mo. Kansas & Texas..... 1,400) 15 Jan21} 35% Apr20]| 9 Sep} 174s Dec 
@641— 6413) 63 H BO Piessctcmmesoena 720} 37 May 9] 6853 Aprl19]) 2553 Sep] 4742 Dec 
119 120% aliitel 13% . Missouri Pacific.......... 10,230} 69 Jan 4 1245 J’nel4 3833 Jan 72%. Deo 
2 ees : Mob.&0O.,J.P.M&Co.rects} ---+--| 78 May 9} 83 Aprl13j| 35 J’ne] 49 Dec 
RISES Baek $ Morris & Wssex..........-] _ s-22 2191}gJan S197%4Apr $]/2183%_ Jan [218912 May 
157% 1584) 157421: 3g ‘ : Y Y. Central & Hudson.) 25,872/139% Jan 21/170 May 2//12553 J’ne}145% Dec 
wtleg 40%) 39 : 8 Y. Chic. & St. Louis..} 15,210) 16 May 9 40%3J'ly 2% yet ne} 2419 Dec 
. 4 8 Do Ist pref........ 97 Mar 1/115 Mar22jj 75 J’ne{ll0 Dec 
$ $ Do 2d pref...... 47 Mar lj 82'2J’ly 1/| 29 J’ne] 58% Dec 
s ‘ \New York & Hariem.. 420 Apr 1/420 Apr 1/400 Mayj420 J’ly 
4 4 IN. Y. Lack. & Western... -/213449 Jan 15/139 Feb21) 2180 Jauj7135 Mar 
2 219 $ . IN. ¥. N. Haven & Hartf. sig ooe Fev eal J’ne24 (22079 Sep |¢215% Jan 
357% 36 14 35% 3612 : 8 |N. Y. Ontario & Western. 24 May 9 “402 May 1} 184J’ne}] 324 Dec 
514g 516) “dl 51% : ; lNorfolk & Western hist 42 Jan10) 57%, May 2) 2 225% Jan} 45% Dee 
*89 90%) *89 OL : : | Do adjustment, pref. 300] 82 Feb15) 90%J" eT 67 °Jan 83 Dec 
-eiweOnneen|. &=esbeinenhee H Hy |Northern Pacitic wnhuneds Sersee 74 Jan 21)||700 May 9); 45% Sep 8612 Dec 
ee 97 |*. : $ ah ily Jan 21/1134 May 7|| 67 Sep} 9142 Dec 
*68 72 | *68 4 $ | Pacific Coast Co.........] eecee- | 52 Feb 1) 73 J’neld!) 46 May] 62) Nov 
. Ate 4 ag | *96 s 4 > | = a 4 S aby go*se Boe pee 
2} *7¢ 7 4 3 «* | 63 Jan 5 "nels ay] 6942 Oct 
1512152 235 150% 151%} 150%15 Ite! 150 : Hy 32,876/137 May 9/16] 2 Apr 22 124%, Sep |149%2 Dee 
oy 5315244) 1 50% 15 rL 1504 130% Seninh eemtial ¢ ‘ oy ire asurer’s rects. 8,880 149% J’ne26/15244 J’ne2s)!...... 2... init nein 
30 *28 30 | *28 30 | *28 3 H |Peoria & Easterm.........)  ------ | 14% Jan 22) 35 Mar22/|""5"" Fine] 18°” Dee 
ibe, EO BE enccco 75 |*...... 75 |*....-. : ; |Pere <5 we wnmane | 333yJan 9} 75 J’nels|| 20 Jan] 35 Deo 
a6 65 | OFT 085 | TT «686 | 480 i : eS eee 30) 72 Jan 2) 86 J’nel7)) 5544 Jan} 73% Deo 
RERUN Lobby beGbAdl -hpsncd doeensl oneiine ponnee H 3 |Pittsb. dn. Chic. & St. L.| ......| 57 Jan30) 80 J’ne 7|| 49% Sep} S02 Jan 
TER SE SSR RE Tae | : : | Do_pref...............| _------| 88 Jan 4/105 May 7|/| 78 J’ne| 94 Jan 
46% 46%! 454 47 | 4644) 46 H : Rete, vot’g tr. ctfs..| 26,500 24%aJan 4] 48% J’ne 3} 15 Sep} 26 Dec 
79 797%) 79 795s) 792) T3%a : $ 1st pref. vot. tr. ctfs. -| 10,800) 65 May 9} 80%J’nel7!| 49 Jan] 71% Dec 
56% 572) 56% 56%) 5642) +56 : : | 2d pref. vot’g tr. ctfs. eee} 12,440 38 Jan 3| 594 May 1|| 2353;Sep] 394g Dec 
he kettes srawd Saeenbengiel stnede secon : § Rio Grande Western = on 65 Feb 5| 85 Mar23!! 434Jan}] 80 Dec 
espa SS TL eee DREEEP RELL : : | _Do_ pref... | 93 Feb1cl108_J’nel9i| 80 Jan} 95% Dee 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks || Banks | Zid | Ask!) Banks | Bid| ask) Banks | Bid | Ask||' Banks | Bid | Ask|| Banks | Bid 
een 200x — Serre nee 74 nee. [dev ing 2 185 |. -| Phenix 
ee eee |: RE 395 25 7 eather 95 -,| Plaza’ 
orTy Bid | Ask | Gojontal Y 2. .|300 410 430 IiLiverty Amster 1300 |1500| Prod E3 
America] .../510 |530 | Columbia - 310 145 | } Lincoln. New York Co! 1500 | Re public . 
‘Amer Exch..|260 |275 |/Commerce..-] +406 500 -|| Manhat “|300 [320 i} || N ¥ Nat Ex./ 180 tiversidey] 
BIO on ns0nse | S90 Sieh ||Gorm Exchf. 400 125 Wes Market &Fui 1264 |... Hew York... 330 {| Beebo ard «| 45 
Beodays|829. 870" | Bast diver. [140 [i30"|/Germamia? [300 °c") Meen@Traf|119|7..| Ninth /t21_{ccr-/ Seven a2] ore... 
Butch’s & Dr}115 {130 jit Ward']./150 |Greenwich J }175 |......|: Mercantile ../270 390° || North Amer. |: 200 |... Shoe & Leth. se 115 
Central ...... 1180 1228 -|| Hamilton{] . Be * Pcecee || Merch Exch. 140% + ||Oriental{.. 1/185 R= MOT .nccnnsf GO Toocese 
penton 1700 20 Hanover..... 675 700 || Merchants’..)195 |200 | Pacitiey ..-/195 State of N'¥4) 260 debates 
Chatham ..../325 [36 325 i Hide & Lath 150 pieaanias | Metropolis {] 650 |......|| Park 1600 [630° sper Waradj.j110_ |...... 
Chemical ....|4000 4100} | First ad 4500 |...... Imp & Trad.]565 |....../ |Mt Morris{..}190 /200 ||People’s{....|250 ]...... {23d Ward]..| 1146 ]...... 

















* Bid and asked prices; no sales were made on this day. 
# Sale at Stock 


xchange or at auction this week. 


@ Less than 100 shares. 
| Stock “cornered” sales for “cash” were made as high as 1000. 


¢ Ex rights. 


| State banks. 


a Ex dividend and rights. 
& Trust Co. certificates. 








2 
3 
3 
* 











JuLy 6, 1901.] 





Stock Record—Concluded—Page 


21 








STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 
June 29 





14% 


#2542 30 
57% 538% 
103 %g 103%, 
*40 47 
*35%4 89 
14412145 


12042120 %)/*120 


“97 101 


a 140 |*141 


Fs 37, 7g 
#215 : iF *216 220 
2 





£ 19 
442 45 


4 4544 
#1UU: 4 iv2%, *100% 102% 24 
23 «23 


90 890 
*442 46 
7 76k 


GLI 76%. 76% 
144 147% 1143% 143%) * 


“iis 
S64 86%, 
*2U) 211 


"3 il 





*184 183 











Tuesda Wednesday 
3 | July 3 


July 


Thursday 


July 4 


Friday 
July 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 















44% 
it" 2193 23 
21% 21% 
*92% 94% 
10853 1109's = 1098 
*90 91 2H 90 
? J2% 21% 221g) 
4332} 425 435% 
207) *20438 21 
55%} *55 = = (57 
34 *32 34 
24%) 24 24% 
47°. 47% 47% 
85 |*170 190 
23 122 122% 
Sls) * 5g 
Fe 25 
324g} =32 32% 
39 89 89 
3144} 31% 31's 
91 *891g 91 
39%) +34 39%, 
“2191 19 191%)*190 203 
83% 344! 33% 34% 
sorsiraciase tata .| *691g 72 
26 26% 23 
56 2 ¢ bly 
‘Ty 8 7% 7% 
*29 30 | *29 30 
571g 57% 574g 58 
103 103% 2103 103 
*41 47 *41 48 
87% 874] *85'4 87% 
14335 144% 143% 1445 
“le120% 121 *120 122 
*97 101 *97 101 
1387 138%} 138121389) 


19 19%} 19% 19% 
*79 | cenwce eoccce 
8 48 48 48 
*215 220 #213 % 213% 

*10% 114 

11242113% 
137 canes 13 

as ine” 23% 234g) 
+18 *184 183 
202 Raa 221 222 





“B74 874 
*98 101 
ae 1p 
45%, 45% 
10234 103 
22% 2244 
90 890 
44% 4454 


=|*209 212 |*209 212 
'e 4 4 








103 te 
2234 

*77 73 
95 95% 
* 734 
*33% 40 
“gi 8a" 
*88 90 
*98 101 
*17 te 
101 102% 
225, 23 
*90 90 
44% 44% 
10134103 
1173118" 
104 104 
44 44% 
2862 86%) 
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POO e meee ence reese eeee se eeeee senses seeeesseeeeeeesaseseeeesseeeneseneees 





AVGIIOH V&LXE-dasOIO HONVHOXD 





t. J. & G. Isl. v. tr. etfs. 
Do Iistpref. v. tr.ctfs. 
Do 2d pref. v. tr. ctfs. 


St. L. & S. Fr. vot. tr. ctfs. 


St. Louis Southwestern... 
Do pref... one 
Southern Pacific Go...... 
Southern voting tr. ctfs.. 
Do pref. = tr. ctfs. 
exas & Paci 
hird Avenue nN , Ae 
ITol. St. L. & W. v. tr. etfs. 
Do_ pref. vot. tr. ctfs. 
Twin City Rapid Transit. 


DO prek.....2....<0- 


Wisconsin Cent. v. tr. cfs. 
Do _ pref. vot. tr. ctfs. 
Miscellaneous, 
Asm Express......... 
malgamated Copper... 
=e — ID ccnceses 


American District Peleg. 
American Express........ 
De peat LOB.cccce or 

oO 





e 
American Sugar Refining 
oo... =e 
American Tel’gh & Cable 
—oK Tobacco. 
Do 


Anaconé cane: 
oe nion Gas 
unsw. Dock & C. Imp’ i 
olorado Fuei & Iron... 
Ue AS ee 
— & Hock. Coal & Iron. 
Commercial Cable........ 
Consolidated Gas (N. Y.). 
Continental Tobaeco 





os eee 
Gas & E ec. of Bergen Co. 
General Electric 

Glucose eae Refining... 
Cy. aes 


Do agg eicent 
Manhattan Bea 
ational Biscui 


Ni ational Leas a 





National Sal Salt.. > 
Ss |. eo 
New York Air Brak 
North American Co., new 
acific Mail. ............. 
eop. Gas-L. 2 Cc. secre 
Philadelphia Co........... 
Pressed steel ¢ Car. 
Do pref....... 
Pullman Co ny.. 
ONDo. pre 





Rubber ew Mfg.. 
Ae 
loss-Sheffield St. & Iron 
2s 3 eee 
Standard Rope & Twine.. 
Tenn. Coal, Iron & RR.. 
Texas Pacific Land Trust 
U nion Bag & Paper..... 
a 
|United States Express... 
U — roe Leather.... 








q 
=] 
= 
= 
S626 
9 
D 
os 
ae3 
= 
fos fs 
@ 
2 
g 
= 
‘ 





St. Law. & Adirondack... 


Do Ist pref. v. tr. cfs. 
Do 2d pref. v. tr. ctfs. 















Range for Year 1901 





\Ran ge for Previous 











evcces Apr25 
300 Pree 
100) 74 Jan24 
300) 70 Jan18 
ousess 95 Jan21)}1 
600) 84 Jan 238) 
910} 37 
700; 92 Jan 2 
600) 15 Marl4 
300} 81 Mayl6é 
1,000} 40 Jan 7 
2,400 7W2,Jan 3 


Jan 21 


00 4 


6 Mayl5 
1,615) 73% Febld 
700 


302 May 9 


7,100) 95%, Jan 2 1 
200) 9022 Mar22 
1,900} 30 Mar 7 
820) 72%: Mar 5 
150}19522 Jan 21/2 
200; 14Apr22 
gnakes 7 Mar20 
5,175) 127% Jan 22 
2,900) 5514 Jan 21 
1,300) 28 May 9 
100) 77%2J’ne26 
100; 192 Feb 5 
wsceos 6512 Jan 22 
920; 3oMar 6 




















64 
120 Jan |200 


3/112 Sep 


% 2534 J’ne 


Oro 


1245 Mar 











83 Aug 
3244 Oct 
694 Oct 


Ig 
5944 J’ne 
419 Mar 
49 Oct 
134 J’ne| 
10 J’ne 
5614 May 


7% J’ne 
65 J’ne 
21. J'ly 
7412 Dec 





ee of\ 43 basis of 100-share lots| Year (1900) 
Week | - 
Shares| Lowest | Lowest | Highest 
600} 77%Jan21 | 5 May) 8%Dec 
830) 58 Jan 29 5} 3844 May) 6412 Deo 
500; 20 Jan 4 5 italien: 214% Dec 
200} 57 Jan29 : 
318) 2l423Jan 4 3 244 Deo 
410| 79 Jan 2 s 73 Deo 
1,410) 53%sJan 4 ’ 55 Deo 
500|/ 16 May 9 i 1812 Deo 
500] 41%2Jan 3 2173 J’ne| 4545 Dec 
104) 29 May 9 3033 J’ne| 4554 Deo 
22,945) 18 Jan21 1053 J’ne| 2333 Dec 
4,530) 6714 Jan 21 4914 J’ne| 7313 Dec 
000} 234 Jan 3 13 4gJ’ne| 26% Dec 
pleat 117 May 9 | 6% Mies 1353 Jan 
200] 10% Feb16 |-seene eaesicasace. econ 
100) 28 May 9] 39% May22)/...... ....]...... sco 
200] 65%, Jan 21 6149J7’ly| 70%4 Dec 
wocces 147 Aprl9g 147% Marl | 136 Jan|146 Dec 
98, 120 76 May 9 33 Ma ay 44% Jan] 8193 Dec 
99] 815g Jan 21 70%) J'ne| 8533 Deo 
3°300 ll4s3Jan 3 612. Mar| 14 Deo 
6,800! 23%, Jan 4 16 Sep| 27 Deo 
1,000) 1133 Jan $1 8 J’ne| 1342 Deo 
100) 45 May 9 4414 Sep/ 584. Mar 
pres 24 May 9 2153 J’ne| 334g Mar 
2,430) 14%. Jan21 10 Sep| 20% Apr 
600) 3812 Jan 17 30 Sep Apr 
66/2145 Jan 8/% ies Jan |2150 Nov 
24,072 “833, Jan 21 130 | 89% Dec] 9944 Nov 
evccee 4% J’nel9 ccccce coccfedicee cece 
const 2415 J’ne2v pinaee ‘anil oo eee 
6,290} 19 Jan2] 12\,Jan| 2533 Nov 
1,685} 67 Jan19 573g J’ne| 72 Deo 
1,010 2415 Mar 9 30 J’ne| 37% Apr 
eonses 85 Aprlv0 88% Sep|100 Apr 
aoeens 34 Jan30 247,Jan| 37 Nov 
012169 Jan 12 sleias Mar 191 Deo 
2,470} 30 May 9} 274oJ’ne| 49.2 Apr 
67144 Mar 4 60%2J ne} 78% Feb 
51g Jan 24 6 Nov| 164 Feb 
31 Jan24 84%. Dec| 60 Fe 
41) Feb 4 3 J’ne| 7%Jan 
227, May 3 18% J’ne| 3144Jan 
3934 May 9 3412 J’ne| 5612 Deo 
88 Feb26 85 J’ne| 99 Nov 
26 Marl9} 49%J’ne 8. ..... 22..]-cccce ease 
(ae SR ey eee ee . 
13,400)1319 Jan 21/155 9514 Mar|149 Deo 
0)117%9Jan 3 7 \}107 Marjl18 J’ly 
ccosas 294 Jan 7 31287 Sep /2981. Jan 
1,050} 99 May 9/144 84.4 J’nel11453 Dec 
ossecs 137 Jan 2 ollizs May|140 Feb 
2,460) 1324 Marl5 2114 Dec| 22% Deo 
125} 70 Mar22 76 Dec} 76% Dec 
1,300} 37 May ? 37% J’ne| 547% Apr 
10/175 Jan18 140 Jan/183 
e-e---} 8% Jan19 64_J’ne| 1653 Jan 
3,600) 415, Jan 21 20a Ser $12 Deo 
eeceee 116 Marlg 117 Oct {131l42Jan 
1,500} 14 Jan18 1l4gJ’nej 21 Apr 
-----/16819 Feb16 158 J’nejl83 Jan 
2,150)187 J 8} 5164 Sep /|201 Nov 
8% Jan 212 May| 40 
70 May| 95 Nov 
89 Sep| 982Sne 


55% Deo 


7644 Nov 


175 Nov 


57 Nov 
1ll4,Apr 
74 Jan 





794 Nev 


44 Jan 
104% Jan 








































































ells, F: Che gti 2160 Fnel4l| 126” J*nel140 Deo 
: W est’n Union Tele’gph! 3,290) 81 Jan21 77sJ’ne| 8842Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bta | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Trust Co’s 
oR <LYN KLYN C’1lR’tyB&Tr| 550 |...... MortonTrust} 1000 f 
as a sth Wa ard -- eee 17th Ward]. i Central Tr’st| 1900 ‘2000 || N ¥ LI & Tr/ 1300 earn 
Univ n Sat |5th Avenuel 100 |110 ||Sprague..... 200 || City Trust... 390 | Tera N Y¥ Sec& Tr} 1000 , | Bocaire 1) 42 
| First. .-|300 eal abi Wardg.j}140 |...... || Colonial ea daa 400 415 || North | Amer. ‘ latbush .... i 
ashingt’n' \Kings Gofl.. A it ie eee Union ...... 140 || Continental .|425 |.....- Real Est Tr’t Feeaieie o---/2 
West Side". | Manufactrs’ ./ 285 |300 Wallaboutf ./105 |......|| Farm Lo&Tr 1480 | nadia StandardTr’t oe 
Wesitern..... 15 | Mechanicsf .|21414).....- Fifth Ave Tr} 1000 |1100 || Tr Co of Am ¥ Mt 
Yorkvillef . \Mech & 'Trat BIO Weceos Guaranty Tr/700 |...... Union Trust Isl L& Tr. 
Merchants’..}100 |......|| Trust Cos. Knick’rb’k’r| 700 (725 ||USMtg&Tr Manufact’rs 
BROOKLYN |Mercha oe to ., Manhattan ..| #434 |......]] Unit tes ASSAU ....+- 3 
Bedfordg . Nat City.....]300 |...... N. ¥. CITY || Mercantile ..}900 |......|| Washington Peo Bes == 
Broadway. North Sidef.|175 |.....- Atlantic Tr../ 275 || Merchants’../320 |...... amsb’g. 
Brooklyn{ . People’ as. 195 |205 || Bowl’gGreen| 190 | Metropolitan ge ER 




















\ * Bid and asked 
{ Sale at Stock 





ices; no sales were made on this day. 
xchange or at auction this week. 


4 Less than 100 shares. 


+ Ex rights. { Banks marked with a paragraph ({]) are State — 








Sag 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 
















































































- S| e | = rR te fj 
BONDS | BS|__ Price Week's S|] Range BONDS BS|__ Price! Week's iS | Range 
N.Y. STOCK EXCHANGE 2 5| Wednesday| Range or s5| Since N. Y. STOCK EXCHANGE | =5| Wednesday! Range or |3 3 Since 
WEEK ENDING JULY 5 [Es July 3 Last Sale Ra) |January 1 WEEK ENDING JULY 5 SA July 3 Last Sale mb QR |\ January 1 
Bid AskLow High). o||\Zow High|| Central of N J—(Continued) Bid Ask' Low High No Low High 
U. S. Government | Le & Hud R gugds 1920/5-J RCE, FM | hee ae 
U S 28 consol registered.d1930 4 -J| 107 108 {106% J’ne’01)-. 10519 106% Leh & Wilks B Coal 5s..1912|M-Nj| ..-... seeee(106 Mar’ i) ---106 106 
U 5 28 consol coupon....d1930|/Q-J} 107 108 /108% 108% 10)105% 10844 Con ext guar 422s....g1910)Q-M/ 102 .....-/1U343 1032 Ti 102 104 
SJ B 2s consol reg small..d1930)Q-J| cncoce ccccelscccce cocccoseless-||.onose convene Cent Pacitic See So Pacitic Co || 
U 8 2s consolcoup small. BIOSOIG-F) nnccce 20c2ccfecopee sesensce ----| 05% 105%|/ Charles & Sav lat g 7s....1936) J- ceecee eaee ness |seee lee ae ee encee 
U 8 8s registered ........ k1918'Q-F| 108 109 |109 Fnevoil.- 1109 111%3]/Ches & Ohio g 6a ser A.-R1 908 A- 113% J’ne'vl |---- 113%117 
US3s SN eee k1918)Q-F] 108% 109%/108% J’ne’01)}.-.- 108% 112 Gold 68.......<. a a1911)A- 117 J’ne’01}....) 11548119 
U 8 8s reg small bonds..k1918/Q-F| ...... ......].----- ...2.---f-- Rea: 1st consol g 5a.... 019389 M- 2119% 119%| 1/1194 122 
U 8 3s cou small bonds. 7k1918)Q- Fi 108%1 10842 J’ne’O1}....//1084g 112 Registered..... 1939/M- 121) J’ne’01)..-- 116 121 
U 8 4s registered ........ h1907/Q-J}] 112421 139 112%2J’ne’OL)....|/112145114%9]] General ow 48. 992|M- lU742) 1084) 31/104 1083, 
U 8 4s coupon... h1907/Q-J 11242113 %2/113 ig J’ne’01)..--/)1135 115% tegistered........ ..1992/M- 103 Apr’01).. -{L08 103 
U S 4s registered. 192 -F] 189 140 |138%2 May’ O1)...-{//1874g 1384 ey Ve ated lstg 68. ...1940: OS - eT ee og ee | rn 
U § 4s coupon .. 1925 3. Fi) 1389 140 |13944J’ne’01)..../|187%139%]] BR & A Div lst con g48..1989) J- 104% _ 10444) i ia 10744 
U 8 5s registere: 1904/Q-F| 108% 1094)110 May’01)}...-/1110 111%, 2d consol g4s.......... 1989} J- 10242 J’ne’U1}....| Loo 103 
U & 5s coupon. 1904) Q-F| 108% 109 %2}109% May’01}....//109 113%2]) Warm Spr Val lst g5s..1941/M-S} 106 .....-/10144 Apr’O0)...-||...-.. --.-.. 
Eliz Lex & BS gu g5s..1902|M- % 2 i! | 100% 1083 9 
Foreign Government Chic & Alt RE s fund 6s. -1903/M- 10342 J’ne’01)....//103%2 105% 
U 8 of Mexico sf g 5s of 1899}Q-J} «..... ....-- 96 Apr’0Ol|...-/| 96 97%4/] Refunding g 3s.......... 1949/A- 9222 J’ne "Ol. ae | 90 tl 
% rh Tihese are priices on the bjasis| of $5 to £. ee aes 1949/A- 
State Securities US Trust Co receipts...... A- 
Alabama class A 4 to & J 10919 Apr’01}..--//10812109%}} Miss Riv B lstsfg 6s. .1912/A- 
Small... nid 105 Aug’9§)...-/| ------]] Railway 1st lien S's 1950/J-d 
Class B 5 J 10914 Oct 00}... Registered... 1950\J-J = 7 
Class C 48. J 10332 Mar’01}.. Chic Bur & Q ¢ 903) .{10973 J’ne’011.... seas LUD7, 
Curren -J ne Sinking fund D1\A- “110022 Apr oul. -||100% 10242 
Dist of Columbia 3° -A +4 A rl Chic & Iowa Di 1905) wcosoe acene-(L04% ADT’00]...- 
cacintene, new ration me TF J y’O1)..-./) Denver Div 4s -1922/F-A4] 102 ......) nal ne’1|-..-|103 44 102% 
100% Fen’99 - Iinois Div 3% 949|J-J| 102% Sale jlu2% 1lu2%) 6 102% 10445 


Missouri funding....1894-1995 
ay arolina consol 48.1910 


So Carolina 429s 20-40 
—— tod settlement $s..1913 





Virginia fund debt 2-38...1991 
NOE 6 ones cscnnsncennbes 
6s deferred certfs......-----.- 


Railroad 

labama Cent See So Ry 

laba Midl See Sav Fla & W 
Albany & Susq See Del & Huc 
Allegheny Valley See Penn RR 
Alleg & West See Buff KR & P 
Am Dock&Im See Centof NJ 
Ann Arbor lst g 4s...... h1995 
— T&S Fegeng 4s...1995 

9 


‘amped ad 
Equip tr series A g 6a. 1902 


Chic & St Louis 1st 6s..1915|M 


4 Knox & Nor lst g5s..1946 
ta& Danv See South Ry 
yy & Yadk See South R 
Austin & NW _  SeeSou Pacitic 
| pat Creek & S See Mich Cent 


























974g Sale 
104%, Sale 


























- “iil 
oa: | 


10” May’0i i, Tig 103; 





97 9742 95 101 
104 1041/10) 12.02% 104% 
103%; Jne’01}.---/|102 10 


a 


93% 99 | 38 
Beene 0 
962 96% 66| 90 


| 
see eee eececcee ited ee 


108°” May’0il|-72-)|i038"" 108 

















Registered 
Iowa Div sin 
Sinkins cree. we 












Registe red.. 
Southwestern D 


Chic & KE Ill ists f cur 68. 1907 
Ee: 1907 
1st consol g 6s.... 
General consol] 1st 5s.... ped 
Registered. 19. 
Chic & Ind C Ry Ist 5s. 1936 
Chicago & Erie See Erie 
Chic In & Louisv ref Os...3087 
Refunding gold 5s-. 
Louisv N A & Ch dst ‘6s. 1910 











Chic Milwauke © e: St Paul— 
M & St P lst 7s$¢RD.1902 
1st Fh £ gold R ‘are 1902 
Ist C 90% 





Chic Mal & Bt: Pp con 78..1905 
Terminal gold 5s Bu ctacesct® 14 
General g 4s series A. eit 


3 eae e198 
General g 3428 series B. o1980 
Registered............ e1989 


Chic & L Su Div g 5s....1921 
Chic & Mo Riv Div 5s...1926 





















on rr (2c) Lc} os oo vi 
Pee Resuepecthahutecceaetutepacceee Sees CRED UUzeEREED bo 





Bueceddececuaua coe Ussouonvnnryooce! 





. 114 Apr’01). 








7194 May’01 
1104s'ne'dl 


May’v1 

















121 J’ne’0l). 
115 


Be 190 Jan’01). 


see-|| 
| 


---|i14 114 


9g 
my | 
ee 





37 a 
123 23 vi 
ao 115 Aug’00}.... iP 
120 22-120 120 1 
| 
1223 ...... Lr ae re Ol)...; 
ince a. oe 110 | 10 
3: ee 117 Apr’0l)j.... 
180 yeni rer 
17213 Apr’0U 





104%) 107 
11034 113 
1}11234 112%, 
1004 1003, 
14144 1964 
109 112% 


issig 140— 
127 


iste 125° 
1115 126% 
106% 11433 
113 117 

180 192% 













































































t& Olio prior 1g 342s. 1925|3-J 95% 9732] 94 95 97%]| Chic & Pac Div Gs...... 1910 ‘ : 
Registered ........ woee-1925/Q-S 95% Mar’01l....|| 95% 95%a]| Chic & P W Ist g&s.....19 119% J’ne’01 
canine mad A-O 103% 104 | 99 105 Dak & Gt So g 5s.... J 15 May’01 
Registered .. ee QT 10144 101%) 6 101%104 Far & Sou assu 68. 2 -J 13742J’ly’99 
Subs to conv deb 4s... .. 1912! ..-- 107%2 10733) 35) 10049110 Hast & D Div 1st 7s. 910) J-J -(126%2 Apr’01)....|/125%4 1264 
PJun & M Div 1st g 81961925) SCN 88% Pne’0i|-...| 7g “i 2e Aneiaepebeap eet: 910| J-J -/110% May'01}.... 110% 110% 
Registered ........... Sk” (SRR Niseeneet maitre | Raleteerane:.. I& D Exten 1st 7s......1908|J-J ooo [18544 188, 
Southw oe rst BA 1928 J-d 894g 91%)157)| sss, 92 LaCrosse & D 1st 58....1919|J-d oe-f{117% 119 
Registered ........... A1925 ie 9042 J’ne’01}....}| 901g 91 Mineral Point Div 58....1910/J-J 11042 110% 
Monon Riv 1st gu g 58..1919| F-Al --{111 May’00}..../|...... ...-.-]]/ So Minn Div 1st 6s...... 1910) J-S eoee|/217 2g 11939 
Cen Ohio R 1st Ce dian.. 41930 M-S} ceoecs ee---{111 J'ne’99}....|/.......---.-}]/ Southwest Div lst 6s....1909J-J ooo -{/117 11743 
Beech Creek See N ¥ Wis & Minn Div g5s....1921|J-J s--2|/119 120 
Bellev & Car See iilinols Cent Mil & No 1st M L 68....1910) J-D 116 119% 
Boone Bridge sSeeMo K&T 1st consol 68........... 1913} J-D -e--//1214212 22 
Bklyn & Montauk See Long I Chic . — consol 78..1915/Q-F o22-//139%4 14249 
Bruns & West Sce Sav Fl& W RN Rs cecccennkoncel 1902/3-D ---|//10443 108 
,Bufialo N Y & Erie See Erie Registered. D 6/1045 108 
"Buffalo R & P gen g 58...1937/M-S} 118 119%/118 118 1/115 118%2]] Extension 4s.. -A 1 1084112 
Debenture 6s..... 7\J-J Ses SS x Registered....... -A ecsllegosce sesece 
All & West lst g | 2 Sa are eo a General ie -N ---||L09%2 11042 
Cl & Mah lst gu g 5s. J-J 1 Apr’97). Registered ...... -F conelicccess secece 
Roch & Pitts Ist g 6s. F-A 131 J’ne’01).... Sinking fund 6s...1879- ° o---//11342 116% 
Consol lst g 6s8..... 2)5-D 128 May’01). Registered. . e -O} ..--.- ...-.-/111 Oct ’O0}..../|...... .----- 
Butialo & Southwest S Sinking fund 5. 1879-1929/A-O ----/10814 11048 
Buftalo & Gusqe lstg bs. 1015 A-O 100 Nov’99 Registered. 1879-1929|A-O weet ---||107 83 107% 
Registered.............. LOE eee ee Debenture 5s 1909|M-N}*10 110 {109 . J’ne’01}..../108 110% 
Bur Cedar R& No 1st 6a. 1906 J-D 10432 J’ne’0) 110449 108% Registered 909|M-N|*....-.109 /108%3 Apr’01).... pee tt dg 
Con lst & cal trust g 58.. 1836 A-O 1234 J’ne’01 [110% 127% Debenture )21/A-O} 117 17. J’ne’01).... sand 
Registered...........<- 34/A-O 117 Nov’00 Registered... 921\)A-O} ....- Pye ae eer 
CRIFEG N WW 1st gu5s. igat A-O 113% Dec'"00) Sinking fund de ¢ M-N| 122%. 122 Jne’01).... “121% aa. 
M & St L let gu g 78....1927|4d-D] ...... ....-.|...--- cosccees | ae SReRae Registered......... SIM-N] ..... 123 May’01). |12 
Ca South lst 68.....1908 J-J| 105%; Sale [1054 1053, 11. (10535 109 Des Mo & Minn 1st eATIE AA] ocecen conseslesesae socseess |: 
Baebes babeiminie .1913/M-S;} 109 111 — 109%| 5610742111 Milw & Madison Ist 6s..1905'M-S| 110 113 Jan’01 | 113" “i137 
Registered...-.--°.7.221913/M-S} ..... cesenen 106%; Apr’01)..../'106% 108 North Illinois Ist 5s....1910|M- s} 111 111 J’ne’01). {11 111 
Carb & Shawn See |'i Cent Ott C F & St Paul 1st 5s 1909/M-S} 110%. 111% 1114 20 tid oaa% 
Carolina Cent See Seav & Roan | Winona & St Pet 2d7s. -1907|M- N} 119% 12023 Nov’00). - 
Carthage& Ad SeeNYO&H Mil LS & West lst g6s 1921 M-N) 15638 1381; J’ne’01). 
CedRlaF&N SeeBCR&N | Ext & Imp sfund g 5s 1929) F-A! 12738 12753 J’ne’01)... 
Cen Branch U P lst g4s...1948}/J-D/* 92%2...... ning aade ----'| 92 95 Ashland Div Ist g 6s..1925 M-S, 140% -/143% Apr’01 see 
Central Ohio See Balta & Ohio \| Mich Div 1st g 6s...... 1924|/J-J| 158 -|142%4 May’01)..../)1: 
Cen BRR & B vee col g 581937|M-Nj*101 ...... 101% J’ne’01 |. 28 108% Conv — deb 5s8....1907 F-A 1107 ly Feb’01}....!) 
Cent of Ga RR Ist g 58..p1945/F-Aj} 119 ...... |120% Mar’ 01|.. 19 120% ee a Oe 1911|M-N -(113) Apr’01)....!/11% 
MOONE. 3. nies cscond 1945) F-. erie ieiations Chie Rock Isi & Pac 68.. tee al --{131 J’ne’01 ---+| ¢ 
Cousol gold 5s........... 1945,M-N! 108 Sale ‘hii 108° ‘\ 20, “974, 1083, Registered......... 917}J-J| 12 13212 May’01)_.. .||13222 132 
Registered... -1945/M-N +4 Oct ’00) —— — 8) J-T 108% Sale 10633 106% $1//106%3 110 
ist pref income g é plg45)Oct Registe: ete | 10644 J’ne’01)....!/105%4 108 
2d pref income g 58....91945/Oct i +a DesM & rb Ist ds. ---1 5\J-J) 96 97 Feb’O1).... f — 99% 
3d pref income g 58....91945 Oct | A Ts eee 5 33 Sakon w 86 Aug’00'.. 2 cccese 
Mac & Nor Div Ist 5B. 1946) fa Extension ‘“ <2 96 7 Dec’d \ sound 
Mid Ga & Atl Div 5s. mer Hl J-J} Keok & Des M Ist 5s....1923'A-0/*108 111 Jne'01!....) 170191129 
Mobile Div Ist g 5s.....1946, J-J| ae Chic& StL See Atch T& Sa Fe | 
Centot NJ Ist consol fazlig02 M-N} 10339222... 108 Apr’01|..../106% 108" ||Chie St L& NO See 111 Cent | | | 
General gold 5s 7 J-J3/*132 123 [1324 J’ne’01)....|'127 13748})Chic St L & Pitts See Peta Oo) | \| 
Registered ........... 37 IS: -3| sakes 131% 130% 7° ne’01....|127 137 j{ChioSt P M & O con 6s...1930) J D| Pere 139%, 139145; 31344142 
Am Dock & Imp gu e193 21 oJ} 112%...... 116 J’ne’V1)....)/113 116% Ch St P & Minn lstg 6s 1913|M- Nj 189 142 139 J’ne’01....:134 140% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway ie | | jj Street Railway 
Brooklyn Rap Tr g 5s..... 1945:A-O/*108_ ......! 7 fe ne" or .... 107 110%9])/Met St Ry—( Continued ) { 
Atl Av Bkiyn imp g 58..1934 J-J] ....-.-.-.-./110 Jan ae | lax ava? ¥ istgug be 1908iM- 4 122%2124 {123 J’ne’01)....'121%2125'3 
Bk City 1st con 5s Fore. 1941) J-di ...-c- i17 “hh4 J’ne Ol. sesh = Aa Registered.............19§ on Dia ineage prhedens a Rasen 
Bk Q Co & S con gu g 58.1941/M-N| 103 e-----/ LOL . 100g 105 1g Met WS El (Chic) Ist g4s. 1980 ¥. Sleias -/10333 J’ne’ ei ----/| 98 105% 
Bklyn Un El lst g nag 7 F-A! 102% Sale {10225 5 98 102%]/Mil El St hy L 30-yr g 5 58.1926) F-Aj ...... -|106 Oct’s i Eee 
Kings Co El 1st g¢4e ...1949/F-A]* 93% easton: solid S8lg 95 —— St an, ist con g 5s..1919)J-J] ............ 110 Apr’0) 1110 110 
Nassan Elec gu ...-1951| J- pe eeaman: Fm City Cab con g 58.1937|/J-J} 114 ...... 111%2Jan’01). eased -||1114%2 112% 
City & 8S Ry Balt ist zg 58.1922) J-D en a 1937 | ne: Ee Hy ee 
Den Con Tr Co Ist g 5s...1933!A-0 Third Ave 1st _ eee 1937|J-J| 122%4123%/125 J’ne’01!.... 
Den Tram Co con g 6s8..1910] J-7 lst con guar 48.......... 2000) J- 1013, 10419 J’ne'01).. 
Met Ry Co 1st gu & 63..1911 es Cee Union El (Chic) Teigs 58..1945 1092 De 0°99)... 
Louis Ry Co Ist con g5s..1930/J-J W Chie 8t40-yrlstocur5s.1928/M-N| ...... ......]-----. ---4---- 
Market Bt Cc ay les =. $918 ae ie 40-year consol gold 5s...1936'} 99 Dec?97' 
fet St Ry gen g 58.1997/F- 1}... .i/1 
Bway & 7th Av Iste gbs 1943) J -D 119%) Gas and Electric Light 
Registered............. 3) J-D 118% Dec’0t Atlanta G L Co Ist g 58...1947)J-Dj ...... ......]..--2. .0-0-00- 
Col& OthAv 1st gu g 58.1993/M-S] 1224194 123 Pne'0l| Bos U Gas tr ctfs s f g 58.1939 914, Oct 98). 
Registered............. | | Ree IPRS en Te eee Bklyn U Gas 1st con g 58.1945 2/118 118 








* No price Friday; latest bid and asked this week. @DueJan dDueApr eDueMay gDueJ’ne h Due J’ly 
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aa re ® re | 
BONDS l2'3|_ Price Week's z..|| Range BS! Price Week's 
N. ¥. STOCK EXCHANGE | }5/ Wednesday| Range or $3 Since N. Y. STOCK EXCHANGE (8 S| Wednesday| Range or 
WEEK ENDING JULY 5 }SS| July 3 Last Sale |Z! | January I WEEK ENDING JULY 5 SA| July? Last Sale Re 
Chic St PM & SS Mes AskiLow High| No low High | | Bia Ask|Low High, 
Nor Wisconsin 1st 6s...1930) J ----/140 Mar’01).... || 40 140 Ev& Ind lstcon gu g6s.. —_ J-J 108 Feb’01 
St P & S City Ist g 6s. “l919 A- | 130°" 133” }130 130 5130 132 jargo& So SeeChM&S 
‘Chicago Ter Trans ¢ -1947|5-J| 94%,Sale | 9419 94%) 24/) 92 98 lint & PereM See Pere Mar| 
Chic & West I istsfgb "1919'M-N| 107 106 g Fla Cen & Pen Ist g5s...1918/J-J 
General gold 6s........g1932!Q-M| 118%2.. 1st land gr ext gold 5s..1930) J-J 
Chic & West Mich Ry 5s Consol gold 5s. -1943) J-J ° 
Choe Ok & G gen g 5s Fort St U D Co Ist g digs. 1941) J-J |*102 1 ax’98 
Cin H & D consol s {7s Ft W & Den C lst £ 6s... -1921/J-D| 107% Sale |106%2 107% 
Od gold 4198......--.-- FtwW € Rio Gr Ist g3-48.1928|J-u| 8 9 | 90 J’ne’0l 
Cin D & I 1st gu g 5s... 114 Sale YalHar& SA SeeSoPacCo 
CIStL&C SeeCcc C& StL Fal H & H of 1882 1st 58.1913)A-0) 101 ....../101 May’01}... 
CinS&C SeeCCCStL | Ga & Ala Ry 1st pf g5s...1945|4-o| "1106 Dec’9s 
Cleartield & Mah See ob R&P lst consol 5s............ 01945/J-J 9812 Nov’00 
CCC& St Leeneral g 48..1993) J-D Rs Sale }104 104 | 10/101 1054||Ga Car & No ist gu g ds..1929)T-J 9919 Jan’00 
Cairo Div 1st gold 4s....1939] J-J |*102 99 Jan’0] --+-{{ 99 99 |lGeorgia Pacific See So Ry 
Cin W & M Div Ist @ 4s. “oats -J 102 Apr’01 ae 984% 10441/Gila VG& Nor See So Pac Co 
St L Div 1st col tr g 4s..1990)M-N 103 J’ne’01 ne 102 105% |jGouv & Oswegat See N Y Cent 
tegistered............. 1990/M-N 99 May’99 peat: Grand Rap &Ind See Penn Se 
Spr & Col Div 1st g 4s..1940/M-S 100 J’ne’01 “++ 100 100 |jGray’s Pt Term See StLS 
W W Val Div 1st g4s.. 1940/T-J oe ae an Gt Nor—C B& Q coll tr4s 1021 a 99% Sale | 39 99 
CISt L& C Consol 68.,1920/M-N| .--2-+ concce|ecncee ooeeeeeefooe ‘| GRR He an&StJo SeCB&Q 
st gold 48. .-.------0+ 41936|Q-F 106° J*ne’0il....| ‘104 106 ousatonic SeeN YNH& H 

Registered ......... k1936/Q-F ensens esecasesi*66sllanases socess Hock Val lstconsol g 49s. aoe J-J}| 107% ......)/106% 107% 
Cin 8 & Cl con Ist ¢ 5s..19: 28) J-J 11549 May’01}...-/|113%;1155]] Registered............... _ ys i eae Setgian: idea 
CCC& I consol 7s. .....1914| J-D 130. *isii 138 J’ne’01]....|/130 138 Col & H V Istext g 4s. “1948 A-O 1045, May01 

Consol sink fund 7s....1914)| J-D wiecanee socecassfosed eee Houst E & W Tex Bee So Pac 
General « aoe goldGs. 1934| J-J 1384gJ’ne'01}...-||134 138/}/Houst & Tex Cen SeeSo PacCo! 

Registered..........- TE Ee) PC SSRrE eee a Ree beg Central 1st 1. J-J Lp ag oo 
OInd& W 1st pf 5s...€1938)Q-J RE, Ee PLS Rogiatered........ccccce 1951] J-J 11314 Mar’00 
Peo & East lst con 4S... 1940) A-O 9 14)| 95 100 1st gold 32s.. eel 951) J-J 710713 Ay vr’Ol 

Tnoome 48. .....5..<<0s0 1990| Apr 66% 67 6) 45% 73 Registered...... o--1 951] 3-5 -|10222 Apr’9s) 
Cl Lor & Wh con 1s ¢ g¢ 53.1933) A-O] occ wecesecfh hh MO °OO).0c-f. cece cvcces lst gold Ss sterling......1951/M-S] <cccce coccccloccccs ccaccecsl 
Clev & Marietta See Penn RR Registered........ a SE re be 
Clev & Mahon V: y & 58...1938] J-T] ecccee cecee-/129%g May'’01)...-/|1291213010]] Coll Trust gold 4s --1952)A-O} 10512106 — 105%, 
Registered............. 1938] Q-Jd] e-eeee cece ES ror wailvennah edie Registered 1952) A-O 104% Jan’99). 
Clev & Pitts See Penn Co LN O & Tex gold 4s. 2221953 M-N| 104321051;/105 J’ne'01 
Col Midland 1st g 3-48....1947/J-J] 82% 83 | 83 8519|167]| 78 87 Registered............. 1953|/M-N 98 Jan’00 
ist gold 48...........-.-1947/J-3| 82 .«..... 85 85. | 35) 77 STI] Cairo Bridge gold 4827721950 AE BOO WDidcacscivccien aapanaed 
Colorado & Sou 1st g4s...1929|/F-A| 89 Sale | 89 89%) 64]; 83 897%, (0 ae. SAT AIDE Giniheeni ceded lemons: daniindel 
Colum & Greeny See So Ry Louisv ile. Div gold 34s. 1953 J-J 102 J’ne’0l 
Col & Hock Val See Hock Val Registered. ..... ee TS See 
Col Conn & Term SeeN & W Midland Div reg 5 2] F-A 123 May’99 
Conn & Pas Rivs 1st g 48.1943] A-O} ccccce coce-.|--cee o encccecs|+*°-/]. cccee coccee St Louis Div gold 3 I-J3 90% Apr’0l|}. 
ak & GtSo SeCM&StP Register Ted] coccce secece|-cccce coccces- 
allas& Waco SeMK&T lg-J 10213 Apr’01 
Del Lack & a ante ze wood OT M-S} 120% ......]120% Apr’01) ----|/12034 123% ae 
sex 1s --1914/M-N]} 13648. -|13649 J’ne’01)----//186%2140 J-J 
1-1 A-O} 10153 1015, May’0]|-.--|}10123 1042. J-J 
5/ J-D] 136% 1884 J’ne’01}.---||188%2 140% F-A 
REI wesc Bk SS See F-A 
ac J-J} 1338 33% 18 1331491362 5 J-D 
Construction 5s. SiF-Aj 119 ...... 1944 119% 118%2119% arb & Shaw ist g 48...1932 M-S 
Term & improve 4 3/M-N] ------ 0342 Oct ’00}...-/)...... ...... onic StL&NO g 5s...1951/ J-D 
Syr Bing & N Y Ist 7s. 6|A-O} 116% 17% May’01 117% 117% Re; istered..........---1951 J-D 2373 Feb’01 
Del & Hud 1st Pa Div 7s. “To1t M-S| 146 ......]14712 May’01 14642147 1 J-D -|100%4 Nov’00 
Registered............. 1917|M-S] ..---- ) Feb’01 150 150 1S) Fa ee eee 
Alb & Sus 1st con gu 7s8.1906/A-O| 115%3..,.../116 J’ne’01 116 117 J-D 107% Jan’01 
Registered........... --1906/A-O} ..--.-. 4 a Se weed RA Spee LS 
Guar gold 6s. _ A-O| 111421124) Ig lll‘) 2/111% te gu g 4s....1931/M-S 10242 Nov’00}. 
Registered 1906|A-O} ..--.- J ne’01)----112 112%}/Ind Dec & W 1st g 5s..... 1935 J-J --|107 J’ne’0l). 
Rens & Saratoga 1st 78.1921/M-N| 152% eJ’ne’O1]...- 150% 163% 1st guar gold 5s.......... _ | Sh” FN GS, 5 
Registered............. 1921/M-N] ....--. Jan ’01)...-//151 Int & Great Nor 1st g 6s..1919/M-N 125 125 
Del Riv RR Bridge See PaRR 2d = Mi dncadbacadaneiost rot M-S 100% 100% 
Denv & R Gr Ist con g 48.1936) J-J 103 Bale {101% 102%! 8/100 104%}] 3d gold 4s................ 1/M-Sj* 75 May’01 
Consol gold 442s....... --1936/ J-Jj 109 ...... 11 Jne’Ol)-..-//108 111 |/Iowa Central sens 66771935 J-D 116 1164 
Improvement gold 5s...1928) J-D 111 i%8%/111%F-ne'01)---{/1107 112 ||Jetrerson RR 
Rio Gr So gu See Rio Gr So alA&GR ‘See LS & M 
Des MiG FtD SeeCR&IP| & Mich See Tol & 0 
DesM& Minn SeeCh&NW KC&MRGBIst 0 ae a Bs] ccccce cocece] coves coscsces}- 
Des Moi Un Ry 1st g ds. = M-Ni 105. ...... 111 ¥Feb’0lj-..-//108%111 — C& Pacific SeeMK&T 
Det M&Tol SeeLS&MS = pe Anon 1st gold 33..1950/A-0} 69%,Sale | 694 70 
Det & Mack 1st lien g 4s. 1095 J-Dj 100 102 | 98% Nov’00) “yall gee oy az | Ree seas 1950} A-O] ......-----.] 6324 Oct ’00}-. 
UY eae 1995) J- 91 Sale 85 Kansas Mid SeeStL&S¥F 
Dul & Iron Range 1st 5s.-1987 A-O} 115%...... 115% 11544) 10 110 135% Kentu Cent SeeL& 
ee REE. 7|A-O} sel]. cecce ences. || KOOk & Des Mo See C = I ra Pp 


oy ene * “1916 
Dul Red W & S 1s st g58.. 1928 
dul So Shore & Atl ¢ 58..1937 

Jastof Minn SeeStPM&M 

ast Ten Va & Ga See SoR 





Jed 





Elgin Jol & East 1st ¢ 53.194 
Eliz Lex& BSan SeeC&O 
Elm Cort & No See Leh&N 
Erie lst ext gold 4s........ 1947) 










2d ext gold 5s.... 1919/M. 
3d ext gold 419s 1923/M-8 
4th ext gold 5s. 1920 


5th ext gold 4s. 
lst consol gold 7s.. 
1st consol g fund 7s. 
Erie lst con g 4s pr 
Registered..... 
1st consol gen 
Registered. 
Penn coll trg 
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weeeee enecee 

















































woeee- 


121 





9244 Feb’98 


-|11342 May’01) 
112% Apr’01 
118% Jan ’01 
* .ecee 12249/120% peg 
116 apr‘ol|.. d 
123% Mar’01).... 
EP 107 
14249 1428/1415 Jne’01)-. 
*136 14145/13544 May’01]}. 
98% Sale | 9 172) 



























eoe-//112 115 


oe+-|(11249 112% 


seee bts ts ts 


120% 121 


4339 
10% 135 i) 
Seatac 










































Lae gota Erie Po cWist eos. it 37 
941 





Leh & Wilkesb See Centof NJ 
Leroy & Caney V =. See Mo P| 


2 
Long Dock See Eri 


































-|110%2J’ne’01 








a 119% 
120 J’ne’0l 


110% May’01 





Vo 


833 


6 





Range 
Since 


|\ January 7 


|\Low High 
10842 


108 


9812101 


103% 1091, 


10455 1063, 


1115%2115%4 





eee 


1 






ee 107% 












ohioa~ i 
i027" 101 


194° 1263, 
96 101 


65 75 
1154118 





119%) 1243, 
117 119% 
110 115% 
110311042 
10943 111% 
109% 111 





































































































J] L10 LIS fa. cccce ccccccce]- ces]. ccce cocces Long Island 1st con g Ss. pert Q-T o139% arene 12214 May’01). 122% 7. 
a SO Ee Sa Sa Sea 1st consol gold 4s...... h1931 yale > iettienat ciainiediee 
J Ist g . 123 General gold 4s..... 8iJ-D} 162 Sale i01\ 102 i0i i 
Jeff RR 1st gu g 5s.... “G1909] A- 1/105 108 Ferry gold 449s..... - |. | aie es J’ne’01}....|/102% 105 
Long Dock consol g 6s..1935) A- necehtee SAO Ml GG sc6 cccccnae are 100 Oct ’O00}....}|...... ----- 
Coal & RR 1st cur gu 68.1922)M-Nj] 111 ......]...-.. .....---|- ERE Unified gold 43 ..... M-S} 97 100 [100 J’ne’01).... 971,101 ~ 
Dock & Imp Ist cur 6s. 71913} J-J3 Lt ae eoof121 121 Debenture gold 5s. 4\J-D} 107%...... 95 Feb’0Q1)....|| 95 95 
N Y & Green L gu g 58.1946/M-N a Bk ~ i” Mont Ist g6s..1911/M-S/ 1179......|.............- oes 
ce PCE 2. eee oes Ee AEE ERE 1911/M-S} 109 1114/109%J'ne’01)... 
Mid RRotN J lstg6s.1910)A-O} ...... 18%) 16% Mayo ----|/1154g 118% | Y Bai rer g5s oom A-O} 108 ....... 107 Jan’99j.... 
NY Sus & W Ist ret 58.1937) J-J] 112 116 | Pas 118 NY& RB Ist gis..... 7jM-S/| 110 113 |105 May’00}... 
2d gold 4498. ........... Cope aes a4 ag 1 ote Leal 94 NorShB Sema eeu 5801932 Q-J} 110 118 Dec’00].... 
General gold 5s........ 1940)¥-A} 107 Sale {10 8 isso 10714|j Louisv & Nashv gen g 68.1930} J-D art S Er tag tert 2212” "is 2015 
Terminal 1st gold 5s...1943)M-N] 112%2...... 1 eb tg Jae! ‘01 woe} RIO%2IG*s Geld G8........ 602 .cce... -1aet M-N] 113 113%3J’ne’01)....)/111 113% 
Regis $5,000 each...1943|M-N] ...... ......]-..00- eeeeeeee OS) | eee Unified gold 4s. OT-J 108% 102%4}101% 102%) 71)} 995, 104% 
_ Wilk & Ea 1st gu g5s.1942]J-D| 109 eveee./1111g May’O1)....|/L0V%g111% Registered... Lf | REESE: SRR GAT, 1 ceeffecence coscse 
Erie & Pitts See Penn Co Coll trust gold 5s 71931/M-N| 171% 22-22: 113 113 6) ote ay a 
Eureka Springs lst g 6s..1933 F-A| eee ee Se eee Coll trust 5-20 g 4s. 1903- 1918 A-O 100% 100%] 4 
kv & TH 1st consol 6s...1921)J-J3] 128 ...... 126 J’ne’01}....!/12312126 Cecilian Branch 7s...... 7i|M-S NOS Dee’OG)..hcncco 500+ 
lst general gold 5s...... 1942/A-O] 109 Sale |109 109%} 18/107 111i EH & Nash lst g Ga. 38108 dD 116 Apr’01}....//116 1167 
Mt Vernon Ist ey a eT IR ncn eS ccau cacacanaace | s calilaee haleaiats L Cin & Lex gold 4%98...1931)M-N' a ee: eee 
_ Sul Co Branch lst g 58.1930/A-O| 1009 ......). 2... 1c eccnn |e cllecccce ococee NO& M Ist gold 6s....1930) J-J 130% J’ne’01)....//130 130% 
= MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
ch GL&CCo SeePG&C NYGELHGP g 5s...1948/J-D) 114%2Sale 1144 114%) 9/1084115% 
Columbus Gas 1st g Pease SS PES, ae: Ae Serer Registered......ccesccsece OU eee Snes 5 eee 
Con Gas Co SeePG&CC Purchase money g 48...1949|F-A|* 97 9719] 97 974q]} 20)| 94%, 9844 
Detroit City Gas g5s...... 1923 Ye i ee 102 |102% 102%) i/| 94 103 Ed El Ml ist conv g 58..1910/M-S| 1062...... 107% J’ne’02}....||10653 10933 
Det Gas Co con 1st g 5s.. "1918 Pelt TOO ° Scacex 102 Apr’Ol)....//102 102 1st consol gold 5s......1995)J-J| 119% a 121% Apr’O1). eef/121 121% 
ECEIIMBkn SeeK COE LES P' NY&QEILAP 1st con g 581930 F-A! . 102%2.J3’ne’01)....//L024%2 104% 
Ed EIU SeNYG&ELHG&P Paterson & PG & E g 58.1949|M-S| ...... ......|..-.-. -------- 
Eq G LN Y Ist eon gis. rpm M-S} 118 ...... 1182 Mar’01)....||1181g118%2]]Peo Gas & C Ist gug = -1904|M-Nj - 7 J’) * 
EqG & Fuel See PG & C Co 2d guar gold 6s. 1 J-Di . 10228 J’ne’01}. 
Gas & Elec me pe g 5s. 1949 PD) essence 101 J’ne’01)....'101 102%]] 1st con gold 6s.. 3)A-O} . 12412 J’ne’01). 
Gen Elec Co deb g 5s..... J 18512 Apr’01 1155 185% Refundin gold 5: So 6 Dec’98}. 
Gr Rap G@LCo ist g6s.. F 107% Dec’00} I. ChG-L& Cke 1st J-J)\*11 111 May’01j. 
EC Mo Gas Co lst g 5s.. A Con Ay Co of Chis 5 J-D) 10 108 J’ne’01 
Kings Co LEED hey |A- Eq G& FChI1st gu g 6s. Taos J-J} . 104%, Apr’01)}. 
Furchase ony te 1264 J I. Ma Fuel Gas 1st gu g 5s.1947|/M-N/ . 105% J’ne’01 C 
Sd El 1 Bkn 1s con g 4s 19: 39| J- od icieciihd 961 Dec’00).. aul Trenton G & El 1st g 5s..1949,|M-S)| ..... 109 Feb’01)..../109 109 
Hi aS ode 8.e1919/Q-F| 1 Sale |109 109 107 110 |/UticaE L& P lstsfg5s.1950)b-J| oo... occ) .... ene nneee alleceses sanes 
Mut Fuel Gas Co. See Peop Gas| Western Gas Oo col tr g 58 1933'M-N} 2.2... 2.2... 10735 Fan Oi). 22-|107%9 107% 























' ce No price Friday; latest bid and asked this week. aDueJan dDueApr 


eDueMay ADueJ’ly kDueAug oDueOct gDueDec s¢ Option sale 
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N. Y. STOCK EXCHANGE 
WEEK ENDING JULY 5 
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Period 






Int 
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Price Week's 
| Wednesday| Range or 
July 3 Last Sale 









































= . z * 
BONDS BS|_ Price Week's 3..| Range 
N. Y. STOCK EXCHANGE | 35) Wednesday| Range or |Se@||_ Since 
WEEK ENDING JULY 5 S&| July3 Last Sale |3=%|| January 1 
Louisv & Nashv —( Continued} Low High ~~ Low ae 
NO & M 24 gold 6s.....1930} J-J 1199 May’01}.---//119%2119% 
Pensacola Div gold 6s. "1920 M-S -/115  Dee’0v}... | PeGegias 
St L Div 1st gold 6s. ---1021 M-S --/126%4 Jan’01 sees] 12614126% 
> ee 1980|M-S 7, = Seep 
Kentucky Cent gold 4s. "1987 J-J/* 102 J’ne’01 =| 963; 102 
L&N & M&M 1st g¢4281945/M-S 110% Mar’ 01). {11042112 
N Fla & S Ist gu g 5s...1937|F-A 115 May’01|.--. 112 115 
oe 3 & Atl 1st gu g 6s..1921/F-A 118 Apr’01}..--j/11 
S & N Ala con gu g 5s..1936)/F-A 112% May’01).. 
Sink fund gold 68...... 7 ES Renee RK Le 
L & Jeff Bdge Cogug am -1945|M-S 100 Mar’01)....! | 
LNAG&Ch SeeCI&I 1} 
a\' ahon Coal SeeLS & “Mt Ss i} 
anhattan Ry consol 48.1990) A-O 105 J’ne’01)...-/10414 106% 
Registered........... 1990] A-O| 10544 May’01)..--|| rhe 105% 
Metropol El ist g 6s....1908/J-J ii? J’ne’v0 1). || 115 117% 
Man S W Coloniz g 5s....1934) J-D + eecee wcccccce ® 
McK’pt& BV SeeN Y Cent i 
Metropolitan El See Man Ry 
Mex Cent consol gold 48. -1911) J-J 
1st consol income g 3s.a19 Dly 
2d consolincome § ,33..a19 ): SUT Ly 
Equip & coll gold 5s.....1917|A-O 
2a series gold 5s......- 1919] A-O} 
Mex Internat Ist con g 48.1977|M- S|" b0% Sale | 905 90%, 
Mex Nat Ist gold 6s....... 1927| J-D] ecccee cone 103% apr" 00 soe 
2d ine 6s A cp stmpd..1917) - S| - 85 5) 85 = 8 
2d income gold 6s -h1917| Aug!) BH 25 5] 23 25 
Mex North 1st gold 6s. +1910 J-D 105 May’ 00 soc] nwnaeh nents 
Registered............... DIG T-D) ccccee cccce.|-cccce coocccce|*<*+||. cccce ecccce 


Mich Cent SeeN = Gent 
MidofNJ_ See Er 

MiLS& W_ See C ‘hie &NW 
Mil & Mad See Chic& NW 
Mil& North SeeChM & StP 
Mi& StP SeeChM&StP 





















































Minn & St L 1st gold 73..1927| J-D 14719 Feb’01)----| 
Iowa Ex Ist gold 7s.....1909) J-D --/119 J’ne’0) 
Pacitic Ex 1st gold 6s...1921/A-O 123% Apr’0l. 
Sonth West Ex 1st g 73. 1910) J-D 1221 Feb’ 4 : 
1st consol gold 5s........ 1934|N-N 117_ May’ 
lst and refund ~~ 4s..1949/M-S 104%, 1 > 
Minn & St Lgu SeeBCR&N 
M& P Ist 5s stpd 4s int gu TDSC B-T | ccccce coccccleceoce cocccce- eee 
MSSMGA Istg4intgul926JT-J a 103% Apr’01 owesl 
MStP SSE M cong tint ga'se J-J 98 Apr’01)----/| 
MinnUn SeeStPM& | 
Mo Kan & Tex Ist g 4s. 990 J-D). 98'aSale | 98% 98%) 1) 
2a gold 4s... 1990|F-A] _ 86% Sale | 86% 86%) 121) 7 
1st ext gold 5 1944 M-N/ 102 103 [102% 103 
Boonev Bdg Co GOBIM-N] ecccee -|100%3 Nov’99}--.- 
Dal & Wa ist gu g 5s..>1940/M-N] ..--- 100 Mar’01)--.-/| 98 100 
MK &TofT Ist gug5s.1942|M-S| 105 105 J’ne’Olj..--|/| 96 106 
SherSh & So 1st gu g 5s.1943/J-D] ..--- 1057s Apr’O1|.---|} 99% 105% 
KanC & Pac Ist ¢4s...1990/F-A| 9 Apr’01}- 8749 91 
Tebo & Neosho 1st 78...1903] J-D] ..---2 2.2000]. -ee0e 20-22 2--foeee||.oncee ceneee 
Mo K & E Ist gu g 5s. 942/A-0| 110 -{109%9J’ne’01 107 110% 
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o> ota ext gold 6s...... 1910|/M-N/ 116% “11163 Fa oD --+-//1161g11618]] 50- sIA.0 Bola O | 91%J’ne’01}..../| 88 92% 
Res ate me gold 48....1937] J-D rp hood 4] Tor am Buf late 4s. 946|J -D = 100" vattn| ae a8 
ge epbiatered.—-;-- =~ 1937] J-D ister & Del 1st con g 5s 1928|J-D| 108 2... 108 Tne’O1)....), 98 1 
a alma 8 Siac pep 1a 65ers “Hoaey Toa |is6 10484 107 
tegistered............. iF; egistered............. S > 4 
gg tne. gold 4 s|A-O 1st lien convert 4s...... Ist wx 110% Sale lioos? Tf me sealtoe is 
sonia eee ase A-O Ore Ry & Nav Istsfg6s 1909) J-J|*107_ .. 110 ano eodnee itp 
Mont C Ist gug és 3273 Ore Short Tine Tetees.. 1929 FA 128 au 105%) 103 Tos “6 103% 105% 
Registered... rT. - 8 -A] 128% Sale {128% 2 } 
Ist guar gold 6 i573 tees hee 1946|3-3| 118%Sale |117 1184) 13 east yt 
ws besisete 3 0 eee oe Xtoe 108 
ill & S F 1st gold s ‘_D Sh eS aaa : ----(117 119 
Registered... "21938| J-D Uni NJ RR & CCo See P: a 2/113 113 
st regeisterel.------. wie x T RR & CCo See PaRR ee 
StF Sent ata ees Uiah Central, See ie Gr Wee 
S Fe Pres & C nh See Un Pacific 
- 45 s é z bs 1st g $s, 1942 M-S) s-2000 eooeee 104 Jan’01)....|104 104 ¥ 7g ee * oe N A Sony 
J Y P ist 
Sav F & W. ist gol a 1934 4:3 112, Jrne‘00l..... irginia Mid See South Ry 
EE ee EA eben ATE amen: CN Eve Re TR 
ohn’s Div 1 -+-1934/A- 13 ec’99}.... baie! Bes. Loge er rae -Aj 11249.....- 11 ’ Fi 
Ala Mid 1st yak Fy “1034 -2 . 19424 Feb'o1|--..|| 4“ Gasy = eee “1989 a-¢ "933 100 "93 7S $3 "96% 10249 
run y r p 2 01|....1110612109%1] Det & Ch Ext lata5s.. by 514 8 
Bruns & W Ist gu g 48.-1935| J-J 06% Feb'01).... 106% 108% Deen Et 1k F5o eT Lee -Li0% sacar -A10 7 
Scioto Val & N ea 5 ©... -1918/J-J 915; J’ne’01!.... 4 Des Moin Div Ist ¢4s..1939|J-J| 96 ...... ae mne'O})...-110 114 
Seab & Roa 1st 88.0 S056 TH Sia Sil] BeGnes Bridge tstecstoesia-o| 110 iis” [iio ‘savor 210 112 
Ger iat ine i oe ee 104% Feb’98 Wash Cent See Nor Pac Sne'V1}....|110 112 
Sher Shr & Se te gAs.. TOGO SES | dacevs weasel’ ais sercllocecee coves Wash O & W_ See Southern 
Bil Sp Oce@ @ ~ 4 K&T 1 oO dananses ae eseee eoeee-]] West N Y & Pa Ist g 5s..1937) J-J 122 J’ne’ 
Drak Gen gold $-48. 0.4... 1949/a-0/*" 85% 100 [Lo0% TACT | 93 100% 
SoCar & Ga See Soutiier 4}S-d) ...0. ee ee eees Fa Oar Ha ncaa d1943)Nov) ....2- - ar’Ol|...-|] § 
seten Weare sv frdferne eel West So Cat ee Soa Ry | | oe 
5 y ear coll tr g442s....1905/J-D] 9928 W Va Cent @ Fist g ge 
cuit Cent Pac coli).&1949| J -D 98 Sele | 937 938 B3 ° ost] \whedl Biv te. 1926,0-0 Ss Mero?) esi 
A&NW auaie tern J-D) - ++ 85 Nov'99 = Div Ist ola. 58..1928/J-J is Merot Teeit es 
OS AW [st gu g58...-1941/T-J/*2- 2 110G112 | Ine'Oi|--- 1/96 111” Exten & Imp gold 58...1930) F-Al S Seat en ee 
Registered &U § 481949 F-A) 103 Sale (102% 10 sahee 1st omen SS lee seees 1949/M-S) ae s 12, Sne Ol). ...112 112 
s 22 vos o* vo 
a guar gold 3 'ss k192 ) a 997, J" aeoole 4] 7 een =e Wile Sinus F snes. | 7 tC bats eis a i 
tegistere 8 | 38)! 83%, 8915 ee M& Le 
stered . Mee Phoeicin “a5 Ba 8949]] Winona & St P SeeC& NV 
ition tateieall Wis Cent 50-yr 1st gen 4s. 1949] J-J 88 Sale | 88 91%,'188]] 85%, 921g 
_ ] ‘a a — erinitaude te : 
Manufacturing & Industrial! ace cc LE BONDS—Concluded. 
Am Hide & L Ist sf ¢6s..1! | | 
Am Spirits Mfg 1st &6s..1919/M-S] 941 96 | 96 96 ee 
i on st g 6s..1! “s\* 7 on 1) 90% 961,]|Bkin Ferry Co lstcon 9 2 H | I, 
Dat b 6 Garo cn a -1s J Shans Pne’01)....)| 782 Bkln W & W H Ist Beir cin : oe — 3 " ms oe sf SEN 91% 
Gramercy Sug 1st geld Gs -1s 4 ia Sa Chic Jc & St Yard col ¢5s.1915|J5-J haan 74: 15) | 68 78 
Ill Steel Co deb 5s. ieee 99% Apr’0l|....|| 50 100” Det M & M id gr 342s 8 A-1911)A- B2ly fargi.../11, 11 
Int Ba -conv deben 5 P99 Jan’99|.... Ailices Hend be yoy te eee test F te a? eae 
ape -- Rent Te ane Jo ists me” Jreeeee ceneee 
Tons pete Sr tend 7" — 100 " 100%4]| Hoboken L & I fa 38221910 M i. 
Nat Starch Mfg Co lst *.. Team Ie: 93 Aug’o0 6105 111 a Steamboat 1st 6s....1901/J | 
Skg fund deb 5s... 5. au] *103_ ...... 107 May’01}..../i07 110 Mad Sq Garden 1st g 5s..1919|M- 
tan Rope & T1 t oot * aguage 929 | er See 96 J’ne’ thet 7 110 Man Beh H & L gen g 4s..1940)M- 
pingome gold 5s at g Gs... 1848 F-A 63. we 62 "eas “24 $6. Foy NDEY Dock Bs. %2 pbuilding & 
eath Co sfdebeés__ 5b} 6 12 WN Y & OntLand iste és. if 
1 Cos fdebgés-1913)MN| 112" trie re nt NY @ Ont Land ist ¢ 6s aT910 Fa ae oe presennenses 
Adame Mtiseellaneous pr’0l).../11342115 }/St L Ter Cupples sta wh hay ae cecenpencese] SO GUE WEL. Mi cete fate 
dams Ex col tr g 4 1st g 4498 6-20 year..1917| J-D 
Am | ee 1948|M- Yu oo woccce cocees|-sncce seecces-|ee a Te 
Dk& Imp5s See Gent NJ| S} 104 104%/104% J’ne’01)....|/104% 109 Re RS Co con g 6s.. J-J “1101” Feb'97 = 
at Works 1st 6s. iar: M-S 1l yy? eceeee 
Memenn Mar Ist sf 6s...1910} ....| ..... StaJ’ly 00}..../|: 000 «+--+ - 



































* No price Friday; 
latest bid and asked. aDuaJan 
bDueFeh dRuadsnor aDuelue A Dual’ ly 
kDue Aug a Due Sep » Due Noy gD 
ue Dec s Option sale 
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. Gas Securities | Bid | Ps i Industrial and Miscel | | Bid | Ash 
Volume of Business at Stock Exchanges Indianapolis Gas stock 50} 60 | 68 ||Cent Fireworks com.100| 22 | 26 
< lst 6s 1920........M-N] 98 i| os re 100, 68 73 
Jackson Gas Co 72 ||Chateaugay Ore& I6s'15) 25 40 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE oe ie “ed O Grain El inc... 4 20 
a art a fh GRE EEC RRS aR: Te FS 90 
DAILY, WREKLY AND YEARLY ¢ 103 ||Cnesebrough Mfg Co 100} 410 [425 
Laclede Gas op bea Y Stk Exch ee (H B) Ist pref 100} 101 [103 
MER: " ; afayette (Ind) Gas d preferred........ yo 101 /103 
me ane — | zattroaa &e| state | 78 || ist 6s 192 “e Wit TEE ieniel mee ae 
saad ‘on jonas onds Ogansport & Wa —_ |Col & Hock Coal&I pf 100 60 65 
1901 Shares | Par value | tt 6s Ages. nae 45 52%4|| Ist £58 1917 17 I 91s 93 
— = irae ro 2 adison(Wis as— (Compressed Air C 51g! 17 
Saturday neceenee| 298,305) $29,265,500. $1,207,000) ........ $10,500 |) ist 6s 192¢ A-O}210719/110 \Goneolid Car Heating 100} 55 | 60 
Monda 398,525) 39,038,500 1,773,000) $1,000 500 || Newark Gas @140 {141 |/Consol Firew’ks com.100} 10 | 17 
Tuesda 18, 239,200 1,58 90,000} secesnee e------- |] Newark Consol Gas..100} | 56 | 58 Preferred ........... 100] 60 | 67 
Wednesd $2,391,100 1,712 sone seeeeeee 600] 66 1948.............- J-D/2105 [105%,'|Consol Rubber Tire.. 100 3 11g 
Thursday -HOLI DAY ao |ecnereeeseeee|eeeene--- [|New Eng Gas &C SeeBloston}iist || Preferred ........... 100} 30 | 33 
Friday .... HOLI DAY. oii ooo of Ind Con Nat& 11100 24 27 | Consolidated Tobacco as. 694) 6O%, 
: ei —— st 6s 1926........ -D} 46 | 50 ||Corbin Cabinet Lock.100) 250 |300 
Total .. 34, 300 $6,282,000} $1,000 | $11,500 |) Providence Gas........ 50}t 94 }......!\Corbin (P & F) Co..... 25lt 95 1101 
: eee 8t Jose (Mo) Gas— jCram s’ Sh&En Bldglv0| 80 | 85 
Sales at Week Sending July 5 JanuaryltwJulyS ~~ 98 1997........--.- J} 90 lGruci ble Steel See Stock] Exch /list 
New York Stock st Paul Ga stock....100}, ul S = a 83, | Diamond Match Go...100 e were 
ne eneral 5s --M-S “4 | Electric cenensemicee 00 5 172 
nang 1901 3900 1901 1900 Fracuse Gas stock..100/' 16 "| 19 “| ‘Preferred ........... 100] 45 | 47 - 
_WN 217,258! st 58 1946.......... S Electric Vehicle......100 942) 10 
Stocks—No.shares} __ 1,217,253! _ 1,280,374! 6,974,699! _ 67,198,817 |i western Gas (Milw).100| 98 |10 Preferred ........... 100} 18 te 
Par value...... $118, $32. 300 $121,666 150 g173 11, 492,175 '$6,451,103,812 6s See NY Stock hi List | s 4 
Bank shares, par.. SAR STD. $118,475 $70,750 xc : — —- Sagar.-100 ake 2 
BONDS Telegr & Telephone Empire Steel. 44) 6 
Government bonds $11,500 $9,900 $1,221, 770| $5, 034,510 || Bell Teleph of Buffalo100} 110 {116 Preferred ..... 85_| 40 
State bonds. ....... 1,000) 68,000 2°105,40 0} 1,331,900 ~ mtral & So Amer...100] 105 {110 |/General Carriage.....1 1% 2 
BR. and mis. bonds 6, 282,000) 4,880,900 641, 728,650 286, 340, 300 |]Ches & Poto Teleph..100} 67 General Chemical..:-100} 60 | 66 
| ~ fe 1909-29 --J-J} 102 }j...... Preferred ........... 100} _97 |101 
Total bonds.... ~ $6, 294, 500 $4,948,800 $645,055,820! ~ $292, 706,710 Y¥).25} 119 [124 ||Gorham Mfg Co com.100/ 110 |...... 
p& Bay State Tel 00) ee ee Eee 100} 120 |..... ra 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Ene ae © Telep —7 oston {list ||Havana Commercial. 100 942) 103g 
EXCHANGES  .. .  9j#rfamkiin..... es 55 Preferred ........... 10 4644] 48 
Gold ry: Stock.. 100) 118 {121 |/Hkr. vous. Jew'l Mill. mt ata. 55 
ne es yee he st 6s 192 <n seis aie M- 95 100 
Boston Philadelphia udson River eph 10: 2 25 starctne. Ha ary inio0 e locsae * 
wisbenging - International Qoean.100| 116 [118 || Ist preterred........100) 30 | 4% 
exican Telephone See} Bostojn list| 2d preferred........ 100 * cece 
‘1901 Listed | hoe| 2 Bond | LIdstea | Unlisted| Bond — = . 
g Telephone See sears list/ Hoboken Land & Imp100 110 cea 
shares | shares sales shares shares sales tana aan, SS 7 F 2615} 581910 ............ ti Pol 4 Fae = 
Saturday .....| 19,141 7,658 $6,00 15,096 7,139) $15,000 XY & 2 J Telephone 100 O }175 |naternati Elevat.100} 11 nonin, 
Monday ....-.| 84501, 7,057| 4. 830 18,806, 10,196 ot) BO eee ee Bae. Be 
Tuesday ......| 52,899 5,564 20.90 12/469) 4.60 61,000 P = 4 eer He. .2 oe 85 | Internat’] Pump See Stk —_ list 
Wednesday ..| 27,818 2/498 79, 500, 34684 4,785 121/600 |}? rovidence Telephone 50 te. te MR Internat’! Silver See Stk} Exch /list 
Thursday HOLUDAY | Southern & Atlantic..25| 100 |110 || 6s1948...... J-D 4 | 96 
Friday . ...... ee ~ MOLUDAY |. Is el Tel& CableofAm.15|t 5 6% |Iron Steamboat .......25 2 2% 
Rie? EE RAR, Sze AL, saint | lea, Blectstc Companies |John 2 — co + ir peteas 
x j | | Py. ee oe Ue ee 
Total......./134,359) 22,777 148,050] 61,055) 26,727; $257,900 Allegheny Co Lig’tCo100} 165 [170 |Lanston Monotype....20/f 1353) 13% 
Eddy Electric Mfg Co.25}t ...... 12 |'Lawyers Mort tusar: 100] 185 |195 
Edison El I1lCoN Y NY Stock |Exch'| Lawyers’ Surety..... 100} 100 /110 
D ‘8 Edison El Ill Co Brk N Yj Stock |Exch/' Lawyers’ Title Ins...100} 300 1325 
Outsi 8 Securities Edison Ore Milling Co10}| 8 | 11 ||Loriilard (P) pref..... 100) 120 |...... 
Electro-Pneum’icTranl0jt 14) 2 || Madison Sq. Garden. -100 749) 10 
For Weekly Review of Outside Market See 7th Page Preceding. General Electric Co N Yj Stock Exeh| pe Tt M-N| 50 | 75 
#.F a See a list 17 Markeen Comper atinione 10 o- | 3g 
- artford (Ct) Elec Lt100 5 reese} Mex Nat Construc.pfl100] 24 28 
Street Railways Bid | Ask! | Street Railways | Bid | Ask || Narragan (Prov) ElCo 50/t 93 |...... || Monongahela R Coal. .50\t 134| 13g 
NEW YORK CITY | Indianapolis St Ry Sve | Phila /list New York & Queens Elec Preterred ..... ..ccass 5O}t 47%)... 
Bleeck St& Ful F stk 100) 34 86 ||\J C Hob & Paterson..100) 20 | 23 Light& Power Cs..398 20 22 | Monongahela Water t itis 
ist mort 4s 1950....J-J} 100 |102 || 4s gNov1 1949...M-Nj? 8154) 8212 Preferred ........... 1 68 74 || Mosler Safe Co....... 
B’ way & 7th Ave stk.100) 245 1950 || Lake 55 (Onto) El stk. 100) 1 1353) 187g]] RhoIsl Elec Protec Go100 et ht ae || National Carbon. 
ist mort 6s 1904 101 |102 || Deb5s 19 J} 103 .-||Storey General Elec ..10} 16 | 16 || Preferred ...... 
2d mort 58 1914..... 108 4 || Louisy St Rye 58 1933 rsd ET: 2 United Electricof NJ100} 17%} 20 \|Nat Enam’g & 
Con 5s 1943 See Stock} || Lynn& Bos Ist 5s ’24.J-D)2118%9/116 i — ease 70%2| 72 I Preferred 
Bway Surf 1lst5s ga 1924/21 ||\Minneap St Ky 5s See Stk| Exch jst Unit Eles Lt & Po Co..50) See Ba'lt list}! Nat’1 Gramophone. ...100 3 5 
2d 5s int as rental 1905) ¢ ("7 New Orleans ( City Ry 100} aan 28 || National Salt See NY Stk} Exch |list 
Cent’! Crosstown stk.100 | Preferred ..........- 100) 1 10154 Ferry Companies I National Surety......100) 145 |160 
lst M 6s 1922.....M-N/@ || North Chic Str pi eenees 6 teed: Brooklyn Ferry stock100} 22 2334) New Central Coal 30 35 
Ceu PKN & E Riv stk 100 1st 5s 1906-16...... J-J NY & B Ist 6s 1911.J-J} 113 [114 || NE Elec Veh&T t 3 | 3'g 
Consol 78 1902..... J-D | wri eed st stock 100 Con 531948 See Stock; Exch !list | N Y Auto Truck 3g] .cocce 
Christ'r & 10th St stk 100 ‘| AS Metropolitan Ferry 5s. 08 j110 || N Y Loan & Imp..... 100} $85 |.... 
Col& 9th Ave 5s See Stock ipat Ry con 68 ivsiLs- -D Y& ER Ferry atk. 100] 69 71 |\N Y Biscuit 6s 1911.M-S} 114% 115 
Dry DEB & Bat stk 100 | 2468 1914 ist Se 1022........ M-Ni2 96 97 ||N Y ELV Tr ($20 pd)100| 15%| 13% 
Ist gold 53 Y tonmnegs D Rochester Ry. N Y & Hoboken stk.100 4 84 ||\N ¥ Realty Corp..... 100} 150 {162 
Scrip 58 1914...... PF-A | Con 5s 193 Hob Fy 1st5s1946 M-Nj2113 {115 || Nicholson File Co....100) 125 (..... 
Eighth Avenue aban 100 | 2d 6s 193: ) Con 5s 1946........ J-DIe bb) 95 |!Ontario Silver........ --100} 8 | 10 
Scrip 6s 1914...... ¥-A || So Side El (Chic) stk. 100 New York & New Jersey jOtis Elevator com....100) 85 35 '_ 
42d& Grstlerry stk 10¢ I Syracuse Rap Tr 5s 1946 Lat 5e 1946......ncced J-J 105%) 107 || Preferred ..........- 95%) 97 
42d St M & St N Ave 100 | Union a? ET eseee.| 192Q)//10th & 23d Sts Ferry 100) 75 80 | Pittsburg Brew 2619) 2 
1st mort 6s 1910...M-S Preferred ... 58 5842 1st mort 5s 1919...3-D/2105 /|108 i Preferrei ae 4430) 45 
2dincome 6s 1915..J-—J Unit Rys (StL 277%) 2814]| Union Ferry stock...100| 39 | 41 |!Pittsburg Coa 31%) 32 
Lex Av & Pav F 5s See St ee tad EE 81%) 82 1st 58 1920......... M-N!2 97%! 98 || Preferred 96%) 97 
Ninth Avenue stock.100 en 894] 90 _ || Pitts Plate ( xe 5100) 173%174 
Second Avenue stock100 | UnitTr & Ries (Brov)1 00 109 |110 Railroad | || Planters’ Compress See Bjoston {list 
1st mort 5s 1909..M-N be’ ~ 4 Chica, 4 ‘pane x 101 j|10319]/ Chic Peo & St L pref.100 44) By Pratt & Whitn pref. Sf00 80 90 
Consol 58 1948.....F-A g 58 1936..... M-N/2103 |104 Prior lien g419s’30M&S8/2105_ |107 || Procter & Gamble. ...100 340 (342 
Sixth Avenue stock..100) Con mtg g581930.J&J; 9054) 92 || Preferred ........... 100] 207 208 
Sou Boulev 5s 1945..J-J teak ecetites Income 5s 1930...:..... 15 | 18 || Royal Bak Powd pref.100} —9872)100 
So Fer Ist 5s 1919...A-O Denver & Southwest. fee ae RES || Rubber Goods Mfg SeeSt ockEx| list. 
Third Avenue See Stock NEW YORK Preferred ... | Ona Ea, !|Russell & Erwin...... 251t 60 | 63 
Tarry W P & M 581928 Cent Union Gas lst 5s.../2108%2}109%9}} 58 1929.... ot 95 | 96) Safety Car Heat& Lt100} 148 (152 
YkersStRR 5s 1946A-0 Con Gas (N Y): stock N ¥| Stock] Exo || Ft Worth& Rio Gran.100} ......|...... Simmons Hardw com 100! 165 |...... 
28th & 29th Sts lst 5s 96 Equit Gescen 581932 See] Stk E|x list]| Pitts Bess & L E...... 5O|t 3549! 36%|| Preferred ..... ------100] 18712141 
my ee — St stk.100 Mutual Gas........... 100} 305 [316 a re seeee-|| 2d preferred... 100} 138 |..... 
a J-J New “Amsterdain Gas— Seaboard Air Line See Bljaltlist || Singer Mfg Co. “100| 240 [2607 
oe Ry eas [942 FA 1st consol 5s 1948..J-J| 10814/108%4 | Standard Milling Co. 100 4 B 
Westchest lst 58 1943 J-J | NY Elec Lt Heat& Power Industrial and Miscel | Preferred . a 19 | 23 
Gold 5s See N Y Stock} Exch |list Aberdeen Copper...... Q5it 2434) 25 44H} ae eS ot se 7 
BROOKLYN N Y & East River Gas— Acker Mer & Condit...6s| 100 |...... Standard Oil o 00) 774 |776 
Atlan Ave 5s wane 4 0j}2107 |109 lst 58 1944.......... J-J/@113 {115 |j/Amalg Copper See Stock} Exch jlist |!Stand Undergd Cable 100} 225 [230 
Con 5s g 1931...... A-O}] 113 {114 Consol 5s 1945...... J-J} 108 {112 |j/Am Agric Chem See Bioston |list |)Sloss-Sheffield See Stock} Exch /list 
Impt 5s. See Stock Excth list Nor Un 1st 5s 1927.M-N| 108 [110 ||Amer Bank Note Co...50/t 55 | 6812)'Standard  preaemness * <° 25 | 35 
BB& W E 5s 1933..A-O] 103/105 ——— Gas com....100} 130 [135 |/Am Bicycle See N YStk} Exch /list ‘|| On st) a 
Brooklyn City stock...10] 242 [243 Preferred ...........100} 150 [155 —— Can com...100; 26%| 2744) Stillw- Bier & Sm V pt100) ...... 70 
Con 5s See Stock Exch] list ist Sa REESE M-N} 116 [117 Preferred ........... 100) 75% as ——- FOWEE-cooven 8G t 8 |.10 
Bkln Crosstn 58 1908.J-J| 105 |108 American. Chiele Go.-100| 83 lisw. sich ishieteaag 100} 105 [109 
Bkn Hgts Ist5s 1941 A-O| 104 |106 OTHER CITmms Preferred ........... 100} 80 BS | Yat ds 19i0ASiL 2 a9/2101 /102% 
BkinQ@Co& Sub See Stk) Exch jlist Amer Gra; yhophone....10 +t 9o/ 10 ||Tennessee Copper..... 25/t 21 | 21% 
Bkiyn Rap Tran See Stk| Exch /list_ || Baltimore Consolidat See Balt |list SS _ ft 10%) 1134) Texas & Pacitic Coal.100) ...... 96% 
Coney Island & Bklynl00} 325 |...... My 7,|| Amer aed Leather 100 919] 1014!) 1st 6s 1908......... A-O}2106 {110 
1st 58 1903.,....... JJ} 102 1103 1 eae 100} 39 | 40 4) Title Guar & Trust...100) 510 {535 
58 a 1903..J-J} 101 {105 95%4]] 6s See ‘Stock Exch list | Trenton Pottery com 100 5 8 
Brk C & N 5s 1939.J-J} 114%/117 J Gas bonds} Bostojn list}| Amer oe ype Yo 32 | 33 | Preferred ...........100} 6212) 67 
Gr St& New 1st5s'06 F-A/ 104 |......|/| Buffalo City Gas stock100 6 8 Preferred (w i)..... 00} 88% 883, | Trow nf rth: 70 |...--6 
Gr’pt & Lorimer St lst 6s} 106 [109 ee a ., = eae Amer Press Assoc’n. 100 85 |100 || Union Copper.... OF Ge) 6% 
Kings Co. Elevated— , ChicagoGas SeeN Y Stk] Exch |list ||/American Screw..... ion «ep 4.....- } Union Steel & C i 
lst 4s 1949 See Stock} Exch flist ||CincinnatiGas & Elecl00} 102%/103 || Amer Shipbuilding..-100 387 39 ee 100) 
Nassau Elee pref.....100) 82 | 85 |}ColGasL& Heatcoml100; 83%)......]] Preferred ........... 100} 97 | 99 || Union Switch & Signal => 
5s 1944............-A-Oj 1134%/1143%9/ Preferred ...... mae 07%4/110 |{/Am Soda Foun com..100 3 Preferred ............ OF 
ist 4s 1951..........3-J| 97%s{ 9542!) Ist 58 1932.......... J}2106%2|107%2]] lst preferred........100) 45 | 52 || Union Typewr ie 
NewWbd'’g& Fi lst 6x 4498 106 {108 Consol a AN J) atic700 1213] 13%4}] 2d preferred........ 100) 8 [12 1st preferred.... 100 
Steinway Ist 6s 1922.J-J/2117%/118 lst 58 1936....... ~! 80 | 82%3//American Surety......50) 185 |195 2d preferred........100 
Oonsol pny (Bittay 22 bt Pe ea PS Straw esngeneap.<* 25 26 }US Ps Iron Pipe...100 
OTHER CITIES Preferred ..... 50 WES G4... cnecccses Preferred ...........100) 
Buffalo Street Ry— NY Sere eccee-|-cee--}} Am Typefo’rs stock. at Us Cotton Duck.....100 
ist consol 53 1931..F-A/2117 /118%4)|Consum Gas (J Gity)—~ Amer Woolen See Stock | Preferred ......... 22100 
aa 6s 1917........A.0/2106 {107 1st 6s 1904........M-N/210322/105 ||/Amer Writing meget.185 2|| U_8 Envelope com...100 
50 City at stk. ets — Detroit. Gas See N Y Stk} Exch jlist eferred ...........100 | Preferred ..<........100 
Glew and Ci ----100) 100 {102 | Essex & Hudson Gas100} 31 | 85 BO ETED koxsces ES * US Giass common...100 
Cleve City 1st a 909. ad 103 19/1063 Fort Wayne (Ind)— Anthracite Coal ......100 Preferred ......cc.0c0 100 
Cleve. Electr Ry.1 80 lst 6s 1 50 | 65 || Barney & Sm Car.....100 -||U S Steel Corporation see S 
Con 5s 191300 MS 105%/107 {|G@rand Rapids Preferred ......... 100) eS 15 
Columbus (O) mesma 88 | 40 ist 58 1915......... F-.A/210412/106 || Bliss Company com....50 e 
Preferred ........... 100) 100 |105 || Hartford Jie t) Gas L...25|f 48 | 50 ree 50| x | Va oS a & Coke.100 
Colum hy con 5s See Phiila list Hudson Co Gas.......100/ 33 | 85 ||/Bond & Mort Guar...100) 360 385 | 58 1949...........-- M-S 
Crosst’wn 1st5s’83.J-D/2110 (1138 | bsg aR eceee-| 102 [103 Brit’h Columbia Copperd i te = WwW Be 4 Air Brake. .50 
Grand — F-2-- 3 08 2 28 {Indiana Nat & Ill Gas— Brownlow M&M Co....1) 42 White Knob Mining.100 
PPEETED ...... 22+ 100; 81 | 83 jj 1st 6s 1908........ M 46 | 50 [Celluloid Co........... 100} 98 |102 “| Rybite Xa Pump pref.100 























¢ Buyer pays accrued interest. 


t+ Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record 














































































































































































































































































































gy” Share Prices—Not Per Centum Prices, 
Sales 
4aiurday,| Monday, | Tuesday, | Wednesday| Thursda Frida: ACTIVE STOCKS. of the| Range of Sales in 
June 29 July 1. | July 2. | July 3. | July rsd July ” @ Indicates unlisted. Ppa — 
= i Oink Pe am ee we | ee: ares Lowest. Highesi 
285 955 | 2:3 955 | 354 255 | 255 255 : : deter; ~~ 
Ms ceceee : : Boston Fr aa 79/251 Jan. 3/865 A 1 
19834 19334 : : Boston & Lowell 20g 219) 15934 Jan. 15 1885 May 23 : 
19836 198 : : Boston & Lowellssssvseevvee  { +0+100 52/288 July 8/248 Apr. 3 
rae : : Chic. Burl. & a eee x eees100 253|190 May 15/300 apr. rH 
WANE coos : : Chic. Junc. & Un. Stock Yas.“ 2e0100 51/13336 Feb. 14/1991 A 
6934 “Blig : : on No dhemetanpstene ee 21100 iabae b> ma 21/168 Sune 19 
055% 58 $ ; nostan octaw Oklahoma & Guif.. (Phiia..... 50 oe 37% — o = = 3 
s : eeeseseeeeceeseeee 2 4 
Bre 2056 : : FiLehDUrg, Pref.sssvesseevs: -(Boaton)....100 ait’ 180 Sant tolise™ way 28 
955 96 : : Massachusetts Hlect. Cos. 1.(Boston).... . 283g Jan. 4| 30% May 
A tis) du $ : ae. a 16,073) 24 Jan. 39 45 July 1 
100° 100° : : Mexican Central. *""100 7 
jepenk ease : : Rerspere Conteal Balt.) 1... 50 May 
i ii t. 5° | 208" a06 : S ola Col reese a cesedD 
1 My 3 n olony.. meer, ?. 
23 1-16 2356 a 22% 28 1-16/98 15-16 84 : <I (Phila: 0 
893g 11-16] 823g 13-1°|/89 v-16 39% 8974 9 13- : > a 
28 716 28%4| 49 2814/88 1-16 38%) ao3g 38% : 3 
rae a) die Maa at ame |g lake et: 
| Oar eees 
i011 108% rion] 109 108 | app 100 Zz Fa Pri RARE snsncscoce COED sense 
#91 9} ou 89 BY oo =] Union Pacific eeeceseccevece ri 
Bray 9266] a7 Bim 37% 22" “Brig “Hau| = @ | Preferred. nme gypeshs 
wig” BT" te 12 | 18% 17 | ° Union Traction, ¢ $1744 paid. (Phila.).... 50 
7 3 = Weat Hnd A plemetonsen Da b+ 6,688 3 Mar. 15| 18} Mar. 39 
12846 18624 tees 134nd amd 188 | 188 188 - F | amalgattiscelinncens Stocks. = *${ Jan. 8) $9 Apr. 23 
pert ..... ston)....10 
‘30% 8% 89% 89%| 90 90 | 90 90 8 . Ae eee. erro] 3s] 85% daar 31 1|'say¢ sume 18 
ere iugigl 160 ate S = cPhita):.2.'30 O61) 60 Jom. 3] OL cane 18 
ints 146i A nes ET MT Th 1438g 145% > > i 0 Ape. 26| 96 Mar 
$6 1903412024 ..-..) 181 181 | 18056 18k i -(Boston)...-100 Mar. 
156 1563¢| 155ig 156 | 1653¢ 15634] 156 : s ‘ 181% Jan. 18/152% June 8 
ences peeees| cons: S800.) seeeee eeneerl « — : ° a Ad pea “ore 117 Jan. 16/124 Mar. 23 
oon i cota ifn eee fee, lle . oe 2 = TS ee = 
785 785° 787°'290''| 790° 790°'| 790°" 7¢0 : = “ Jan. 8/498 June 19 
26% 96%| *2634 2655) 26 26 | 26% atiy : > ecla . oo alee 7am, 18|286%e dene 98 
65% O5%| suvece eeeeee| 65% 65i) 65 3 Gambria Steel $13% paid...(Phila.) .... 785, June 37/860 Mar. 
Bee S05] "Hs" “SEM| gee 98 oe [Consolidated S10 valde). 30 3| 68" Jam $0 $1y6 june 11 
>: $ ominio <i shee 
EE, FASO cal sell 50 (51 : $ Erie oe ston) ..2.100 82 May 15 44” Sune 20 
*73 72%| 72 72 *72 72ig —_ —— : : Federal Steel.....sseseesss “ ***"100 : i p 99 Jan. 
pt Bh Bn, precdeeee so : — [Rahigh Coal # Navigniion:"” cPnun.y .. 50] “iGo Gate Jan: 31] 406 Apr. 18 
aL. freeemeriel Revvonteesen eerer opeer ME: i [National Asphalt Tviswsrsss “ei 80] 87] avg game $0] Ose Fem. 18 
Ol 91 *91L 91 91 Sig 91ig 93" Pd : Preferredt...sescssss “ eens 50 is 4% Jan. 30 8% Feb. 13 
ARS) Be CES Se) 2 |: RRR ne eed ahs ae 
: : 8 
35, 386] Ess 856) 856 wee om BSE : ; Old Dominion Copper 1.. v++/100| | 106/12734 Jan. 4/146 Apr. 12 
x118%119 | 118° 119 117% 118 * : : Philadelphia wien’ Sp vee 25] 8,880) 99° May 9) 36M Mar 
*11 «#12 — (2 tr Ser oe eae . 4 United Gas Im rove | Spaid.. (Phila.). 1,504) 4% June 10| 83 Feb. 13 
ainconenll saat seme alee aan oe : ——-|United States 257/119% June 1/128} Jan. 3 
68" “0 sea’ F8"'| es" Fa" “way Bey 3 : Welsbach Co.... 385] 11 June 27| 17 Mar. 20 
*eenges 80 $70 80 [tavvees 80 | 078 8 : ; be ep ""G6] Sa Jan: 1c] oq Jere 8 
and|asked price: | no sale wa:|made. a 29 19-16|23 7-16 ~~“ csones] 66 Jan. 4 79" June a9 
INACTIVE STOCKS| Bia. /Ask./ ST ~ = 
RAILROADS.—Prices| July\3. || MI OCKS-BONDS | Bit. | BONDS Bid. jAek. BOND i. [An! 
Amer. Hallways(Phil) 50 : SUR — Cena. || Boston—Concluded S meee 
aul & Charlotie(Balt) 100 4dBrew ass’ pd (Bait) 100 4 434|| NewHng con gen5s°45J&J Baltimore—Conolu'd 
Bos & Maine pt.(Bost)100 ae ae gg 7 | 7g|| N BCotYarn 5s 1920F&A West N C con 68,1914 34) 118/198 
Boston & Prov 100 derganénaier. “(Bgst) 100 166 |.,..-.|| NB Gas & C 1st 5s. .1937 WestVaC&Platég.’113&J| 1183¢/114 
Oentral Mass . 100 Psd Nm 34s] 294|| New Hug Tele 5s.'16 A&O Bonde<Philadeiphin| 
gous & Bia um : 100 New Hay 1 & 8-(Pht!) g dag] ..c04|| N'V&N Big Tet 75.0838 alle V7 Wext 7101 ABO oars 
Conn Riv oe 4 faces 35) 24 lat mort 6s.. ..1905 J&J Asphalt Co 5s Be vere) SOM 
Senso! Tr Pittsi (Phil) ee Osceola Mining. as 9) | 92 || Rutland Ist 6s..03 M Atl City 1st é beg. "19 M&N| 117 
Pret 50 palmetig Co. Bost) 10| 0934] 84°"|| West Bnd & Ist By 1918. Se a Bd 
eeeeerieveere on , . iw 
aa het preren  fo9 sssess] eeess]] Pann Hleo Veb. tet 33 joc, Aan Sl WE evga MES B Boro Gas lat Sa SSMa&r| ssssee ‘esse 
ae is ia pe sccccccce seecee| sores Deb 48-......1916 M&N Cambrialron 68.1917 J&J| \...++/eenees 
a. 2 Pasa Pau) 00} ssssesfeees || Pomnsy! Balt. 50] 18" |:.2::.|] _Bonde-Baltim Ches&D Canistis.’163&!| ......|-----+ 
| Svea F 50] sesecefeevees|| Ponnsyl Steel. \* ....| 50 |.+...|| Anagostia & Pot aon Choc Ok&G gen 50°19J&3| 112°"|/119% 
Pref... pa 50 seeee eure Proff..cccssce “ 100] 89 |.eseee]| Atl & Ch 1st 78.1007 J&) is” cose Cit's’ 8t Ry(Ind)con 58.’33] sscsesiese 
inds rec « 100] “80” |....|| Planer « 50] £034|-.....|| AtIG-Light1st5s1917J &D 116° || Colum St Ry Lat con 5s.'8:| «..04.[eseus 
KO © Ft 8 & M..(Bost)100 we Biases Planterasonii Bost) 78" ae Bonet etme isebnae S200! cn0|] Beta B Bk 1et7es 00 Fa ses 
seeene by 4q 3 At s % 
utile Bchurik. “pty eo] 18 [eseees|| Rhode isi Min. 95 “Bae 'S3,|| BaltCPasletse-1911Man Basta Lat M500 Ma iis” 
(Bost) 100 Santa Ysabel@ “| 5) OM Bait Fandg 501918 MAN | mr pw 
sane Coneeel (Beer 50 Susquel'&S%..(Phil) 5] 2° |...,.-|| , Mxohange S)4s.1030i8) any Og lag 
Wesquehon’g V.. } wt Min{{Bost) 2¢| 349 880" || BaltaPisteem) 1911440 Mims Wilm 1st 05.10 385 
peognenon 50 Mdewater St... (Phil) 10| 7 | ..-..|| _ lst 6s tunnel 1911..34J Income Oe... 2863 ALO 
ong Torrington “A**(Bost) 35] 98 | 28°|/ Bal Trac lat 5s.1920M&N ihe Good, 1a Oy ieee 
socsesesece ** ¢ con 'S¢ 
pri iis W-ceny ‘20 UnCopLaM'g « i No BaltDiv 5e,10424D Hé& B Top oon 58.35 4 80 
Phila. Traction 50 Uni Latow p (Balt) esses [osess |] Conv’rtible5s1906M&N indianapolis Ry 4s..1933} 8114 
fon a United Frait, (Bost) ‘109 aig] 94 Ry 68...1913 J XO Sab B 1s6Ce..’20 IRD) vee: 00 
United NJ..... “ 100 Un Shoe Mw 3654| 8634|| Consol S8..,.1983 Man Lehigh Nav 4368..’14 Q-J) seeses|eseaee 
UnPow wh Sal enseeoecees Hl aapummeasas cece = s 1 abh6 ont & Imp 5s.19823M&8 Sn ie loos : seneeelcosees 
Ge Beene Sy (| ERP a, og | meager eet hae tel WH iin 
seeeee os oe seneeels 
Waar beast) 8 || Wari BS CER BP | eats TR I 
werttessrsssss | 100) ssees |iseees|] Wivona Mining(Bost) 85 ** Sig! "834 Gitygsub (Wash) tatse'4s Annuity ta1988 44D 1s0]7°°:"" 
: i osedesieonbe Mee sess] 60 || Goisernvisto6.19124a3| 117 Nat Aspnalt col S8..°.1-..| seve ol 
MI onds—Boston. i f m Gas 5s’4 Di. gs 
allouss Mining(Bomy's5| 2 mm Boll Tel 21908 34) 100% sees] “Omeyee neeeees 1080 I&D| 1 Newark Pass con 53.930) 6.1000] \s044- 
Amer, Camenti (Phi!) ay| 8 A T&S gong as. "95 A&O|)108. |...-..|| Ga SAialstpise1 945440 oe ee : 
Am Gcld Dredg(Rost) 16 “hl eoeges 4s. .19 98 GaCar&N 1st5sg.19294 ‘J come és...1939 M&N 
Amer. 1. &8.. (Phil) 50 soeeee wiaP ist5-6s 192234) No Penn Ist 4s..’36 M&N 
Aroadian....+..( 08%) 25| * Téig| 173 gasouFia int Ss.1045).43 Gen M 7 1903 J& 
Arnold M + ie Sl a oJ KnoxvTrac 1st5s'28A&0 
ae. els Bur Mo Hiv expt sta aan Hil letance'teMeo :1905 
a 38 Non-exempt 68.18 J&J Macon&N Ist 4i¢s'90M4&8 Consol 5s r....1919 vor 
Te Ih ga Mee | Pe pe Maryland Brewing 6s Penn & Md Steel oon 6s. 
aon leo Li'{Bowt)100 28° |...e0.|| Oh Bur & Q 40.1923 F&A MetSt( Wash) lst Se’257' A Pa & N ¥ Can 7s..’06 J&D 
Oambria Iron. “ (Phil) 60 seses | eener Iowa Div 45.1919 0 New Orl Gas lst 5 Vv: Cons 58....+,1989 A&O 
} ay gage “itts,|| Chicago June Ss.1915J&J ewpNA&OP1st5e'SSMA&N Cons 4s-."..,1989 A&O 
Cnt Sieae’ Bost) 4 ee Ch & No M gu5s.’31 M&N orfolk Bt 1st 5s '44. cre Penn Steel lst5s.°1'7 M&N| ws. 
— 80 33¢|| Chi & W M gen 5s.'31 J&D|g10¢54|.,... || NorthCent ToaSA LO Peopie’s Tr tr certs 45.°43) ..seer)eee 
Con. on. Lake Sup. (Phi1)100] 8 10 || Curr’t Riv 1st 58.’37 A&Old...00./105%%|| 6s 1904 t4s. J&J Phiia Elec goid trust otfs| 101 |...... 
100] 80%|..++0.|] DG B& W lst 48°46 ABOlt O95 |.s000.|| Berlos A A Bs T6a6.--J83 Trust Oertts 48....00.4.| 68 |.seev: 
or Bessemer oe 5 secces|eseees|| DO omin Coal 1et6s.’"13M& 110 = Series 581 ore Ph&Er gen M 5g.’30 A&O 130% vee 
DeLo: Long H &E “ 10 ee et west'a Let M68 9.708 M&S tI i138 Pitt Un Trac 5s. 1997 J&J on M 48 g..1920 AKO] secccelscceee 
DiamSiatestiw.ij“ 10 Resee Reeeel bho hey ey) 187 |essees PotomVal lst s, 104134) Ph & Read 34 62.'88 Ady L |seoses 
n eecleeer seseee|| BOCA oo ener 
Domin Coal pf (Bost)100) 11834)... Tilin Bteel Cony 5s.'10 Jad |feseee-| --2- Mog! Sey ey yo Gon M Os grcdB1L IRL| sirscel ceses 
Bas C53 cr] ft Buren atte ae : a 
EleaCoot Ami (Bost)100) seree|oseve:|] KO REBAG Let 78.°08 58D 1138ig 
Prenbiin iainy Ged oe tits: || KO F 8&Moon 6s.'28M&N|3196 
General El lect... “ 100 ety lst 4s..’34 M&S ¥t36 
tad eee ens Be: : KCAM RyaSe°30 A&0|9107 “ere 
oa ae ee KO 8tJo& OB 7s.'07 J&J|¢117 : iid Soon 88 Mas seaeee 
=p ae L Bock&F 8 1st 7s,05J 44 | 105 8d series 6s,.1916 M&B baited Nt 4s. 
Isly Royaley. (Bost) 25 Mar H & Ont 6s...’35 A&O/1118 4th ser $-4-55.1991M48| i paged © 2 és..t eee 
Manufae Rub..(Phil) 50 Mex Cont 4s g..1911 3&3}? 86 Sth series 68.1028 M DnFreck thts genSe'9738)) +1054: 
ref..... lstoon tmeSsgnon-cum| 34% Va a (State) 8 4&5} 118%] .....|| Welsbachs15s1980,J&D} 751, 
—- 2d con ine 8s non-cum..! 9 Fund debt3- aera = |< $And interest. — — 
1J&Ji 93 | 94 *Price includes overdue} coupo|ns. 
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Iuvestment and Railroad Zutelligence. 





The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


RAILROAD EARNINGS. 


columns the earnings for the period from July 8 to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 













































































Latest Gross Earnings July 1 to Latest Date || Latest Gross Earnings July 1 to Latest Date 
ROADS eek ; , t | Previ ROADS Week |c¢ t | Previous | Current { Previous 
om, ao . — ey hoor or ‘Month Year 4 st Yea, r Year 
$ $ $ 7 $ eo 7 
ee _ ee: 13,054 15,627 162,711 172,101 || Manistiqus.. ....  __s 12,379 13,417 84,957 90,257 
saeet seuthern (32 wk Jue} 40:662|  35°198) 2,147/218| 2,045/329 | {Mexican Contrail3d wk J*ne| 357'130| 355,003116,717,909| 16,768,400 
Ala Midiand..... BY. ...c00 68,274 68 909 950,861 872, "757 Mexican Intern’]|May....... 514,011 451 1,680 5, 180,9 46 4 60 2,325 
@ Stat ethic sos 70] 174ao0| tetera] “B4'S3q Tautis| “atta “ieeaes 
No East./1st wkJ’ne F 32,000 1,808,370 exican North'p|March.... 856 58,147 514,207 68,6 
ane Vicksb’g|1st wkJ’ne 13,000 9,000 87 0, 232 Tet 4r6, tMexican Ry..... WkJunel5 82,500 86,800 4,150,600 4,375,910 
Vicksb Sh & P.|tst wkJ’ne 13,000 ,000 846.775 659,136) Mexican South’s|’d wx J’ne 20,51 14,665 785,716 7 72,937 
Ann Arbor....... 4th wk Jne 43,768 44,729 eee 1 aera rae y » ne v4 = ed arate oe oor Py oneet rete be 
ash & Bal.|April...... 7,324 5,641 53,557 31,718 ||) St M.'3dw ne 3,376 57) 4,379, § eT DE 
Ae op eS Fe. —..... 4,837°478 4,051,036/ 49,857, 387 12,897,228 ||Mo Kan & Texas|3d wk J’ne| e289,582) 203,485)e 15008349 12,326,2 249 
Atlanta & Char../February .| 236,446 218,941 1, "957, 289) 1,740,349 || Mo Pac & Iron Mt/4th wk Jne} 848,000 779,000 32 668, 268)/2 29,317,258 
Atl Knoxv & No.|May....... 41,057 33,552 vt aa ops pony = Branch yrs = 5 Bo oes oat nee Pry rst hes sh’ 330, a 
ta & W Pt..|April...... 54,36 52/254 636,95 506,584! ae. wk Jne, J 22, 3,592)30,647,5 
Ati Coast Line... i... 638,197) 596,436 6,448,175 ore Sei | Mob Sack & K C.|WkJune29 3,164 1,29 1427126 115,6 
Atl Valid & West./May....... 21,342 18,455 216,107 175.521 || Mobile & Ohio...|May....... €502,800) ¢471,000 25,649,000 5,533, 463 
Austin & Northw/April...... 21,384 14,375 230, 028 143 174 Mont & Mex Gulf _ | Fee 117,128} 122,617 1,27 0,186} 1 238,865 
Balt & Ann S L../April...... 6,899 WOR. | Sccatecsl . .neascane Rach om & OL... i osanee Ss a544,995 a7, 1682,327 az eens 
hio.. 2595 evada Central. .|May....... .76% ‘72 29,66¢ 27,742 
Bie © Southw, ¢|May-------|3,988,649/3,735,010 13,072,846 38,988,801 | NYG @ tind Riv|May...... 4,965,650)4,650,377|51,448,641] 19,948,200 
Bangor & Aroost|May....... 117,177} 107,032} 1,321,806) 1,117,373 |N Y Ont & West. Mey..cce . 493,522 83,859 4, eo 9 814 4,538,205 
Bath & Hammon|April...... 2,208 1,916 35,7 729 35,670, N Y Susq & West/May....... 213,772 162,189 291, 590 2,388,344 
Bellefonte Cent’l|May..... ao 3,832 3,936 38193 41,483 | Norfolk & West’p ith wk Jne 245,980 384,7 86 15, 739, 72 9 13,97 8,837 
Bridgt & Saco R. — 2,799 2.535 33,711 33,000 Northern Centra! May oossees 679,965 661,965) 7 329,146 0 7,233,146 
Brunsw & West’n|May....... 54,691 57,433 617,659 635,837 | North’n Pacific.a|3d wk J’ne 684,756 599,792 33,022,516) 30,582,787 
Buff Roch & ?i:ts amok Jne| 147,664). 147,344) 5,814,009 5,012,137 \||}Ohio River....... _ - Jne saaene Rit: petty oy 4 
wh pte dre have tng a+ i Paciin Coast Go |April........ % ; 240,662} 4.299; 
Bee O ep ao 3a vk Ine 94°495 907186 4, B58 G12 4, S78 '061 Pactile Men: March... 164.208 275,591| 2,328,286] 2,952,511 
Canadian Pacific|4thwkJne| 807,000) 792,000 30, 793,025 30, 709 471) Pennsylvania§...|May....... “17, 770,667|7,126,567, 81 "781, 177 73,402,277 
Cent’l of Georgia|3d wk J’ne} 115,320) 91,670) 6,784,275) 5,953,07 4) Penn & Northw’n|Aptil...... 47,384 50,298 369,671) 565,774 
Cent’l New Eng../April......| 58, 996 54, 102 593) 034) 592,135) ad vy paste... M ny a 171,148 poe peg th Hyreyert4 
Yent’lof N Jersey|May-......-/1,316 '044/1,2 - ere es Phila Tie..... | ee 5 29,07 987,768 99,2 
Sentral Pacitio. i... 1.661, "912 Ay 136, "465 16,189,745!15, 515 (959 | Phila Wilm & B..|/May.......{1,029,258/ 995,158 10,599.032 10, 064,432 
Cent’! Pa & West/April...... 1, "980 27169 19.545 20,273 || Pitts Bess & L E.|4thwk Mar 54,022 47,782 1,757,753 15504384 
Charleston & Sav|May....... 66,098. wy ><! tye 217 27, 098 | Sawn yal StL spits. efter: reer ghtey us a angen 
Chattan South’n./3d wk J’ne 1,618 1,839 0,979 92,36 itts est’n.| April...... d 5,7 854, 750.1 
Chesap & Ohio.../4th wk June} 391,287) 359,458 1. ,366, aor * —= ert — = 3 ay resi fone ons ett ag pyre Ser ane 
Chic & Alton Ry.|May....... 747,158) 625,852) 8,278,926) 7,100,2 ittsb Pa ¥ | 27,98: 966 73,586 347,2 
Chic Burl & Quin May bear! 4,345,886) 3,571,254/45,963,032/43,540,510)| ‘Total system...) sa wk J’ne 87,581) 91,051) 3,898,579) 3,686,728 
Chic & E Illinois./4th Nair Jne; 99,798) 95,050) 5,648,274! 5,148,897 || Plant System— i" x 
Chi; Gt Western.|/34 wk J’ne} 125, "360 126,173) 6,819,117) 6,542,503} Ala Midland...|May....... 68,274 68,909 950,861 872,757 
Chic Ind & L’v...|4th wk Jne 99, "723 105,64 4,133,559) 4,159,299 Bruns & W’n...| Way....... 54,691 57,433 617,659 635,837 
Chic Milw & 8t P|4:h wk Jnej1,1 29/094 1,140,880/42,369,012 41, 884) 692|| Chas &Sav..... ee 66,098 63,957 696,21 7 627,098 
Chic & North W’n|May......./3,663,231/3,458, 257/39, 410, 413/39, 7315, 500|| Sav Fla & W... ~~ Semees ety =< oe mie ees 
era Cn eetet ee. 100,743| 100,493) 1,246,180] 1,355,452 nesting Oe ; G....|MAS..-00- 6 ‘ 056 260, 
Chic RI & Pac...|/May....... 2,205,824/1 ,795,630 24,705,730/22,011,010)} Phil & Read....|May......./2,574,734/2,329,242/25,720,336, 24,441,528 
Chic St PM & O.|May....... ig 771,230 9,827,731 9, 9,806,207 geal is ir@e.. sae > Spneamen etree 1,817,801 ory el ayy 
Chic Term Tr RR/3d wk J’n2} = 30, 34,021] 1,394,4¢ y BY . oc00e|D,415,35 J 52,035,673)50,015, 
Choe Oki & Gulf.| id wk J’ne 9,232) *44, "622 *4,294,256 3 594, 726 || Rich Fr’ksb & P. | ae 96,262 83,344 835,805 762,168 
Oin NO & T Pac. 4 om J’ne} 100,080 1;341 4 pag tt 4, ett O24 | a3 Guat — Pe te os “on 26 Soret 
Cin Portem & Va|May.......). 33,735} 31,222 1,260 y o Grande So. Ww ne R y 29,64: : 
Ci Cin Ch & Bt L. 3d wk J’ne} 394,140 350,281 17,319,883 ‘S 398, 190) Rio Grde West ..|3 1 wk J’ne 07,3 104,900} 4,747,123) 4,320,687 
Peoria & East’n/8dwk J’ne; 54,58 48,2 426,034) 2,300, ‘08 82! St Jos &GrI..... fee 123,32 99,988 1,294, 870) 1,289,144 
Clev Lor & Wheel/3d wk J’ne} 48,127) 48,6 1,987,933 2/030, 754 |/St L Ken’et & So. May.......| 13,129 8,48 124,504 97,248 
Colorado & South) May 388,664) 328,672) 4,301,608 3; 1862 132)|StL & NArk..... April.... 13,096 7,5 82/304 68,69) 
Col Newb & Lau.|Aprii..----} 12,156] 12,140] °151,042) '149/006 | St L & San Fran .|3d wk J’ne| 183,514] 136,042) 9,854,294] 7,755,249 
Col Sand & Hock) ist wkJ’ne 23,722 27,905 965,872 966,395 '|St L Southwest .|3d wk J’ne} 111,871 102,041 1229426 5,779,398 
eeu altee | ite Zeal Saves] Stvtes leer acne crue) Seopa detaes 2206.07 14655313 
Cc r ale seep ae 7 a 985 917,486 |San Ant & oe anens: 26, ,456) 2,2) 97 865,2 
Denver & Rio & Ath wic Jne 307°200 276,200) 11, 418, 539/10, 181, 752/||San Fran & N P..|Mfav....... 89,982 86,347 936,7 862,670 
Denv & Southw.|March.... 77,326 a hs 1289, ,260} 1, 1867 966 ig ri age SP hr = wk J’ne gimaes Pt 4 - _ 331 ‘ pg a+ 
Det & Mackinac.|April...... 85,655| 86,586 11,735 22'|Sav Fla est..[May....... 93,46¢ re 53, ,075, 
Dul & Iron Range pieuay ‘ 77,389) 74,104} 2,753,104] 2,885, 730! Seaboard Air L..} 'dwkJ’ne} 187,715) 185,294/10, 615 ,072 9,382,602 
Dal So Sh & Atl..'3d wk J’ne 52,843| 53,820 2,415,979 2 2,539, vad ay aap od R a wkMay be ol ohnet pt 1295 eeaae 
E 8t L & Carond.|May....... 13,7 14,947 139,422 4,872 |Sil Spra a adeeb 6 .O5¢ } 260, 
Elgin Jol & East.|March.....| 194,451) 158,048) 1,483,362] 1 432,497 | SoC & Ga Ext.../May....... 17,971 17,480 262) 700} 231,130 
— se i hey es a 4 wae 35, 1549, 1895 34, ooo bap 464 yd a May aeeee Prt 3,941 SS ia penhae 
vansv ndian wk Jne 5,93- 882 2 outhern Ind ....)May....... eto | eee eer errr 
Evansv & T H.../4th wk Jne 35,340 35,865 1,437,002 1,430, “009 | So Miss & Ark .../May....... 19,425 15,961 189,901 144,378 
* find Ft W & W..|May....... 6,72 6,830, 95,651 107, 710!|So Pacific Co b...)April....../6, 889° 582|5,406,076|64,597,860|57 532 902 
Ft W & Denv City = 168,548! 125,669) 1,932,607) 1,486 "382 ) Austin & No’n. |April....... 21,384 14,375 230, ‘028 143,174 
had yg - Stns OP I eI Sd OB OO ete] 
Georgia RR...... ay.......| 129,455) 118,167) 1,716,893 540,879 | a) Har -| April...... 21, 5,687 ,07 
Ga South é Pla.-|May------- 94.795| 93,231 1,106,188 1; 1090, 308 | Guit W.T. & P|April...-..| 12,794) 9,266)” ...0...- phen 
Gila Val G N..|May....... 32,824 45,617 112 5. ous, E. & W.T.| April... ,250 i 8 <ecesdepsl . ewdaenar 
Gr ad System ~r wg 731,208] 717,335)26, 342) »298/25,745, "Sar Bone. & Serer. APTE .nvoce Poy 7 santos asiiaed oaks 
Gr Tr est’ 5 k- Sai’ Se > | re ace ous &Tex Cen/April...... 657 y 137 ‘ . 
Det Gr H&M../2dwkJ’nc| 18,591] 18,172) 984,227| 971.466|| Louis’a West...|Apel..222 146,114] 104,401] 1,431,194] 1,136,428 
Oe? Minn & MM 1,874,646|1,826,494|21,089,419121,815,226|| NYT & Mos lApriln | °32'195| 26.26] 'S42°8581 258016 
iS} Minn SOT -ccccen ,826, 21,815,226 4 x ..|/April...... 2,195 26,266 242,8: 
East’n of 7 - _ ae "265,873 357,356 3;298/987 3,363,474 Tex & NOrl.... ARTE -o0e- 264,602 159,150 2,308,792) 1,566, "921 
“igotal pein ay-—-lo0706)Aog.osuon groauglviotg ie | So Paar aty|abe--| eae 9 Sue tu soge a 9138 a8 
‘otal system .|May......./2 ,307,525]/2,299 059 26,370,599)|27,076 > Pac of Ariz.|April...... y , "72 5 y 3,133,425 
Hocking Valley... ithe wk June 118°961| ‘117, 756) 4,650,339} 4,418,340 So PacofNM. A ‘, =e O51 15) 7° 159 1,975,682) 1,670,561 
Hous & Tex Cent TS 374,657 230,436 4,371,266) 3,398,116 | Southern Railw’y|3 wk J’ne} 605,626 baa’ 580)3 32, "384° "352 30, 655 "262 
Illinois pam  * ea 3,126,126/2,625,499 33; 942, *Si6)2 29,840,208 st Louts Divis's . wk J’ne Bt Bsa : 3 3. 7020 1.875.290 
Iilinois Southern) May....... | ee J, eee || Terre FF OO ee 28, 20,917 é 
Ind Dec & West’n/ February... 50,652 48,343 493,611 451,811||Terre H & Peor..|May....... 45,426 36,448 504, "615 "447.703 
na Ill & Iowa...|/May.......] 146,839] 99,536] 1,264,648) 1,029, '299 | Texas Central ...| d wk J’ne 13,465 6, "615 694,889 368,530 
Int & Gt North’n|4th wk Jne} 104,336 86,112} 4,709,585 4231, ied Texas & Pacific../3d wk J’ne| 160,984] 126, 639 10 972,416 8,395,268 
Interoc (Mex)..../WkJunels 72,800 86. iTexSV&N W ..| May....... 9,200 6.8: 35 129,300) 103,158 
Towa Central..../3d wk J’ne 43,517 ||Tol & Ohio Cent ./4thwkJne] 67,612 65,444 2,561,514 2,362,301 
Iron Railway..../May....... 6,215 ‘| Tol P & West ..../3d wk J’ne 19,081 20,690) 1,130,051) 1,046,136 
Karawha & Mich/4th wk Jne 15,220 iTol StL & W..... 4th wk Jne 58,183 46,820) eocccces| cecccese 
3 Cc bo agg M = bt $4 né 97,374 i a oan. See 36,722 29,938 paseo sanetnd 
C Mem rm wk J’ne 25,090) ,0% 83,2 nion Pac i - 
Kan City & N W.|/May....... 26,73: 19 65 30,! reg RR & N ? MAy....00. 3,619,341'3,230,382/39,880,123/35,950,844 
Kan City South’n! April...... 417,766} 335,319| 3,906,472] 3 416,848! Oreg Sh Line. 5 | 
Lehigh & <9 | 33,887 43,282 400,849 449,023 || Wabash .......... 4thwkJne! 452,528) 416,748/17,533,528/16,440,429 
ebb Uab ese feoierssicaaw ss | |e ecer a aes tar] ease) Heese Psseal Seeses 
al Coa CO ——— 3 eo errr eee en i BY. cwccee ,607 7 32,3 Ray 
axing & a. - = age cet yds Hoge tt ,042 | ivoeen oS of Ala .. og ahs PB py: eiysa0 . ‘704.200 ws aes 
ngel Term .| March. ... 5,e O89 28,10 1,612)| eel & L E.....|May....... 5,015 7,5: 5 De 2,437; 
Lou Hen & 8t L../2d wa J’ne 12,695 12,184 632, 860 603,357 || } neh Hoy Ouni. 4th’s wkJne| 153,7 155,780) 5,299,400 5,632,841 
Lonuisv & Nashy.|3d wk J’ne} 556,020 437. "365128, 512,727/27,069 036 | | Wrightsv & Tn..|May....... 9,649 11,834 151,483 158,039 
Macon & Birm...|May....... 7,751 3 6,894! 101 727 72.900 .| Yazoo & Miss V .! May....... 423,450’ 334,758] 5,747,734! 4,983, "728 








§ Covers results on lines directly operated east of Pittsburg. 
f Includes Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas for both years. 
alincludes Paducah & Memphis Division from July 1 in both years. 
e Results on Montgomery Division are included in both years. 


* Figures from May 1 are for the railroad only. 


t Mexican currency. 
b Includes the Houston & Texas Central ne its subsidiary lines. 
dIncludes St. Paul & Duluth from July 1, 


e Includes results on Sher. Shrev. & Southern, Mo. Midland and San Antonio extension for this year, but not for fast year since May 15. 
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Totals for Fiscal Year. 


In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 


|Latest Gross Earnings. 








Period. 
| Ourrent | Previous 
ear. Year. 





$ bd 
Feb. 28) 2,470, 7 2,259,533 
May 31! 18,212 20,397 
une 21| 2,248,027) 2,116,401 
May 31 6,589,837 6,036,373 
= 31) 43,098,. 584 42, eee 801 


Atlanta & Charlotte Air Line. Apr. 
Bellefonte Central....----.--- Jan. 
Burlington Cedar Rap. & No. ge it 


SeERS 


Chicago Rock Island & Pac.. Apr fay 31, 4,19 oy 3,555,787 
Chic. St. P. Minn. & Omaha.. Jan. May 31) 3, 987.4 3,713,257 
Choctaw Oklahoma & Gulf.. Nov June 21; 2, "921 ‘$50 1,895,124 
Cumberland Valley......----- Jan. ay 311 ‘4 62,026 
Denver & South western.....- |Dec, Mar. 31) 766, 36) 876,350 
Duluth South Sho. & Atlantic Jan. June 21} 1, “—s 291| 1,168,268 
East St. Louis & Carondelet. Jan. May 31) 64.539) 66,799 
Ft. Worth & Denver City.....|Jan. May 31; 853,913 600,925 
Gila Valley Globe & North’n. |Jan. May 31! 146,478 155,504 
International & Gt. North’n. Jan. June 30) 2,200,604 1,813,561 
Lehigh Valley RR.... .....--- | Dec. May 31 13,12 3, 154) il "944,581 
Lehigh Valley Coal........... |Dec. May 31/10,862,621 8,518. 825 
Manistique.............------- |Jan. May 31 46, 423, 49,289 

Mexican Central..........--.. |Jan. June 21| 8,474 006) 8, 535," 768 


— 31| 2:473,994| 2, 232,658 
June 21| 3,688,548 3, 824, 176 
June 15) 2,042 "900 | 184.700 
Junel4; 188517, ett 615 
June 30/ 15,938,955 13, 792,196 
"608; "311 


exican International....... 
Mexican National..........-. 
Mexican Railway.........-.- iJ 
Mexican Southern...... “ 
—— Pacific. .... 











Branch. June 30 1, 4 1 
To S| Se er June 20) 16,523, 999) 14,401,205 
Monterey & Mexican Guif.... May 31) "560,925 | "581,63 
Northern Central ‘ May 31) 3,283,592; 3,147,892 
Ohio River.........- June 30) 7 as 
Pacific Mail......... Mar. 31; 2,885,691, 3,461,753 
Pennsylvania May 31/37 oy '576/33 '628,476 


Ja 
Pennsylvania & Northwes’n. |Jan. 
Pere Marquette...........-..- — 
Philadelphia & Erie..........| 
Phila. Wilm's? ’g’n & Baltimore. Nov. 





A 

M 
Pitts. Bessemer & Lake Erie. Jan. Mar. 31 519) ’ 
Pitts. Cincin. Chic. & St. L...|Jan. May 3) 8,161,256) 7,854,728 
Rio Grande Junction......... Dee, Mar. 31 920) 
St. L. Vandalia & Terre H....|Nov. ay 3)/ 1,143,384, 1,092,691 
South Haven & Eastern...... |Jan, ay 3] 001 | 
South. Missouri & Arkansas..| Jan. ay 31 87,034) 68,40 


9 
p= id 544 





Terre Haute & Indianapolis.. \Nov. 893,145| 
Terre Haute & ‘eoria........ — ~ 4 = 318,899 0,838 
Texas & Pacific............... | $f .267| 3 335° 7110 


FE ASPESPPESEEPFEREEPEFSER ERPS YE rPEEYES®SgEEFS 


West Jersey & Seashore......) oN 1,074,828 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of June and 
shows 0°97 per cent increase in the aggregate over the 
same week last year. 




















4ih week of June. 1901. 1900. Increase. | Decrease. 

| 

3 s oe 3. 

DOP..cccoasccccce 43,768 44,729 ecb sae $61 
Battalo Roch. & Pittsb’z| 147.664 147,344 320) ousekees 
Canadian Pacific......... 807,000} 792,000 15,000! coucseus 
Chesapeake & Ohio..... 391,287; 359,458 31,829) ounncece 
Chicago & East. Illinois. 99,798 95,050 4,748) = ccae one 
Chic. Indian’lis & Louisy 99,723} 105,643) ........ | 5,920 
Ohicago Milw. & 8t. Pau!) 1,129,094] 1,140,880; = ....-... 11,786 
Denver & Rio Grande. . 307,200) 276,200 ™ 000) aumanueie 
Bvansv. & Indianapolis. 5,934 6,882 943 
Evansv. & Terre Haute. 35,340 35,865 dy 525 

Grand Trunk........... | 
Grand Trunk Western 781,208) 717,335 13,873 éomsina 

Det. Gd. H. a Milw.. | 
Hocking Valley........... 118,961; 117,756 Se... -agediedoe 
Intern’ & Gt Northe era. 104,336 86,i1: 18,224) RE 
Kanawha & Michigau 15,220 20,028 4,808 
Mo. ny mon pe 848,00 9,000 69,000) iaieieitedl 
Central Branch........ 32,000 43,000 sions 11,000 
Mob. Jackson & | x. =. 3,164 1,291 iy 873) scale ee 
Borfolk & Western. 245,980) 384,786 sone... | 188,806 
Ohio River... 25,270 RURAL. aanesdas 2,901 
Toledo & Ohio Central... 67,612 65,444 BAGG. casocnce 
Tol. St. L. & Weat...... as 58,183 46,820 TR sasaccce 
abash....-cccccene-.-...| 452,528 416, 748 35, 780 ae pee 
Wisconsin Central...... | 153,700 155,780| ......-. 2,080 
Total ‘25 roads) ... 5, 922,9 970 5,866 322 236,383! 179,735 
Net increase (0°97 p. « vie] wean ewes es | 56,648 ouaecece 








For the third week of June our final statement covers 
61 roads, and shows 8°60 per cent increase in the aggregate 
over the same week last year. 

















3d week of June. 1901, | 1900. | | Increase. | Decrease. 

eer ety 2 ’ a eer ver 

Previously rep’d(52 r'ds)| 8, 497, 996| 7 882,140) 663,925, 28,069 
Choe. Okla. & Gulf..... 69,232 4,622 WENIO!, ~ conschue 

Kan. City Tt. 8. & Mem. 7 97,374 987483 1,891| one 
Kan.0.Mem.&Birm...| 25, 26,087| .--.--- 997 
Nortnern Pacific.........| 684,756) 599,792 84,96 Pen a 
Pere Marquette..........| 171,148 2,804 28,344) dogpnene 
Pitts & Western... | 87,581 91051) —_seconee 3,470 
Santa Fe Pres. & Phoenix. 19,05¢ SE coavaes. 446 
Bea Line.......| 187,715 185,294 gaan 
Texas Central........-... 13,465 6,615 6,850). -ene-n-- 
Tctal (61 roads)........| 9,853,413| 9,073,390, 813,005, 32,982 
Net increase (8°60 p. ¢.).. 780,023|  sancence 
} 

















Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the and net earnings of STzam railroads 
reported thisweek. A fulldetailed statement, including all 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of June 22, 1901, 
The next will appear in the issue of July 20, 1901. 


-—— Gross Earni: -——Net Earn: 
Gurvant Fretons  Gureant Bvdticas 


Year. Year. Year. Year. 
Roads. & * 8 & 

Alabama Gt. 80’th.a May 174,482 167,919 45,093 43,784 
July 1 to May 31-.... 2,028,593 1,988,378 592,130 591,310 
Bangor& Aroost’k.. May 117,177 107,032 37,778 38,725 
July 1to May 31 ... 1,321,806 1,117,573 495,460 446,608 
Buftalo& ae. b May ese! 792 45,991 25,795 14,648 
July 1 to May 31.... 59,338 aan ,809 Sea 336,425 
a Pacific.a.May 2, 064 847 2,662,898 284 1,079,670 
July 1 to May 31... 28 ,153,025 28 ,036,711 10: 987, 943 11 1428, 1052 
Chesap. & Ohio.a..May 1,310,903 1,124,546 394,797 325,102 


July 1 to May 31. ..14,057, 831 12; 129,009 4 ,896,870 3, coos 588 


Onic. M. & St. P.a. May 3,232,192 3,108,658 783,063 3,500 
July 1 to May 31....38, 813, 1022 38,465,486 13,263,327 12, 439: 2235 


Ohic.R I. & Pac.a.. May 2,205,824 1,795,630 593,280 479,553 
Apr. 1 to non > en a1seane 3,555,787 1,119,035 935,544 
Cin. N. o - T. P.a.May 459,609 442,479 117,076 103,824 
July 1 to May 31.... 4,605, 016 4,712, 1665 1,184,495 i,315,747 
Colorado & South. bMay 388,664 328,672 90,635 59.385 
July 1 to May 381.... 4,301,608 8,862,132 1,122,519 1,029,779 
Oamberland Val.b.May 84,708 74,239 24,559 14,385 
Jan. 1 to May 31.... 400,178 368,026 125,007 113,819 
Denv. & Rio G’de.b. May 930,913 873,576 358,290 303,186 
July 1to May 31....10,463,151 9,329,028 3,941,300 3, 430, 842 
Ft. W.& Den: City...May 168,548 125,669 28,819 18,258 
Jan. lto May 31.... 853,913 600,925 218,690 108,204 
pee eg Eg No.May 32,824 45,617 18,680 30,206 
Jan. 1to May 31.... 146,478 155,504 76,978 97,294 
Indiana m4 & Ia.b May 146,839 99,536 65,308 45,503 
July 1 to May 31.... 1,264, 1648 1,029,299 483,425 337,011 
fowa Central.b .. May 163,009 158,933 46,605 15,874 
July 1 to May ‘B1.... 2,120,855 2,144,752 437,739 581,533 
Lexing’n & East.b. May 33,161 31,876 13,671 12,534 
uly 1 to May 31.... 323,662 277,042 125,008 106, 7991 
616,089 


Louisv. & Nashv.b.May 2,528,279 2,260,768 764,915 

July 1 to May 51.... 26,843,863 25 ;560,067 9,151,462 8,463,526 
5,448 3,736 
51,733 48,646 


12,958 


Lowell Elec. Lt. Co. Apr. 14,509 
132,342 


July 1 to Apr. 3u.... 151,805 


Mexican Central...May 1,614,483 1,591,514 529,990 577,532 
Jan. 1 to May 31.... 7, 429, 724 7,468,178 2,185,342 2,535,830 
Mex. [nternational. May 514,011 451,680 245,230 194,367 
Jan. 1 to May 31.... 2,473,994 2,232,558 1 apy $04,182 


224,136 


259,001 80,557 
2,975,158 2,605,563 1,211'970 1,080,036 


Minn. & .y Louis.a.May 
July 1 to May 31.... 


M.8t.P.&8.8.M.b May 415,231 442,864 184,403 204,859 
July 1 to May 31.... 4,086,344 4,752,699 1,754,305 2,436,951 

Nash. Ch. &8t. L.b.May 640,175 575,339 181,694 189,141 
July 1 to May 31.... ee mp 2,318,904 2,214,492 

Norfolk &s West*n. a.May 1,343,976 1,281,591 510,928 506,552 
July 1 to May 31....14 "572,552 12 780, ‘117 pero 5,043,850 

SorthernCentrail.b May — 679,965 661,965 607 183,807 
Jan. 1 to May 381.... 3,283, 592 3 147,892 355°569 820,969 

Pennsylvanla— 

Lines directly operated 


East of Pitts.@ E.May 7,770,667 7,126,567 2,828,497 2,404,497 
Jan. 1 to May 31....37,026,576 33,628,476 12, 256 ot) 10, 272, 1025 


West 7. & E.May Inc. 367,500 Inc, 222,200 
Jan. 1 to May 31.... Inc. 551, ‘200 Ine. 633,300 
Phil. Wilm. & Balt.bMay 1,029, eee 995,158 344,387 333,887 
Noy. 1 to May 31.... 6, '625,1 6 6,332,156 1,955,324 1,818,524 
Bio Grande “eo i a poeeed 44,557 20,315 16,765 
July 1 to May 31.. 500,771 485,468 236,305 229,736 
St. comneninne Fr.b. May 864,667 655,002 351,815 283,496 
July 1 to May 32.... 9 ,317,662 7,341,305 3,993,290 3,087,722 


Southern Railw’y.aMay 2,621,377 2,475,080 644,150 570,856 
July 1 to May 31.... 31,084,897 238, (957,848 9,578,737 8,933,073 


St. Louis Divis’n.aMay 181,509 156,148 49,291 27,921 
July 1to May 31.... 1,914,150 1,772,958 440,648 551,945 

W. Jersey & Seash.b May 272,350 257,550 67,217 67,417 
Jan. 1to May 31.... 1,163, 728 1.074,858 a 188,877 
Wisconsin Central b May 439,254 488,803 7403 172,508 
July 1 to May 31.... 4,803,078 5 ,131,953 1,656, 085 1,856,340 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—-Int., rentals, ett.—~ —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 8 8 8 8 
Ohio. R. Is]. & Pac. Ma: 319,000 316,997 274,280 162,556 
Apr. 1 to May 31... 638,000 633,994 481,035 301/550 
Den. &R.Grande...May 194,479 193,504 [163,229 199,316 


July 1 to May 31.... 2,193,134 2,167, 509 $1,856,373 $1,362,246 


Ind. IL & Iowa.....May 22,928 18,292 42,380 27,211 
weep OM ABLLMOT  METTE USES? ARERR IME 
sorte Won Hy ARREST a SIRSTS SLOG 
megueam gy, ABE las aR aN 
rmagomin commer BONG USMS GARE cae 


~~ after allowing for other income received. 

? These figures are after hs deductions for Discount and Ex- 
change. After deducting $10,000 for Renewal Fund and Bond 
Conversion in May, 1901, and $15,000 in May, 1900, thes 
Ms “St tet mr aesiien 4 $4,516. pur 28 $130,000 , against 

a 

65 1 1800; tea eaving surplus for year $1,726,373, against 





$k T7246 t a year ago. 








AEE ITE 


a 


2 ead abiemen 
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Northern Pacific.—We give 


below the gross and net 


earnings, etc., of the Northern Pacific for May and the 


eleven months to May 31. 


uly Lio May 31.5 





y. — —July 
1900. *1900-01. 1899-00. 


8 
2,497,310 29,711,941 27,524,242 
1,408,999 14,989,960 12,899,528 





Ma 
*1901. 
Gross earnings........ eee 2,839,378 
Operating expenses....... 1,682,110 
Net earnings........... 1,157,268 


Taxes, rentals,bet’m’te,&c 258,729 


1,088,311 14,721,981 14,824,714 
247,965 2,752,772 2,962,631 





Net operating income. 898,539 
Miscellaneous income, not 


840,346 11,969,209 11,662,083 





including land sales..... 24,747 60,026 587,325 518,771 
Net income— 
eo. conan . 923,286 900,372 12,556,534 12,180,854 
Proprietary lines.......... 16,146 29,305 242,368 293,856 





WROR ccccccsccctnosevece SBBRABS 929,677 12,798,902 12,474,710 
* Operations of the St. Paul & Duluth included from July 1, 1900. 





STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. | Jan.1to Latest Date 


| Our’nt | Prev’us | Ourreni | Previous 
| WeekorMo} ‘Yog,. | Year. | Year. Year, 

| $ 3 8 8 
73,266| 68,620| 297,379) 282,465 
15.678| 14,184) 69,534| 65,319 








Gross 
EARNINGS. 





American R’ys. Co.§. | May 
Binghamton RR..... |May. 
Brkiyn Ra .Tr. Co... |May- 
oe & . Elec. |May. 
Cin. Newp. & Cov.... | May. 
City Elec. (Rome,Ga.) | May. 
Cleveland Electric ../May.. 





69,841' 64,424 312,437) 295,992 
.-|. 3,846) 3,435, 15,997 16,198 
. 187,050 170,839) 854,595) 791,977 

0, | 8 36,202 











Cleve. Painsv. & E... |April.. 10,184! 8,966 x 31,593 
Consol. Trac. (Pitts.) |May.......|264,383/249,712/1,185,317| 1,118,707 
|May....... | 9,365) 9,714] 38,278] | 35,523 

May....... |125,244/108,375) 560,541) 487,522 

.|May....... | wmpeenee| mcessene 36,885} 15,708 

3d wk J’ne, 57,458| 49,868]1,179,066| 1,082,271 

April...... | 87,106) 34,418] 131,869) ........ 

eb | *8,365|*16,741| ........ cae 

32,298| 29,980! 136,885) 128,619 





4,508 ed 21,834) 21,768 

| 

283,403/ 203,389 |1,222,274/ 1,007,490 
842 43,294 


10,5 9, 48,278 

| 10,003; 7,345) ........ 
8,205; 8,463; ........ 
9752] --2---- 18,129 





"| 446.447/442,036 1,963,159] 1,909,065 
160,612/151,540, 715,498) 670,823 
| 6,872) 6,218) 23,854) 23,018 
8,720| 9,059 32,525) 34.642 





New London &t. Ry.. 4,61 .030| 17,994) 15,710 
Northern OhioTract. 48,505) 42,450) 913) 165,189 
Ogdensburg 8t. Ry. 1,634 :703 6,342 6,837 
: 8) i =e ril | 3.75 3.505, 14.754 13.773 
Philadelphia Comp’y --.-..|223,426/ 178,858 |1,536,475/ 1,286,200 
Railways Co.Gen.— | 
Re nna Sen | 17,484) ........ ODI06) sc :--. 
Light Co’s........ | es ee? er OS ee 
Richmond Traction..|April...... 17,379) 15,499 60,339 53,050 
Sacramento Electric 
Gas & Ry....... ee: Aen 36,596, 34,355) 164,342! 150,276 
way...|May....... | 55,110) 51,892) 250,600; 232,975 


Scranton . | , 
Southern Ohio Tract. |May......., 28,017) 24,585) 113,050) 100,822 
Staten Island Elec... /March.....) .--..-- | oman 
Tacoma Ry. & Power |May....... | 29,447) 23,704! 133,060) 110,702 
Toronto Ry........... 4thwkJne| 44,555) 39,644) 744,391) 684,144 
Twin rd . Tran. |May....... |251,946 | 224 927/1,178,258/ 1,086,395 
Onion (N. Bedford)... | 20,821, 21,028) 94,82 89,520 
Union Traction Oo. 

(Anderson, Ind)... |May. --| 60,392) 37,995; 264,047) 169,414 
United P. & Transp.. | April. -|§Ine. 151,930 | §Ine.39,/70 
Un’d Rys.Oo.8t.Louis | May. |508,420)+ 156,925 2,276,097 1,968,369 


o-/ 



















—! to May....... '[78,152/116,605 496,143) 519,499 
United Tract. (Pitts.)|May ...... 179,400 170,901, 783,478| 740,763 
United Tract. (Prov.) |May....... '221,500 198,472, 968,229| 871,220 








§ These are results wred ges 6s owned 
* Only 13 cars operat 8 yea’ against 30 a year ago. 
t Strike in May, 1900. {Strike in May, 1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of June 22, 1901, The next will appear 
in the issue of July 20, 1901. 

—— Gross Karnings.—— ——Net Earnings.——~ 

Ourrent Previous Ourrenit Previous 

Year. Year. Year. Year. 
Roads. 8 g 8 g 

Internat’! Tr. (Buff.) May 283,403 203,389 120,993 87,903 

July 1 to May 31.... 2,698,322 2,331,632 1,303,217 1,085,749 
Sacramento Electric Gas 

& Railway Co.....May 36,596 34,355 18,940 22,068 

Feb. 1 to May 31..... 132,287 121,465 68,367 69,085 





Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
garplus or deficit above or below those charges. 

—Int., rentals, etc.—~ —Bat.of Net Barn’s.< 
Current Ourrent 
Year. Year. Year. Year. 
Roads, $ * s 3 


Internat’! Tr. (Buft.)May 90,686 78,250 *38,569 *15,572 
July 1 to May 31.... 936,336 832,212 *461,545 *326,520 
Bacramento Electric Gas 
& Railway Co..... May 9,345 8,944 9,595 13,124 
Feb. 1 to May 31.... 37,380 35,750 30,987 33,335 


"* after allowing for other income received. 


ANNUAL REPORTS. 


Dominion Coal Company. 
(Statement for year ended Feb. 28, 1901.) 
President Henry M. Whitney says in substance: 


The business has increased at an exceedingly any rate during 
the last few years, and it was found necessary increase the 

lant very materially to provide the required output. Duriog the 
ast year the company expended a large amount of money in these 
improvements and extensions. Six large air compressors of an ag- 
gregate capacity of 300-h.-p. have beeninstailed. This additional air 
compressing plant will enable the company to mine a very large por- 
tion of its coal by machinery, thus increasing the output per man, 
This latter consideration is of the utmost importance, as it would be 
impossible to supply the present demand with the amount of skilled 
miners available in Nova Scotia. 

Besides increasing the output from the older collieries, two new col- 
lieries have been opened, one of which is now producing 1,000 tons 
per day. A large amount of work has been done on Dominion No. 2 
colliery which, when completed, will be the largest colliery of the 
company. At Louisburg a coal-loading apparatus has been installed, 
which reduces the time required for loading a steamer to about one- 
third of that required by the old methods. The foregoing improve- 
ments and extensions were not so far completed as to be of much 
benefit during the summer of 1900, and asa result the company was 
unable to mine the coal to fill its contracts, and was obliged to cancel 
some of them, and also to send a large quantity by rail to Montreal in 
the winter season at very largely increased expense Over the cost of 
shipping by water. The company is now in position to supply all 
present demands, and will make large savings in transportation ex- 

mses. Ten thousand shares of preferred stock have been sold at 
$110 per share. 

OUTPUT IN TONS FOR THE YEARS ENDING FEB. 28. 











LO (estimated).2,600,000 | 1898 .......-.-..-.---+- ---1,061,669 
BE ocsenncccsnnccoscssnss 2,044,877 | 1897.........200---.-0--0- 1,221,471 
1900... .ncccccenscoee--oe 1,739,374 | 1896............-eesceeeee 1,1€9,785 
RBDD 0. ncn ccccnccescencnss 1,295,543 | 1895..........2.---- eens 884,000 


Earnings and Balance Sheet.—Earnings, etc., have been: 
1901. 1900. 1899. 


Net proceeds of coal and net income 
from steamships, railroads, barges, 





Peal estate, Ot0..........0-sccscscascee X$687,294 $746,926 $679,305 
Premium rec’d on pref. stocKk.......... SUPOD. wiedaces © Sesddans 
Total net income, ..........-.-----5 $787,294 $746,926 $679,305 
Deduct payments, viz.: 
tenewals and extensions at mines....  ........ $89,741 ....... a 





$89,741 
$167,670 172,575 $176,100 
47,348 48,119 20,208 





95,743 86,352 57,210 

213,333 160,000 160,000 

104,018 ? 125,178 52,526 

Total, including dividends. ........ $628,112 $681,965 $466,044 
Balance, surplus over dividends...... $159,182 $64,961 $213,251 


x After deducting in this year renewals and extensions at mines. 
BALANCE a 28. 


























1900. 1899. 
Assets — $ : 

Property accounts..............- 21,333,163 20,249,722 20,105,108 
Cash in banks and offices........ 140,324 171,418 44,518 
Accounts and bills receivable... 71,345 122,669 112,752 
Balances due from agts. & coal. 555,250 448,631 333,772 
New supplies in ware’e & stores 445,327 178,282 127,373 
Cash in Trust Co. for coupons.. ........ 87,690 89,595 
Cashin Trust Co. for sink.fd.etc. 136,402 130,835 132,458 
Miscellaneous................---- 23,905 37,562 36,036 

ee ere 22,705,718 21,426,809 20,984,614 

Liabilities— 

Capital stock, common.......... 15,000,000 15,000,000 15,000,000 
Capital stock, preferred......... 3,000,000 2,000,000 2,000,000 
First mtge. 6s, due 1913........ 2,801,500 2,876,500 2,935,000 
Bills PAFAVIC....0cccccncccesvccce 1,105,000 752,867 148,771 
Unpaid DEE csnctsnaseurmnets | ossebens 87,690 89,595 
RIMENE GUVEROROS..ncnccvsccccacs = omsoases 2,332 1,848 
DENT ccccepnevecaccssesss  socsnbna “aumniibet 57,210 
Dividend two months............ 40,000 26,667 26,666 
Royalty... 220 ceeenecennne-cecceees 87,616 78,682 36,820 
Accounts payable................ ° 78,758 168,407 320,000 
Balance, | general surplus........ 592,843 453,664 368,702 


—_- —— 


22,705,718 21,426,809 20,984,614 





North American Company. 
(Report for the fiscal year ending May 31, 1901.) 


The tables from the report were given on June 22, Presi- 
dent C. W. Wetmore, in his statement to the stockholders, 


says in substance: 

Oapitalization.—On Jan. 21, 1901, the shareholders voted to reduce 
the capitalization from the authorized limit of $50,000,000, of which 
$39,789,200 was then outstanding, to $12,000,000, by surrendering 
35 shares of the old stock for one share of the new, making the new 
issue upon complete conversion $11,936,700, par value. The reduc- 
tion became effective on Jan. 22. Itis recommended that authori 
now be granted to make the outstanding as well as the authoriz 
capital stock an even $12,000,000. 

Witwaukee Electrie Ry. d Light Oo.—Important changes and read- 
pues have taken place in certain of the investments since the 
ast annual report. On Feb. 1, 1901, the company’s holdings of pre- 
ferred capital stock of the Milwaukee Electric Ry. & Light Co. were 
sold, with the exception of 52 shares. Your company has added to its 
ownership of the common stock, and now owns, with a trifling excep- 
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issve of that stock. The business of the Milwaukee 
oe eee affiliated companies has continued to expand. A 
comprehensive forecast of the development and financial needs of the 
company, covering & period of five years, has received careful consid- 
eration, and the matured plan is now in process of initiation. We see 
no reason for any abatement of the confidence in the future of this 
property, and look forward to placing the common shares on as high 
an investment plane as that now occupied by the preferred shares, re- 

marketed. 

Ss Light Heat & Power Oo.—During the past year your company 
has purchased the following properties, situated in the cities of Cov- 
ington, Newport, Dayton and Bellevue, Kentucky, immediately oppo- 
site Cincinnati, on the south bank of the Ohio River, which constitute 
practically a continuous city, with a growing population, namely: 


uburban Electric Co., Dayton Elec. Light & Power Co., 
Covington Gas Light Co., Kentucky Electric Co., 
Newport Light Co., Bellevue Water & Fuel Gas Lt. Co. 

rship of these companies has been consolidated in a new 
oommianion: called the Union Light, Heat & Power Co., a large ma- 
jority of the capital stock of which is owned by your company. The 
complete consolidation was effected within the past month and the 
business of the new company promises very satisfactory results. (V. 
. 992. 

by Gas & Electric Co.—The plans for the rapid development 
of the business of the Cincinnati Edison Electric Co. were prose- 
outed during the past year with the utmost vigor, with the result that 
an agreement of consolidation with the Cincinnati Gas Light & Coke 
Co. on terms satisfactory to us was finally ratified on May 6 last and 
immediately carried into effect. The Cincinnati Gas & Electric Co. now 
owns all the gas and electric lighting and power interests in Cincin- 
nati, and its directory and official personnel have been organized by 
mutual agreement between the former competing interests. The com- 
pany has no bonded or other indebtedness, except that the oper of 
the Cincinnati Edison Electric Co. still remains subject to $1,500,000 

ar value of its first mortgage bonds, which could not be retired, and 

lor which provision has been made by the deposit of shares of the cap- 
ital stock of the new company. The prospects for largely expanding 
the business, both gas and electric, and for a prosperous future for 
the company are very ae (V. 72, p. 938, 734, 724.) 

Projit and Loss.—The credit balance of the profit and loss account 
for the period of four months ending May 31, 1901, amounts to $2,- 
$07,245, of which $80,283 has been carried to “profit ana loss” ac- 
count and the balance has been carried to “unrealized profit” account, 
for the reason that it is represented by securities still unsold, which it 
is expected to hold indefinitely and the values of which may change 
before realization. In the balance sheet submitted on Feb. 1, 1901, 
to the New York Stock Exchange there LC reed the following item: 
“Good-will, contracts, etc., $2,679,515,” being the balance in excess 
of the cash valuation placed at that time upon the remaining tangible 
assets of the company. The board of directors, out of the profits of 
the four months’ period referred to, have apyrcestnees the sum of 
$679,516 in redaction of this account, leaving a balance now in “good- 
will account” of $2,000,000. In closing the entries for the year the 
directors have placed upon such of the securities owned by the com- 
pany as are listed upon the New York Stock Exchange (consisting en- 
tirely of high-class railway bonds) the actual cash cost thereof to the 
company (whichis somewhat less than the bid prices for these securi- 
ties as of May 31,1901). They have placed upon the other securities 
where quoted on local exchanges a price somewhat lower than the 
actual quotation, and on those not having an established market a 
valuation based upon intrinsic merit estimated according to their best 
judgment. See also V. 72, p. 1236.—V. 72, p. 1236, 343, 337. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


American Railways.—Consolidation Plan Fails.—It is 
now generally understood that the plan for consolidating 
this company and the Electric Co. of America has failed. 
Current reports, moreover, say that the United Gas Improve- 
ment Co, has sold its interest in the last-named company.— 
V. 72, p. 1278, 1086, 


Amsterdam (N. Y.) Street RR.—Jncrease of Stock.—The 
shareholders will vote July 18 upon increasing the capital 
stock from $250,000 to $1,000,000, The company operates four 
miles of track, but it is stated proposes to extend its road to 
Rockton and Hagaman, 4 miles, and also from Amsterdam 
to Schenectady, 18 miles, Of the $239,800 stock outstanding, 
$219,900 is owned by the Fonda Johnstown & Gloversville 
(Steam) RR.—Y. 71, p. 181. 


Atlantic City RR.—New Mortgage.—The shareholders 
have authorized a consolidated mortgage to secure an issue 
of $4,500,000 4 per cent gold bonds, of which $38,300,000 are 
reserved to retire at or before maturity the Atlantic City 
RR. bonds of 1889 and the bonds of the Sea Coast RR.—V. 
72, p. 1278, 1079. 


Ballston Terminal RR.—New Securities.—The State Rail- 
road Commission has approved the proposed increase of the 
capital stock from $300,000 to $1,500,000 and the making of a 
mortgage for $1,200,000. The company contemplates build- 
ing twenty miles of new road.—V. 72, p. 1033, 

Boston & Maine RR.—Purchase.—See Concord Street Ry. 
below.—V. 72, p. 987, 581. 

Brooklyn Rapid Transit Co.—Mandamus.—Justice Gay- 
on June 29 issued 
elevated trains direct to Cypress Hills as they were operated 
prior to April 1, 1900, when the East New York loop was 
constructed. See decision V. 72, p, 1187.—V. 72, p. 1279. 

Calgary & Edmonton Ry.—Jnterest.—The subsidy from 
the Canadian Government for the six months ended June 30, 
together with the net earnings to April 30 last, permitted of 
a distribution of £2 per cent in respect of the interest due 
July 1, leaving a balance of about $60,000 to be carried for- 
ward.—V. 69, p. 1345, 


Central Branch Ry.—Listed.—_The New York Stock 
Exchange has listed the $3,459,000 first mortgage 4p. c. gold 
bonds of 1919, guaranteed by the Missouri Pacific >. (See 
guaranty, V. 70, p. 279; also see V. 68, p, 329). 

Earnings.—The earnings for the four months ended April 
30, 1901, were: 

990 265 Other Inc. 


All Charges. 
$2,486 


Surplus. 
$80,067 4 


$8,170 


a mandamus requiring the operation of | P 


Chicago Union Traction Co.—Franchise Suit.—W. L. 
Elkins of Philadelphia, representing the Widener-Elkins- 
Whitney syndicate on June 25 filed a petition in the United 
Statet Circuit Court at Chicago, asking that the city be re- 
strained from interfering with the operation of the West 
Chicago and North Chicago street railways. The plaintiff 
asks the Court to declare that the companies were invested 
by the State with franchises good until 1964 and that the city 
be further restrained from forefeiting the charters on Jul 
80, 1908. As to these franchises see Union Traction Co., V. 
72, p. 1137. 

Mayor Harrison is quoted as saying : 

“Even if the court holds againstit the city can go on and pee 
the company’s lines, giving franchises to rival corporations. 6 can 
put on a car license that will be held reasonable and at the same time 
will bring the company to its senses. At the worst the 99-year Act 
applies only to certain streets on which franchises had been given at 
the time of the'passage of the Act of 1865. The claim that more recent 
franchises rest on the same Act is absurd.” 

The City Council also is threatening retaliatory measures, 
such as the enforcement of paving and other laws with 
which the company has not been obliged strictly to comply. 

Bonds Offered.—N. W. Harris & Co. offer to investors 
$250,000 of the new 414 per cent refunding mortgage gold 
bonds of the North Chicago Street RR. Co. See page 25 of 
STREET RAILWAY SUPPLEMENT.—V, 72, p. 1137, 1079. 


Chicago & Western Indiana RR.—Bonds.—The share- 
holders recently authorized a new consolidated mortgage to 
secure $50,000,000 of 50-year gold bonds bearing interest not 
to exceed 4 per cent per annum. Of the new issue about 
$10,230,000 will be reserved against the retirement of the 
present bonds outstanding, which are gradually being re- 
deemed by the sinking fund. The directors have authorized 
the issue of $6,000,000 of the new bonds at once in order to 
obtain the funds necessary to pay for the track elevation now 
being under way from 22d St. to 73d St., and for other neces- 
sary improvements.—V. 72, p. 1185. 

Cincinnati Hamilton & Dayton Traction Co.—Sale,— 
See Dayton Germantown & Middletown Traction Co. below. 
—V. 64, p. 82. 

Cincinnati Jackson & Mackinaw Ry.—Deposits.—The 
Martin committee gives notice that a majority of certificates 
of interest in the hands of the public has united under the 
agreement of June 6, 1901. Thecourt, the committee states, 
has refused to grant relief to certificate holders who are not 
represented, 

Decision.—The Martin committee further announces that 
Judge Wilmot M. Smith, in Brooklyn, on the 2d inst. 
handed down a decision to the effect that the action of the 
Olcott reorganization committee in pledging the securities 
of the company was without any authority or power, and 
that the stockholders must receive the shares of stock pro- 
vided for under the reorganization plan, or else the said com- 
mittee must be enjoined. The plan proposed the issue of pre- 
ferred stock for the bonds and a reduction in the capital stock 
from $16,300,000 to $3,260,000, but the conditions being un- 
favorable, the plan was never carried out, and instead the reor- 
ganization committee pledged the deposited stocks and bonds 
as collateral security for a $1,000,000 loan. Default having 
been made on this loan, the securities were recently sold at 
auction. Schmidt & Gallatin, 45 Broadway, represent the 
Martin committee.—V. 72, p. 1135, 1034. 


Cincinnati New Orleans & Texas Pacific Ry.—The form 
of contract to govern the extension of the company’s lease 
of the Cincinnati Southern Ry. Co. was approved on June 29 
by the Cincinnati Southern trustees by a vote of 3 for and 2 
against. The form of contract to govern the issuing of $2,- 
500,000 of bonds for terminals and the providing of the said 
terminals by the Southern trustees was also approved. The 
lease contract was given in fullin the “Cincinnati Enquirer” 
of June 23, the main change since being in Section 11, which 
now provides for the settlement of disputes by a court in- 
stead of by arbitration. Ifthe lessee company accepts the 
contractas amended, it will then go to the sinking fund 
trustees, who, it is thought, will not act upon it until the lat- 
ter part of September. Their approval will be followed by a 
submission of the matter to the voters of Cincinnati at the 
November election.—V. 72, p. 821, 775. 


Cleveland (0.) Electric Ry.—Consolidation.—The *‘Cleve- 
land Leader” of June 30, said : 
It is now declared to be simply a question of weeks when all the 
street railways in Cleveland will be merged into one big corporation 
under the name of the Cleveland Electric yA Co. Negotiations are in 
rogress looking to the combination of the Cleveland Electric Ry. and 
Cleveland City Ry. 
“It is only a matter of time,” said President Henry A. Everett, 
of the Cleveland Electric Ry. a few days ago, “‘before the two systems 
will be operated by one company. A majority of the shareholders of 
the Cleveland City Ry. is ,in favor of consolidation, and it will not be 
long before things are in one to carry the transaction through. 
Everyone agrees, with the sible exception of half a dqzen persons, 
that in consolidation would be found the solution to a number of 
vexing problems.”—V. 72, p. 1279, 532. 


Concord (N. H.) Street Ry.—Control Sold.—President Al- 
bin and associates have sold more than three-fourths of the 
capital stock to Lucius Tuttle and others identified with the 
Boston & Maine RR. Co. 

Dayton Germantown & Middletown Traction Co.—Pur- 
chase.—This new company has secured an option on the line 
of thé Cincinnati Hamilton & Dayton Traction Co. at Mid- 
dletown, O. J.O. Arnold; Henry Reynolds and Broker 
Lindsay of Dayton are interested in the road, which is to be- 
gin at the Dayton Soldiers’ Home and run through Farmers- 





985-751 
—V. 70, p. 1148. : 


ville and Germantown to Middletown. 
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Delaware & Hudson Co.—Canal,—The “Kingston [N. Y.] 
Argus” says that of the canal formerly owned by this com- 
pany the portion above Ellenville will be abandoned to-mor- 
row and the part above Alligerville on July 26. This, it is 
said, means a practical abandonment above High Falls. 
From this point to Eddyville it will continue to be used to 
carry the product of the cement region.—V. 72, p. 987, 437 

Fair Haven & Westville (Electric) RR. of New Haven, 
Conn.—New Stock.—The shareholders will meet July 9 to 
vote on issuing $500,000 new stock to provide for recent im- 
provements; aleo to consider building an extension to Derby. 

Winchester Ave. RR.—The company, it is stated, has as- 
sumed entire control of the lines of the Winchester Avenue 
RR.—V. 72, p. 430. 

Fort Plain & Richfield s@ Ry.—Receiver.—At Syra- 
cuse recently Judge Frank H. Hiscock in the foreclosure 
proceedings of the Farmers’ Loan & Trust Co., trustee, ap- 
pointed Charles Siedler, New York, as receiver of the prop- 
erty. The order of the Court restrains the company from 
issuing any of its treasury bonds, as it is understood was pro- 
posed. The road was graded in 1894 from Fort Plain to 
Richfield Springs, N. Y., 30 miles, but has never been com- 
pleted and putin operation. A mortgage for $150,000 was 
made in 1894.—V, 66, p. 183. 

Frostburg Eckhart & Cumberland ( Md.) Electric Ry.— 
Mortgages.—This company has made a mortgage for $250,009 
and the Lonaconing Midland & Frostburg Ry. one for $200,000, 
both in favor of the Real Estate Trust Co. of Phildelphia. 
The railway is being constructed between Cumberland and 
Lonaconing, Md., 22 miles, through the George’s Creek min- 
ing region by the Penn State Construction Company of Pail- 
adelphia. 

Georgia Florida & Alabama Ry.—Morigage.—This com- 

ny, whose name was recently changed from Georgia Pine 

ailway of Georgia, has made a mortgage to the Manhattan 
Trust Co. of New York to secure an issue of $550,000 first 
mortgage 50-year 5 per cent gold bonds, dated July 1. The 
road exterds from Arlington to Bainbridge, Ga., 40 miles, 
and an extension from the latter point to Tallahassee, Fla., 
41 miles, is under construction and expected to be completed 
about Jan. 1 next. A further extension is also projected 
from Arlington to Columbus, Ga, The capital stock author- 
ized and issued is $350,000. The officers are: President, J. P. 
Williams, Savannah, Ga.; Vice-President and General Super- 
intendent, R. B. Coleman, Bainbridge, Ga.; Secretary and 
Treasurer, J. O. Hatch, Savannah; Ga. 

Georgia Pine Ry.—Change of Name.—See Georgia Flor- 
ida & Alabama Ry, above, 

Great Northern Ry. of Canada.—Bonds.—The share- 
holders will vote Jaly 17 on a proposition toissue equipment 
bonds and to accept the Act passed at the last session of the 
Dominion Parliament as to the ranking of the company’s 
bonds; also to authorize the building of the following exten- 
sions : From Grand Mere or Garneau Junction to a point 
on the Lake St. John Ry., in the County of Portneuf, or the 
County of Quebec; also from Hawkesbury to South Indian. 
The stockhoiders may also be asked to authorize the issue of 
bonds on these extensions not exceeding $20,000 per mile.— 
V. 72, p. 988. 

Herkimer Mohawk Ilion & Frankfort Ry.—Officers.—The 
following officers have been elected: 

President, Thomas R. Proctor; Vice-President, Horace E. Andrews 


Treasurer, Charles B. Rogers; Secretary, W. N. Kernan.—V. 72, p. 1187. | 4 


Kansas City Watkins & Gulf Ry. —Interest Payment.—Re- 
ceiver Henry B. Kane, under order of Court, is paying one- 
half of the face amount of all coupons on the mortgage 
bonds maturing July 1, 1901, on presentation at his office in 
Lake Charles, La., or at the offize of the Farmers’ Loan & 
Trust Co., New York. Said coupons, when so paid, are 
stamped “half paid.”—V, 67, p. 73. 

Lake Street Elevated RR. of Chicago.—Guaranty.—As is 
well known, the company is re-issuing its first mortgage 
bonds in exchange for the debenture bonds issued under the 
readjustment of 1895. The plan of limiting the first mort- 
gage issue absolutely to $6,000,000 was foreshadowed in the 
CHRONICLE of June 8, page 1136. It is now announced that 
provided this is done, the Northwestern Elevated RR. Co., 
which guaranteed the debentures, will extend its guaranty 
to the first mortgage bonds.—V. 72, p. 1136. 

Lonaconing Midland & Frostburg Ry.— Mortgage.— 
See Frostburg Eckhart & Cumberland Electric Ry. above. 

Long Island RR.—Decision.—Justice Marean, in the 
equity term of the Supreme Court at Brooklyn on June 
27, rendered a decision in favor of the Brooklyn & Rockaway 
Beach RR. Co. in its suit to.recover possession of a section of 
its right of way, about a mile in length, extending from East 
New York to the Cooper Street junction. This section was 
leased and built upon in 1877 by one of the companies after- 
wards merged in the New York Brooklyn & Manhattan 
Beach RR. The last-named road is operated under lease by 
the Long Island RR. Co., and the section in question is part 
of the main line to Coney Island, and also a link in the new 
route projected by the Pennsylvania RR. Co. to run from the 
termicus of a new ferry at Bay Ridge to a connection with 
the New York New Haven & Hartford RR. (See V. 72, p. 
1279.) The case will be appealed.—V. 72, p. 1279, 1237. 

Metropolitan Street Ry. of New York.—Express Service.— 
See New York Electric Vehicle & Transportation Co. below. 


Milwaukee Electric Ry. & Light Co.—Plans.—See report 
of North American Co, on page 30.—Y. 72, p. 776. 

Mineral Range RR.—Status.—This company, which late 
in December last opened its South Range extension from 
Keweenaw Bay, Mich., to Riddlet Junction, 36 miles, has, 
we learn, issued $1,000,000 new general mortgage 50 year 4 
per cent bonds, due 1951, The entire authorized amount of 
consolidated mortgage bonds due 1931, viz. $600,000, is also 
outstanding (against $339,000 on Dec. 31, 1900), of which 
$346,000 bear 5 per cent interest and $254,000 have the inter- 
est reduced to 4 per cent. Of the stock, the authorized 
amount of which was recently increased to $°00,000, there 
has been issued $643,400, against $393,490 on Dec. 31. The 
loans and bills payable, amounting on Dec. 31 to $1,233,951, 
— presumably been wholly or mostly retired.—V. 72, p, 

a 


New Jersey & Staten Island Janction RR.—Grading Be- 
gun.—This company, which proposes to build a railroad tun- 
nel 2 miles in length from Sixty-fifth St., Brooklyn, to 
Stapleton, and 12 miles of railroad on Staten Island, has be- 
_ grading in the neighborhood of the Arthur Kill bridge. 

e company’s President is Stephen M. Hoye, an attorney of 
No. 189 Montague 8t., Brooklyn; Thomas Adams Jr. of No. 
21 Park Row is chairman of the executive board. The office 
is in the Morton Building, Nassau St., Manhattan.—V. 72, 


p. 187. 

New Mexico Railway & Coal Co.—Removal Notice.—The 
New York offices are now in the Bishop Building, 76 William 
St., cor. Liberty. 

Guranty.—The guaranty endorsed on the El Paso & Rock 
Island 50-year 1st 53 of 1901 is as follows: 

New Mexico Railway & Coal Co., a corporation organized under the 
lawe of the State of New Jersey, for valuereceived, hereby guarantees 
the prompt payment at maturity of the principal of the within bond 
and of the several instalments of interest thereon, represented by the 
interest coupons hereto attached. In witness whereof said guarantor 
has caused its corporate seal to be hereto affixed and attested by its 
Secretary, and this instrament to be signed by its President. New 
Mexico Railway & Coal Co. 

——-—, President. 


Attested, 
—V. 72, p. 1035. 

Northern Texas Traction Co.— Consolidation. — This 
company, controlled by a syndicate of Cleveland capitalists, 
has, it is stated, acquired the Fort Worth Street Ry. and the 
City Street Ry. of that city, both together having 20 miles of 
track, and under special Act of the Texas Logislature, passed 
in April last, now has under construction an interurban line 
between Dallas and Fort Worth, about 32 miles, of which, it 
is reported, about one-half has been graded. A franchise to 
enter Dallas, it is said, has been obtained. Under the Act, 
the company cannot acquire or operate any lines in Dallas 
except inso far as may be necessary to obtain a proper en- 
trance into thecity, The Fort Worth lines are to be changed 
to standard-gauge and the interurban line is also to be made 
standard-gauge and laid with 75-lb rail. All contracts for 
electrical equipment, it is stated, have been made. The 
stockholders this month authorized an increase of the stock 
to $2,000,000. The officers are: 

President, George T. Bishop, Cleveland, Ohio; First Vice-President, 
John Sherwin, Cleveland; Second Vice-President and Gen’! Manager, 
F. M. Haines, Fort Worth; Secretary and Treasurer, George F. Mce- 
Kay, Cleveland; Assistant Secretary and Treasurer, C. A. Taylor, 
Fort Worth. 

See V. 71, p. 492 and SrREET RAILWAY SUPPLEMENT, page 
0. 











By 
, Secretary. 


Northwestern Elevated RR.—Auwthorized.—The holders of 
stock trust certificates on July 1 approved the proposition to 
buy the Union Elevated RR , to issue the new first refunding 
bonds and to increase the capital stock to provide for the 
convertible feature of the bonds. The stockholders will on 
Aug. l ratify these matters. See particulars in V. 72, p. 1081. 
St. Louis & San Francisco BR.—Deposits.—More than a 
majority of the underlying bonds was deposited under the 
refunding plan prior to July 1, and a considerable amount 
has been deposited since. The time for making deposits ex- 
pires to-day. The next stepin the refunding will probably 
be the calling in of certain of the bonds which by their terms 
are redeemable. The new bonds have all been signed and as 
soon as they can be countersigned by the trustee will be 
ready for delivery, probably within two weeks.—V. 72, p. 
1280. 

Ohio Southern RR.—Deposits.—The time for deposit of 
the second mortgage bonds and stock for the purpose of par- 
ticipating in the new Detroit Southern Company expired on 
July 1. Holders of over 90 per cent of both classes of stocks 
accepted the terms offered.—V. 72, p. 1238. 

Oneonta (N. Y.) Cooperstown & Richfield Springs Elec- 
tric Ry.—Securities.—The State Railroad Commission has 
authorized the company to increase its capital stock from 
$750,000 to $1,000,000. Interest on an issue of first mort- 
gage 5 per cent bonds is payable on Jan. 1 and July 1 at 
the Knickerbocker Trust Co. It is hoped to have the road 
in operation from Oneonta, N. Y., via Cooperstown, to Rich- 
field Springs, in the fall. Construction has been in progress 
for several weeks on the southern end of the line, Dr. N. 
Getman of Richfield Springs is President. 

Philadelphia Street Railways.—Mr. Wanamaker’s New 
Proposition.—On June 21 John Wanamaker, renewing his 
o ter to the city of $2,500,000 for the rapid transit franchises, 
offzred also $500,000 as bonus to Congressman Foederer and 





V. 72, p. 1287, 1080, 


his associates if they would convey to him the grants and 
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corporate privileges they now possess. He also agreed to 
guarantee three-cent fares during certain hours of the day 
and to return the franchises to the city any time within ten 
years provided the city pay back the actual money invested. 
If his offer is not acceptable, he says he would like to know 
what sum would be satisfsctary as compensating the owners 
of the franchises for what had cost them nothing—or nothing 
that could be publicly avowed.—V. 72, p. 1188. 

Pittsburg McKeesport & Greensburg Ry.— Bonds Offered. 
—‘This company is a consolidation of the Greensburg & 
Hemr field Ry. and the Westmoreland Ry., two established 
lines at Greensburg, Pa. (in tke vicinity of Pittsburg), hav- 
ing 14 miles in operation an? 20 miles in ccurse of construc- 
tion, making in all 34 miles of continuous line.” A first 
mortgage for $1,500,000 has been made securing 5 per cent 
thirty-year gold bonds (free of tax) dated July 1, 1901, de- 
nomination $1,000, due July 1, 1931. Coupons payable at 
Harrisburg Trust Cc., Harrisburg, Pa., trustee of mortgage, 
Manufacturers Trust Co., Providence, R. I. The authorized 
issue at the present time is $1,000,000, of which $473,000 bonds 
have already been sold for investment and the remaining 
$527,(00 were cffered this week at 102!¢ and interest by or 
through the following institutions and firms: 

Manufacturers’ Trust Co., Commercial National Bank and E. M. 
Prindle & Co., Providence, R. I.; State Bank, Hartford, Conn.; C. H. 
White & Co., New York, 71 Broadway; First National Bank, Greens- 
burg, Pa ; Harrisburg Trust Co., Harrisburg, Pa. 

An advertisement says in substance: 

This system when completed will serve directly several important 
cities and towns neatly joining each other, besides the extensive coke, 
coal and iron manerectesag sletenerare which are even of greater 
population than the towns themselves. All franchises are perpetual, 
and a great portion of the road is over private right of way, owned by 
the company. Two parks are owned in fee, aifording permanent 
features of value and profit. Greensburg, the county seat, attracts 
constant travel from all parts of Westmoreland County. The system 
directly serves a population of 100,000 along the line, and 1n {addition 
Pittsburg and vicinity are reached byjthe through service from Greens- 
burg (over connecting lines). 

Pittsburg & Western Ry.—Made Standard Gauge.—In 12 
hours on June 30 the 31 miles of track, comprising the entire 
northern division from Butler to Foxburg, was changed from 
narrow to standard gauge.—V. 72, p. 1238. 


Providence & Fall River (Electric) Ry.—Jn Operation.— 
The company’s new line between Providence and fall River 
was put in operation for its entire lergth, about 14 miles, on 
June 30, The company was incorporated in March last with 
$200,000 capital stock. The officers are: President, John J. 
Whipple; Vice-President, W. H. Trumbull; Treasurer and 
Clerk, Geo. A. Butman. 

Railroad Construction.—Statement for Half-Year.—The 
‘Railway Age” reports the railroad construction in the 
United States during the six months ended June 30, 1901, as 
1,817 miles, contrasting with 1,654 miles in the first half of 
1900, and being the largest total for that period of the year 
during the last decade. This is shown by the following table: 

First6 Enlire | First6 Entre 

Year. months, year. | Year. months. yar. 

622 1,880 

1,181 3,018 

..-3,860 4,558 

1,654 4,436 
1,817 





‘* Railway building is still actively in progress in various 
parts of the United States, notwithstanding the practical 
suspension of parallel and superfluous line construction and 
in spite of the increasing competition of electric railways, In 
the older sections of the country, it is true, the new enter- 
prises are few and small, but the West and South still offer 
large rocm for railways, and the total construction in 1901 
Low promises to exceed that of any year since 1890, Already, 
in the preparatory half of the year, 1,817 miles of track have 
been laid, and the probabilities are that the total for the 12 
months will be at least 5,(00 miles. The only thing liable to 
make any delay is failure of the now tusy rail muila to fill 
their orders on time. The great railway companies are doing 
most of the work of extension.” See priccipal lines con- 
structed, in last week’s CHRONICLE, V. 72, p. 1280, 


Richmond Fredericksburg & Potomac RR.— New Control. 
—See Richmond & Washington Co. below.—V. 72, p. 489, 340. 


_ Richmond- Washington Co.—Control of Richmond Freder- 
icksburg & Potomac RR.—A company will shortly be organ- 
ized, as foreshadowed some months ago (V. 72, p. 340, 439), 
to control the Richmond Fredericksburg & Potomac RR. 
and the Washington Southern Ry.,35 miles, together extending 
from Washington, D. C., to Richmond, Va., 114 miles, The 
new company is to be equally owned by six roads, viz,, the 
Pennsylvania, Baltimore & Ohio, Atlantic Coast Line, 
Southern Ry., Seaboard Air Line and Chesapeake & Ohio 
Ry. Its capitalization will be just enough to pay for the en- 
tire stock ot the Washingtcn Southern and a majority of the 
Richmond Fredericksburg & Potomac. A portion of the 
latter is held by the Siate of Virginia. The name of the new 
organization has not been definitely decided upon. 

St. Lawrence & Adirondack Ry.—Refunding.—The share- 
holders have voted to accept an Act of the Dominion of Can- 
ada for incorporation, and to issue $300,000 6 per cent 50- 
ea bonds to take up car trust certificates.— 

. , Dp. . 


St. Louis Kansas City & Colorado RR.—New $20,000,000 
Mortgage.—The thareholders on June 29 authorized an issue 
of $2u,000,000 50-year 4 percent gold bonds to pay the sum 


Louis, to Versailles, Morgan County, and thence to Kansas 
City. It is hoped to have the new line in operation in time 
for the World’s Fair at St. Louis in 1903.—V. 71, p. 603, 

Salt Lake City RR.—New Bonds.—The shareholders are to 
vote to day ona proposition, already informally approved, to 
issne $500,000 of $1000 six per cent four-year bonds. The 
bonds are now being printed.— V. 72, p. 1280. 

Seaboard Air Line Ry.—Calied.—The company has called 
for redemption the $3,400,000 6 per cent certificates due 
March 26, 1902, and will pay them, principal and interest, on 
Aug. 28, 1901, upon presentation at the office of the Con- 
tinental Trust Co., trustee, Baltimore, Md., on which date 
interest will cease. This payment is made from the proceeds 
of sale of the bonds offered last week. 


lateral trust 5 per cent bonds were opened on Friday and 
closed immediately, the bonds being over-subscribed. 

Consolidation—Bonds.— Within the next few weeks it is 
expected that the necersary final action will be taken to vest 
in the company by consolidation, or merger, or purchase, 
1,210 miles of road, which includes all lines in the system 
north of Savannah and east of Atlanta, except the Seaboard 
o Roanoke RR., 81 miles, from Portsmouth, Va., to Weldon, 
N.C, The Seaboard Air Line Railway owns more than 9214 
per cent of the stock of the latter company, which is de- 
posited with the trustee under its first mortgage. 

On the completion of the consolida‘ion above mentioned, 
the first mortgage 4 per cent bonds of 1900 will be secured by 
a first and only mortgage on some 320 miles of railroad, in- 
cluding 102 miles of main line from Richmond to Ridgeway 
and 108 miles from Hamlet to Columbia (subject only to 
$155,000 prior lien bonds on two branches) and also by a di- 
rect mortgage on the whole 1,210 miles of consolidated road, 
subject only to prior lien outstanding bonds thereon not ex- 
ceeding $12,748,000 (or an average of $10,500 per mile), The 
roads upon which these 4 per cent bonds will thus become a 
direct lien include the Raleigh & Gaston RR., the Raleigh & 
Augusta RR., the Carolina Central RR., the Georgia Caro- 
lina & Northern Ry., the South Bound RR., the Palmetto 
Railroad and several less important lines, 

Richmond- Washington Co.—See that company above.— V. 
72, p. 1280, 1239. 

Southern Pacific Co.—Eztensive Improvements Proposed. 
—Those in authority confirm the reports that the directors 
are intending to expend within the next two or three years a 
very large sum, running into the millions of dollars (one ac- 
count says about $25,000,C00) on permanent improvements, 
including new bridges, the elimination of curves, the reduc- 
tion of grades, heavier rails, etc. No immediate commence- 
ment of dividends, therefore, is considered probable.—V. 72, 
p. 822, 676. 

Texas Central RR.—First Dividend on Common Stock.— 
The company has declared its first dividend on common 
stock, 214 per cent, and also a semi-annual dividend of same 
amount on preferred stock, both payable July 15. With the 
distributicn in January,71¢ per cent has been paid on pre- 
ferred in 1901, this stock having heretofore received its divi- 
dends annually in January.—V. 72, p. 45. 

Toledo St. Louis & Kansas City RR.—Notice.—Irvin Bel- 
ford, the Special Master, gives notice to the bondholders and 
all creditors having a lien prior to the mortgegge to present 
their claims to him at the office of the Clerk of the Circuit 
Gourt of the United States for the Northern District of Ohio 
at Toledo, Ohio, on or before August 1, 1901, under penalty 
of being debarred from participation in the proceeds of the 
foreclosure sale,—V. 72, p. 340, 284, 

Toledo RR. & Lighting Co.—Incorporated.—This com- 
pany filed articles of incorporation in Ohio on July 1, the au- 
thorized capital stock being $12,000,000, to control the light- 
ing and street railway plants of Toledo, Ohio. The incor- 
porators are: F. J. Everett, E, W. Moore, G. W. Boudine, 
Fred S. Borton and James J. Fitzgerald. Sce V. 72, p. 1239. 


Toledo Traction Co.—See Toledo RR. & Lighting Co. 
above.—V. 72, p, 1289. 

United Railways Co. of St. Louis.—Bonds Called.—Re- 
Sunding.—The Union Depot RR. consol. 63. of 1890 for $791,- 
000 and the Mound City RR. 6s of 1890 for $300,000 have been 
called and will be paid at par at the office of James Camp- 
bell, Rialto Building, St. Louis, on Aug.1. The Union De- 
pot RR. 6 percent “straight” 25-year gold bonds of 1893 
total issue $3,500,000), will thereupon become a first mort- 
gage on all the properties of the Old Union Depot, Mound 
City and Benton Bellefontaine Railway companies, A block 
of these to replace the divisional bonds is offered fcr sale by 
Mr, Campbell, who will receive in part payment therefor at 
par and interest the bonds thus called.—V. 72, p. 284; Ve 
71, p. 843, 

Western Maryland RR.—Equipment Trust.—Ten new 
locomotives have been acquired under an equipment trust for 
$151,655, of which $14,000 is payable May 10, 1901, and the 
balance in 36 monthly instalments of $3,824.—V. 72, p. 1082, 
Or, 

Wilkesbarre & Hazleton (Electric) RR.—Officers—Stock, 
—The officers and directors of this company, whose plans, 
etc., were fully described last week, are: 


President, A. Markle; Vice-Fres., John B. Price; Secretary, E. 8. 
Doud, Secretary Lehigh Traction Co.; Treas., N. C. Yost, Hazleton,Pa. 
Directors—Benjamin Reynolds, President Anthracite Savings Bank, 





due the Atchison Topeka & Santa Fe and to provide for 
building an extension from Bland, Mo., 10 miles west of St. 


Wilkesbarre,Pa. ; A.A.Sterling,Cashier Pecple’s Bank, Wilkesbarre, Pa.; 
John B. Price,President First Nat.Bank, Hazleton, Pa.; E. R. Payne, of 





Bonds Scld.—The subscription lists for the $8,000,000 col- ' 
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Cochran, Payne & McCormick (bankers), Williamsport Pa.; W. B. 
Given. President Columbia Trust Co., Columbia, Pa.; A. Murkle,Prest- 
dent Markle Banking & Trust Co., Hazleton, Pa.; Kenneth K. Meo- 
Laren, Asst. Secretary Corporation Trust Co. of N. J. 

The authorized capital stock is $2,700,000, of which $200,000 
(not $2,000,000) is 6 per cent non-cumulative preferred, and 
this was issued in exchange for $700,000 of the $1,000,000 
capital stock of the Lehigh Traction Co. of Hazleton, Pa. As 
to bonds see last week’s CHRONICLE.—V. 72, p, 1281. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Alaska Packers’ Association.—Purchase.—A press dis- 
patch to the ‘‘ New York Commercial” announces the com- 
pany’s purchase of the plant of the Anacortes (Wash.) Pack- 
ing Co. for cash (understood as about $500,000) from the 
surplus accounts, and quotes President Fortman as saying: 

“In 1900 the Alaska Packers’ Association packed overa million 
cases out of 2,400,000, which was the total pack of the United States, 
or over 40 per cent. With the acquisition of the Anacortes Co, the 
Alaska Packers’ Association holds the same relative and equally 
strong position inthe Puget Sound Gockeye salmon trade as it now 
holds in the Alaskan pack.” 

“The probability is that the Alaska Packers’ Association’s 1901 
pack will be at least 30 per cent larger than last year’s.”’ 

—See balance sheet of Dec. 31, 1900, in V. 72, p. 672. 

American Cereal Co.—Exchange of Stock.—A press des- 
patch states that the capital stock is to be increased from 
$3,400,000 to $18,000,000, of which $4,000,000 preferred, and 
that the present shareholders are to receive $180 in cash for 
their stock, or two shares of preferred and one of common 
stock for every share they now hold. It is supposed that one 
object of the increased capitalization is to absorb the Great 
Western Cereal Co. which was organized last spring, includ- 
ing ten leading independent companies. See V. 72, p. 991, 
938, 440.—V. 72, p. 673. 

American Linseed Co.—Bonds Called.—Cption.—The com 
pay has called and will pay at par on August 1 all its first 
mortgage 5 per cent gold notes outstanding under the mort- 
gage of Feb. 1, 1901, to the Morton Trust Co. as trustee. Blair 

Co. are prepared to take up the aforesaid notes on or 
before Aug. 1, 1901, at par and accrued interest.—V. 72, p. 
1189, 1137. 

American Locomotive Co.—Placed on Unlisted.—The stock 
of the company, viz.: $25,000,000 common and $24,100,000 7 
per cent cumulative preferred, par value of shares $100, has 

n admitted to the unlisted department of the New York 
Stock Exchange.— V. 72, p. 1281, 1240. . 


American Metal Co. of New York City.—Jncrease of Stock. 
—The capital stock has been increased from $1,000,000 to $1,- 
500,000 in shares of $100 each.—V. 69, p. 25. 


American Pneumatic Horse Collar Co.—Successor Com- 
pany.—This company has been incorporated under the laws 
of New Jersey with $2,000,000 authorized capital stock and 
has acquired all the patents, patterns. machinery and assets 
ofthe late United States Pneumatic Horse Collar Co. 

Directors and officers: 

Geo. J. Kobusch, President St. Louis Car Co., St. Louis, Mo.; Z. W. 
Tinker, President Columbia Brewing Co., 8t. Louis, Mo.; James H. 
Gay, carpet manufacturer, Philadelphia,iPa ; Edw. H. Cloud, Phila- 
delphia, Pa.; L. N. Downs, 44 Broad St., New York City; H. D. Hays, 
(Pearson, McGlynn & Co.); J. K. Tillotson, 11 Broadway, New York. 

President, J. K. Tillotson; Vice-President, Edw. H. Cloud; Treas- 
urer, H. B. Hays; Secretary, A. L. Norman. Office, 11 Broadway, New 
York.—V. 72, p. 46. 

American Power Co.—Incorporated.—This company has 
been incorporated under the laws of Michigan, with $6,- 
000,000 authorized capital stock, “‘to furnish electric power 
to industrials, manufacture salt with the exhaust steam 
and also to manufacture heavy chemicals.” The site of 
the plant will probably be somewhere around the River 
Rouge. Incorporators: 

James D. Hawks, Samuel F. Angus, Herschell H. Hatch, Frank W. 
Eddy, Waldo A. Avery, Henry Stephens, Alexander McPherson, The- 
dore D. Buhl, Albert L. Stephens, Charles L. Palms, all of Detroit, and 
Edward C. Hargrave of Bay City. 

American Strawboard Ce.—Circular.—The circular re. 
garding the proposed consolidation says in substance: 

For some time past various plans have been under consideration 
with the end in view to consolidate a large proportion of the box 
board manufacturers into one company. A plan has been prepared by 
a firm having large experience in such matters which has met the 
approval of » number of the largest manufacturers. This plan con- 
templates that the stockholders shall take stock in the consolidated 
company for their present holdings on an equitable basis. This plan 
was considered at a meeting of your board of directors last week, as 
well as at an adjourned meeting of stockholders, who unanimously ap- 
alae this pian. A committee was appointed. consisting of R. F. 

ewoomb, President; J. A. Spoor and R. C. Clowry, being the execu- 
tive committee of the company, to confer with the stockholders of the 
American Strawboard Co. and ascertain what the disposition of the 
stockholders nay be in this matter, and whether they will place their 
stock in the hands of the Merchants’ Loan & Trust Co. to be ex- 
changed for stock in the proposed company upon some basis to be 
agreed upon by the committee, and which the committee can assure 

ou, in advance, will in its opinion be to the interest of each stock- 
older concerned. We shall hope to hear from you without delay.—V. 
72, p. 1281, 582. 

American Transportation Co.—Interest Payment.—The 
Morton Trust Co, of this city is paying $5 per bond on each 
of the Class B bonds on presentation of coupon due Jaly 1, 
1901.—See V. 72, p. 138. 

American Valley Co.—Bonds Ojfered.—Charles R, Hall of 
15 Wall Street, is offering at 95 $150,000 of the total issue of 
$200,000 ten-year first mortgage 5 per cent gold bonds, Conti- 
nental Trust Co., trustee. 

American Woolen Co.—Offcial Description of Plants.— 
The company has issued a handsomely illustrated volume of 





about 150 pages describing each of its numerous plants, and 
containing a brief history of their establishment, building, 
rebuilding, etc. Only a visit to each of the mills could afford 
a clearer idea of the magnitude and substantial construction 
of the same than do the excellent photogravures in this lit- 
tle book.—V. 72, p. 388, 394. 

Bangor (Me.) Gas-Light Co.—Sale.—The American Gas 
Co. of Philadelphia, under its recent offer, has acquired con- 
trol of this property. The capital stock was $150,000; pur- 
chase price, $185 per share.—V. 72, p. 875. 

Bingham Consolidated Mining & Smelting Co.—Jn- 
junction Denied.—Vice-Chancellor Stevens at Jersey City on 
July 2 dismissed the application of William Odlin, holder of 
24 shares of stock in the Bingham Copper & Gold Mining 
Co., for an injunction to prevent the carrying out of the 
proposed consolidation. See V. 72, p. 823. 

Canda Cattle Car Co.—See Railroad Equipment Co. below. 
—V. 79, p. 1097. 

Central Eureka Mining Co.—Sale.—A majority of tho 
$2,500,000 stock has been sold to the United States Mining 
Co., and the minority shareholders who deposit their hold- 
ings at 4 Post Uffice Square, Boston, on or before July 8 will 
receive the same terms as the majority interest, viz.: For 
each share ($25) of stock deposited a share and a-half ($37 50 
in all) in the voting trust certificates of the United States 
Company and $2 in cash, the latter payable in four equal 
quarterly instalments. 

Cincinnati Gas & Electric Co.—See report of North 
American Co. on page 30,—V. 72, p. 933. 

City of Chicago Brewing & Malting Co.—Half Yearly 
Statement.—Secretary Willink in a statement for the six 
months ended March 31, 1901, says: 

Sales of beer have been 137,199 barrels, a decrease of 13,728 bar- 
rels, compared with 1899-00. The sales for April and May also show 
@ decrease of 2,321 barrels. Prices have veen rather higher and to 
this rise in price the decline in sales may be partially attributed. The 
result of the half-year’s working, in spite of the decrease of sales, 
shows asatisfactory improvement over last year. 

Materials are higher in price than last year, and the effect of this 
will be more marked as the old stocks of lower-priced materials be- 
come exhausted. The extra war tax which was imposed in June, 
1898, is still in force, but a reduction of 25 cents per barrel is 
to be madeasfrom the lst July next. This should quite compen- 
sate forthe higher price of materials. Mr. John A. Orb (President) 
and Mr. A. N. Young (Vice-President) visited London in March last, 
solely for the object jof discussing with the London board some im- 
portant alterations in the conduct of the business which, if carried 
—. 54 is believed, will materially assist in improving profits —V. 72, 
p. 

Colts Arms Co. of New York. —Purchase—Bonds.—This 
new company has purchased the entire $1,000,000 stock of 
the Colts Patent Fire Arms Manufacturing Co., of Hartford, 
Conn., and has arranged to deposit it with the American 
Loan & Trust Co., of Boston, as trustee, to secure its own $1,- 
500,000 collateral trust 5 per cent gold bonds, Of these last 
$1,200,000 will be issued at once and $300,000 will remain in 
the treasury. The new company filed articles of incorpora- 
tion at Albany on June 20, the authorized capital stock being 
$2,500,000. The directors are: 

John H. Hall, of Hartford, President; Wm. C. Skinner, of Hartford, 
Vice-President; Frank A. Schirmer, of Boston, Treasurer; George E. 
Armstrong, of Boston, and J. F. A. Clark, of New York. 

Armstrong, Schirmer & Co., of Boston and Springfield, 
se the deal and it is understood are offering the new 
bonds. 

Concord Electric Co.—Successor.—This company has been 
organized with $400,000 of authorized capital stock to suc- 
ceed tothe property of the Concord Land & Water Power Co., 
foreclosed. The incorporators are: W. H. Whitney, Chas. 
H. Stone of Boston, Fred. C. Demond, Allen Hollis and Geo. 
Li, Osgood of Concord.—V. 172, p. 243. 

Concord Land & Water Power Co.—Successor.—See Con- 
cord Electric Co. above.—V. 72, p. 243. 

Consolidated Cattle Car Co.—See Railroad Equipment 
Co. below.—V, 70, p. 1097. 

Consolidated Lake Superior Co.—Listed in Philadelphia 
—The Philadelphia Stock Exchange has listed $13,885,687 
preferred and $62,000,000 common stock. A temporary re- 
straining order granted by the United States Circuit Court 
of Connecticut at the request of Allen S. Miller, of New 
York, to prevent the purchase of the Oatario Lake Superior 
Co. stock, will delay the issue of certificates in exchange 
for the certificates of the Ontario Lake Superior until after 
the hearing July 16.—V. 72, p. 1240, 1037. 

Consolidated Rubber Tire Co.—Ewchange of Preferred 
Stock.—The shareholders have authorized the retirement of 
the $3,000,000 preferred stock and the extinguishment of the 
$2,000,000 stock held by the company, in order that the share 
capital may hereafter be $5,000,000, all of one class. 

Eachange.— Official notice is given to holders of the pre- 
ferred stock that the same may be exchanged for 4 per cent 
debenture income bonds, on presentation to the Manhattan 
Trust Co., New York City, on or before July 18th, 1901.—V. 
72, p. 1282, 991.° 

Consolidated Telephone & Telegraph Co.—Incorporated. 
—This company filed articles of incorporation in Delawareon 
June 26 with $10,000,000 of authorized capital stock, to act as 
a parent company for some of the independent telephone en- 
terprises with which James M. Thomas and other Cleveland 
men are identified. In addition to several New York and 
Pittsburg capitalists, the following Cleveland men are inter- 
ested in the new organization: 
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Jobn Sherwin, W. H. Price, Richard M. Parmely, E. G. Tillotson, 

, Judge J M. Thomas, H. D. Critch- 
Joseph Kraus, Luther Aj abbell, K. F. Gill, J. H. Fuller, C. B. Stowe 
and C, H. Stewart. Offered Thi , eich 

Cramp Steel Co.—Stoc ered.—This company, in whic 
Dr. W. Nbeward Webb, Col. A. B. Chandler and J. Wesley 
Allison, of this city, and H. L. Burrage, of Boston, have re- 
cently become directors, is offering through the North 
American Trust Co. of New York and other institutions $1, - 
000,000 of its $2,000,000 7 per cent cumulative preferred stock 
at par and accrued dividend trom July 1, a bonus of $100 in 
common stock (total authorized $3,000,000) to be given with 
each $100 share of preferred, The proceeds will be used to 
complete thejblast and steel furnaces and rolling mills at 
Collingwood, a port on the Georgian Bay, and to equip 
further the iron and coal properties. 

An advertisement says the company owns: 

(a) Iron and limestone lands in Ontario; the iron being of a supe- 
rior Bessemer quality; (b) a plant under construction at Collingwood 
and valuable limestone deposits at that place; (c) coal mines, which 
are situated in Wise and Dickenson counties, Va.,and embrace 15 
square miles. Five seams of coal are available, three of which are 
above water level and can be opened by drifts. Two of the seams con- 
tain coking coal of exceptional merit, ranking with the best Connells- 
ville. The company received from Collingwood a cash bonus of $115,- 
000 and a free site, consisting of 80 acres of land, with 800 feet front- 
age on Collingwood Harbor; also water lots suitable for dockage and 
terminals. 

The company is incorporated under the laws of the Proy- 
ince of Ontario, Canada, and is free from bonds or mortgage 
debts. The directors are: 

Ww. M. Cramp, late General Manager Cramp Shipbuilding & En- 

ne Co., Philadelphia, Pa.; Dr. W. Seward Webb, New York; Charles 

. Cramp, Philadelphia, Pa.; Col. A. B. Chandler, President Postal 
Telegraph Cable Co., New York; H. L. Burrage, Vice-President Eliot 
National Bank, Boston, Mass.; J. Wesley Allison, President National 
Leather Co., N. Y.; Hon. Sir Charles H. Tupper, Victoria, B.C.; Hon. 
Senator J. R. Gowan, C. M. G., Barrie, Ont.; A. McLean MacDonnell, 
Toronto, Ont.; J. A. Currie, Toronto, Ont. 

The enterprise is entitled to the same bounties as the Con- 
solidated Lake Suverior Co. (see V. 72, p. 1082, under ‘‘Algo- 
ma Steel Co.”) These bounties are to continue till June 30, 
1907, and from Jan. 1, 1902, to that date it is estimated the 
company will be able to obtain therefrom $1,755,000, this 
being additional to the $1 per ton at present allowed by the 
Ontario Government on pigiron. The plant is expected to 
produce 250 tons of billets a day, from which under present 
trade conditions an annual profit of $810,900 is expected.—V. 
72, p. 189, 677. 

Cuban Steel Ore Co.—Option to Subscribe to Bonds.—The 
company’s shareholders have the option of subscribing at 85 
prior to July 11 for the issue of $750,000 first mortgage 6 per 
cent bonds, secured by deed to the Girard Trust Co, as trus- 
tee. The bonds are dated Dec. 15, 1900, and are due in ten 
years, but are subject to call at par at any time on thirty 
days’ notice. The coupon due Dec. 15, 1901, if not earned, 
may be paid in interest-bearing scrip, redeemable within two 
years. A sinking fund is provided as follows: 

“Semi-annually in the months of April and October, and before the 
payment of any dividends or making any distribution of profits to the 
stockholders, there shall be set aside as a sinking fund, to be used in 
the redemption of the bonds secured by this mortgage, @ sum not less 
than the amount of 25 cents per ton on the total shipments of the iron 
ore made by the company in,the previous six months ending respect- 
ively on March 3ist and September 30th.” 

The bonds are partly in $1,000 and partly in $200 pieces, 

Option Expires,—The option held by the Pennsylvania 
Steel Co. upon the stock at $7 50 for the common and $10 for 
the —— it is understood, was allowed to expire on 
Monday. The Pennsylvania Steel Co., however, agrees to 
take the output for some time in the future, 

New President.—Evans R. Dick having resigned as Presi- 
dent, George S. Graham has been elected his successor.— 
V. 72, p. 1037. 


Detroit Telephone Co.—Incorporated.—This company has 
been incorporated in Michigan with $2,500,000 of capital 
stock todo a telephone business in Detroit. The directors 
and their holdings of the stock are: 

Henry A. Everett and Edward W. Moore, each with 8,750 shares; 
Arthur Pack, 400 shares; Theodore D. Buhl, 100; Henry Stephens, 50; 
Charles L. Palms, 10; George L. McPherson, 10; John B. Corliss, 10; 
J.O. Hutchins, 10. 

Dithridge Steel Car Co.—New Enterprise.—This company 
has been incorporated in New Jersey with $200,000 authorized 
capital stock to manufacture railroad cars, freight cars only 
for the present, under the Dithridge patents, ‘‘ using a steel 
section for sills, giving a greater carrying capacity with less 
weight than I-beams and channels.” An exchange says: 

The cars can be very compactly shipped knocked down, hence 
special attention will be given to orders for shipment to foreign coun- 
tries. The company, which has already booked orders for several 
thousand cars, is having plans prepared for a new plant to be built at 
Newcomerstown, Ohio, the estimated cost of which, when fully com- 
a will be $1,000,000, with an ultimate capacity of 100 cars per 


Dunham (James H.) & Co. of New York.—Incorporated.— 
This company was incorporated at Albany on June 14 to take 
over the dry goods business of the firm of James H. Dunham 
& Co. of 340 Broadway, thiscity. The authorized capital stock 
is $2,750,000, of which $1,000,000 to be first preferred 6 per 
cent cumulative, $500,000 second preferred 5 per cent cumu- 
lative and $1,250,000 common stock. The first preferred is 
convertible into common stock, share for share, at any time 
when the transfer books are open. 

The estate of the late James H. Dunham and the surviving 
partners of James H. Dunham & Co., it is stated, have sub- 
scribed for all the second preferred and common stock, and 
of the first preferred $750,000 has been taken at par by 











others directly interested in the business, and its friends. Of 
the first preferred stock $250,000 was recently offered for 
subscription at par to the business friends of the concern. 
Federal Gas & Fuel Co. of Columbus, 0.—Receivers’ 
Certificates.—The company has applied for permission to 
issue not exceeding $300, receivers’ certificates to com- 
plete the laying of mains in Columbus, in order to supply gas 
for illuminating and fuel purposes.—V. 71, p. 1271. 
Fisheries Co.—Dividend Deferred.—The directors, it is 
understood, have decided to defer action temporarily on the 
payment of the dividend on the preferred stock, although 
og oy at present is better than it was a year ago.—V. 
» D. O60. 
Great Western Cereal Co.—See American Cereal Co. 
above.—V. 72, p. 991 
Hannibal (Mo.) Water Co.—New Contract.—The proposi- 
tion granting the company a new twenty-year franchise with 
a reduction of 20 (or 25?) per cent in rates was carried at a 
municipal election on June 25. Thecity under the franchise, 
it is said, has the right to buy the plant at any time on six 
months’ notice.—V. 70, p. 999. 


Indiana Water Co. of New Albany.—JIncrease of Stock.— 
The company has increased its capital stock from $200,000 to 
$400,000.—V. 72, p. 285. 

Inter-Ocean Telephone & Telegraph Co.—Incorporated. 
—This company was recently incorporated at Albany with 
$2,000,000 of authorized capital stock in shares of $100 each 
to operate telephone lines connecting Cleveland, Buffalo, New 
York City, etc. Directors: 

Charles H. Stewart, Joel H. Fuller. Kern F. Gill, Charles B. Stowe 
and Burt G. Hubbell of Cleveland, William T. Morris of Pen Yan, and 
Harry K. Brown of Hornellsville. 

Iron Steamboat Co. of New York.—/oreclosure.—Appli- 
cation was made to Supreme Court Justice Hooker in Brook- 
lyn, on Monday, by Allen C. Washington, trustee, for the 
foreclosure of the $500,000 mortgage.—V. 72, p. 725 

Lynchburg (Va.) Cotton Mill Co.—Bonds.—The com- 
pany has for sale $150,000 of its issue of $300,000 of 5 per 
cent first mortgage $1,000 coupon gold bonds, dated Jan. 1, 
1901, and payable twenty years after date (July coupon off), 
with right to call in any number thereof for payment after 
five years. Bonds secured by deed of trust on the mill and 
other real estate. Sealed proposals for the whole or any part 
thereof will be received until July 10. H.L. Moorman is 
Secretary. 

Marsden Co.—Planis.—The company has obtained control 
of the American Milling Co. of Chicago, having a capital 
stock of $100,000 and plant at Riverdale, age = and it is 
reported is planning to establish three other similar plants 
for the production of ‘‘mixed feeds.”—V. 72, p. 285 

Merrimac Manufacturing Co.—No Dividend.—This com- 
pany, which has been paying semi annual dividends of 3 per 
cent since January, 1898, has passed its July distribution. A 
director says : 

Never in the history of the mills has the situation been so unfavor- 
able as during the past six months. The accounts of a majority of 

lis making print cloths are in pretty bad shape, the older mills 
being by far in the best shape.—V. 71, p. 33. 

Michigan Portland Cement Co.—Interest Not Paid.— 
This company, with factories at Quincy and Coldwater, 
Mich., has deferred the payment of the July interest on its 
$1,000,000 of 6 per cent bonds of 1898, The security holders 
will meet July 16 to consider the situation, which is attrib- 
uted to the low price of cement. L. M. Wing of Detroit is 
President of the company. The Central Trust Co. of this 
city is mortgage trustee.—V. 67, p. 1207. 

National Fireproofing Co.—Works Burned.—The com- 
pany’s large works near Keyport (N. J.) were destroyed 
by fire on July 2nd.—V. 72, p, 1241, 1191. 

Niagara Falls Power Co.—Right to Subscribe,—Share- 
holders of record June 25 are offered the right to subscribe 
at par, on or before July 20, to the amount of 80 per cent of 
their holdings. to $2,664,800 new debentures, the proceeds to 
be applied to the cost of the proposed plant on the Canadian 
side. This plant will include a main tunnel with capacity of 
not less than 100,000 horse power, an intake canal with the 
capacity of 50,000 horse power and a wheel-pit with present 
capacity for 25,000 horse power. An expenditure of $2,700,- 
000, it :is estimatsd, will place the company in position to 
supply 20,000 electrical horse power without the Park, and 
will provide for the interest charge during the two years re- 
quired for construction. The debentures are part of a new 
issue of $3,000,000 6 per cents, to be dated Oct. 1, 1901, and 
due Oct. 1, 1911, and to be convertible at option of holder 
upon any interest day after Oct. 1, 1903, and before Oct. 1, 
1908, into the stock of the Niagara Falls Power Co., $ for §. 
They will be secured by deposit in trust of a like amount of 
debentures of the Canadian Niagara Power Co., a subsidiary 
corporation.—V. 72, p. 989, 678. 

New Orleans Brewing Co.—Option.—The offer of $50 a 
share for the $600,000 common stock (par $100) and of $90 a 
share for the $1,100,000 preferred stock from E. A. Graff and 
S. M. Hoffheimer of the Columbia Malting Co. of Chicago is 
in the nature of an option to purchase, running until Sept. 1, 
1901. There are outstanding $163,700 of 6s of 1890 due Jane, 
ae $242,500 of gold 5s of 1900 due June, 1915.—V. 72, 
p. 1283. 

New York Electrical Vehicle & Transportation Co.—Jn- 
junction Denied.—Vice-Chancellor Pitney at Jersey City on 
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Monday denied the application of Benjamin Meyer to restrain 
the company from levying the assessment of $10 per share- 
It is proposed to use part of the money raised by the assess- 
ment in replacing the Fifth Avenue stages with automobiles. 

ress Service.—The regular schedule for the Metropoli- 
tan Express Co.’s new system of express trolley cars went 
into*effect on Eighth Avenue on Monday morning. Four 
cars are run as follows: 

Leave Battery Place at 9:80 and 11:45 a. M. and 1:45, 4:10 and 6:10 
P.M. Also leave for up-town from 8th Ave.and fOth St. at 5:30 and 
8a.M. From Southern Boulevard and Webster Ave. for down-town 
at 7:20, 9:30 and 11:40 A. M. and 1:55, 3:55, 6:20 and £:15 Pp. M. 

The company plans ultimately to use all the up-town lir es 
except Broadway.—V. 72, p. 1191, 1139. 


New York & Richmond Gas Co.—Incorpcrated.—This com- 
pany has been incorporated at Albany with $1,500,000 of au- 
thorized capital stock to manufacture and supply gas and 
electricity for lighting purposes in Richmond County and 
New York City. Directors: . 

Armitege Mathews, Robert C. McCormick of New York City, Hawkins 
A. Tucker of Brooklyn, Archibald A. McGlashan of East Bloomfield and 
George W. Sutton of New Rochelle. 

Consolidation.— On July 1 the company absorbed by con- 
solidation the Consumers’ Gas Light Co. of Richmond 
County. H. A. Tucker is President and Joseph Kelly is Sac 
retary of the New York & Richmond Gas Co. 


Pittsburg Wheeling & Lake Erie Coal Co.—Successor 
Compary.—This company has been incorporated at Colum- 
bus, O., to take over the property formerly owned by the 
Wheeling Lake Erie & Pittsburg Coal Co., foreclosed per 
plan in V. 70, p. 799. The capital stock is $1,250,000, one- 
half of which is 4 per cent preferred.—V. 72, p. 824. 


Railroad Equipment Co.—Fcreclosure Sale.—Default hav- 
ing been made in the payment of the principal and interest 
of Bond Series D6 and Series B1A, the Morton Trust Co., 
formerly called the State Trust Co., will as trustee sell at 
public auction, by Richard V. Harnett & Co., auctioneers, at 
the New York Real Estate Salesroom, No. 111 Broadway, 
on July 9th, 1901, at 12:30 Pp. M., $191,000, par value, of 
Canda Cattle Car Trust certificates, Series B78, and $247,500, 
par value, of lease warrants of the Consolidated Cattle Car 
Co., held by the trustee under agreements dated April 1, 
1896, and July 15, 1896, respectively.— Vol. 72, p. 439. 

Seattle Gas & Electric Co.—Rival Company.—The City 
Ccuncil on June 10 passed, without a dissenting vote, the or- 
dinance granting to R. H. Malone and his associates a fifty- 
year franchise for the manufacture and sale of gas. The or- 
dinance fixes the price of gas at $1 50 per thousand feet for 
illuminating gas and $1 25 per thousand for fuel gas.—V. 72, 
p. 1088, 824, 

Syracuse (N. Y.) Lighting Co.—Merger.—This company 
on July 1 absorbed by consolidation the Underground Elec- 
tric Wire Co. and the Electric Light & Power Co. of Syra- 
cuse. See V, 72, p. 1088, 1140, 1285. 

(Dan) Talmage’s Sons Co.-—-Successor Company.—This 
compapy has been incorporated in New Jersey with $1,000,(00 
authorized capital stock as successor of the New York corpor- 
ation of the same name (capital stock $300,000) to deal in 
flour, grain, etc. Incorporators: John S. Talmage, Dan Tal- 
mage, David Talmage, John F. Talmage. New York office, 
112 Water Street.—V. 67, p. 28. 

Tehuantepec Rubber Culture Co.—Sonds.—Francis A. 
Crum & Co. of Hartford, Conn., recently cffered at 69 
$400,000 of this company’s $2,750,000 first mortgage 4 per 
cent $1,000 gold bonds. ‘‘One share (par value $100) of the 
capital stock of the company ($300,000) assigned with each 
bond at no extra cost.” The Knickerbocker Trust Co. of 
New York is mortgage trustee. Three-fourths of the issue, 
it is stated, has already been subscribed. 

Tidewater Steel Co.—President.—George McCall of Dick 
Broth rs & Co, has been elected President.—V. 72, p. 46. 

Toronto Electric Light Co., Ltd.—Increase of Stock.— 
The company has been authorized to increase its capital 
stock from $2,000,000 to $3,000,000. 

Union Light Heat & Power Co. of Covington, Ete.— 
Status.—See report of North American Co. on page 30,— 
V. 72, p. 631, 492, 

Union Steel Co. of Pittsburg.—Jron and Ccal Lands 
Acquired.—This company has made extensive purchases and 
leases of iron property on the Mesaba Range, and also, it 
is said, has bought for about $1,000,000 the 3,200 acres of cok- 
ing coal lands owned by the Republic Coke Co. in Penn- 
sylvania. The Donora Mining Company was recently organ- 
ized, with $500.000 capital stock, to take over the Mesaba 
acquisitions. The Union Steel Co. expects to start its rod, 
wire and wire nail mills at Donora, Pa.,on July 15, The 
Mellons of Pittsburg are financing the Union Steel Co., but 
Henry C. Frick, formerly of the Carnegie interests, is sup- 
posed to be largely interested in the enterprise. The com- 
pany’s main cffice isin the Carnegie Building in Pittsburg. 
See V. 70, p. 1099 —V. 72, p. 940. 

United States Mining Co.— Purchase.—See Centennial 
Eureka Mining Co. above.—V. 72, p. 940. 

United States Reduction & Refining Co.—Consclidation 
—Underuriting.—This company was incorporated in Colo- 
rado on June 29 with $10,000,000 of authorized capital stock, 
of which $4,000,000 is preferred, and an issue of $3,000,000 first 
mortgage gold 6s, to acquire the following chlorinating and 





cyanide plants for the treatment of low-grade Cripple Creek 
ore, Viz.: 

Colorado-Philadelphia Reduction Works, Colorado City, Col.; Stand- 
ard Milling & Smelting Co , Celorado City, Col; Union Gold Extrac- 
tion Co., Cyanide, Col.; Metallic Extraction Co., Cyanide Col. 

These are stated to be the only Colorado plants outside the 
American Smeltirg & Ré fining Co. 

The American Smelting & Refining Co., it is stated, treats 
only high-grade ores and the new company only low-grade 
ores, so it is said there should be no conflict of interest. The 
Cripple Creek production is stated as consisting of about 
15,0(0 tons of high-grade and 30,000 tons of low-grade ore 
monthly. The company will begin operations Aug. 1, 1901, 
with $500,000 working capital. The net earnings are esti- 
mated at $900,000 per annum, The bonds are first mortgage 
6 per cents, due July, 1931, tutsutject tocall at 110 per cent, 
with asinking fund of $50,000 per annum, sufficient with 
accumulations to retire the whole issue before maturity. Of 
the stock, $624,100 preferred and $930,200 will remain in the 
treasury at present. Kessler & Co. were identified with the 
underwriting syndicate, 

The officers, all of Colorado Springs, except ¢s noted. are: 
President, Charles L, Tutt; Vice President and General Man- 
ager, C. H. McNeill; Second Vice-President, W. K. Gillett 
of this city; Secretary and Treasurer, Spencer Penrose, The 
company will begin business with $500,000 working capital, 
and it is expected will earn $900,000 net per annum. 

United States Steel Corpcration.—First Dividend —The 
following official announcement was made at the conclusion 
of the directors’ meeting on Tuesday. “The company has 
declared a dividend of 134 per cent on its preferred stock, 
payable Aug. 7, and a dividend of 1 per cent on its common 
stock, payable Sept. 14th. Books for the preferred dividend 
close July 16 and reopen Aug. 8th and for the common div- 
idend books close Aug. 20th and recpen Sept. 16th. Outside 
of = dividend declarations only routine business was trans- 
acted, 

‘‘The time of payment of the respective dividends was fixed 
at the earliest dates practicable to allow the clerical labor 
which is necessary to be performed. It is so arranged that 
dividends on the preferred and common stocks, respectively, 
will be made abcut six weeks apart.’’ Both are quarterly 
dividends. 

Strike— On July 1st a strike involving some thousands of 
men (35,(00 one report has it), was ordered by Presient 
Shaefer of the Amalgamated Association of Iron, Steel & 
Tin Workers because the American Sheet Steel Co. and the 
American Steel Hoop Co., subsidiary com panies of the United 
States Steel Corporation, refused to accept a new wage scale 
agreement, the result of which would be to treat as union 
mills, mills in which union labor has not heretofore ex- 
isted. The officers of the two companies above named ,£x- 
pressed a willingress to sign the agreement for mills in which 
the unions have heretofore been established, but not for 
other mills. No question of ‘amcunt of wages, it is said, is 
involved. 

The following statement, inspired by a prominent official 
ef the parent company, was put out on Monday : 


We do not regard'the strike as of very serious import. In the first 
place none of the Carnegie companies nor the Tube Company is union, 
and only about half of the workmen in the sheet steel plants belong to 
the union. In fact, about 60 per cent of the iron and steel workers of 
our company are non-union men. In the second place, the wage scale 
of the tin plate workers has already been agreed upon, and those men 
will not strike. It therefore leaves but a small percentage of employ 
es who will go out at this juncture. : 

July 1 has for a number of years been the time fixed by the iron and 
steel operators and workmen for the adjustment of wage scales and 
other matters between them. It has become almost customary in 
many wills for a shutdown at this period to take place while questions 
of differences were being arranged. A year ago many of the tin plate 
mills were closed down about six weeks on this account. The work- 
men themselves have come to look upon this period of the year as a 
good time for a vacation after eleven months of continuous labor. The 
men realize that they are now receiving the highest, or nearly the 
highest, wages ever paid in their branch of work. They also realize 
that the wage scale has been accepted by the corporation, and the 
only question of difference is the demand to treat non-union mi'ls as 
if they were union mills. This naturally the Steel Corporation refuses. 
It is altogether probable that the Association, after a few weeks, will 
recede from ite position, and the men will return to work at the wages 
agreed upon. 

At any rate, the strike will not seriously affect the business 
of the United States Steel Corporation. It has men enough 
and mills enough which it will be able to continue in op- 
eration to keep fairly well up with its contracts.—V. 72, p. 
1285, 1241, 1191. 


Virginia-Carolina Chemical Co.—Increase cf Stock.—The 
shareholders will vote July 17 on a proposition to increase the 
authorized capital stock from $24,000,000 to $50,000,000 by 
raising the authorized common stock from $12,000,000 to $38,- 
000,000, the preferred stock to remain as now, $12,000,000. 
The additicnal stock may be issued from time to time as 
determined by the board of directors,— V. 72, p. 1285. 

Wheeling Lake Erie & Pittsburg Coal Co.—Successor 
Company.—See Pittsburg Wheeling & Lake Erie Coal Co. 
above.—V. 72, p. 824, 584, 


—An issue of $250,000 North Chicago Street Railroad Co. 
4l¢ per cent refunding gold bonds are offered for sale by N. 

. Harris & Co, The bonds have thirty years to run and prin- 
cipal may be registered. The advertisement on page x gives 
an interesting table of cash dividends paid by the company 
since 1887, and recites some important provisions of the lease 
of this road to the Chicago Union Traction Company. 
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The Commercial Times. 





COMMERCIAL EPITOME. 


Fripay Nie@ut, July 5, 1901. 
The torrid weather experienced during the week has inter- 
fered to a considerable extent with the distribution of mer- 
chandise, it being too hot for active trucking; furthermore 
in some lines manufacturers shut down their plants on Tues- 
day and Wednesday, the high temperature in their factories 
being more than the employes could stand. In speculative 
circles, business was suspended by several Exchanges from 
Wednesday evening until Monday morning. The New York 
and the New Orleans Cotton Exchanges and the Chicago 
Board of Trade, however, resumed business on Friday. Crop 
news has been generally favorable; beneficial rains have been 

reported in the corn belt. Texas reported in need of rains. 



































‘ July 1, Junel, July 1, 
Stocks of Merchandise. 1901. 1901. 1900. 

4,537 5,303 6,924 
11,327 9,192 9,950 

2,585 4,109 15, 
734,187 869.328 394,829 
217,472 201,519 141,925 
136,488 183,938 170,006 
2,225 685 413 
268,960 188,146 21,442 
None. None. None. 
17,900 ,700 
164,552 128,725 52,735 
18,637 21,546 15,153 

977 921 

Se oe) caleee suse ec ee 911 918 2,032 

Bios, B. T..0. .-ccccccccccee 5,000 5,300 i 
Rice, domestic bbls 3,000 300 10,000 
eons eco ---Dags. None. None None, 
eccose --- DagS. 3,500 1 8,000 
Jute butts..... None. None None. 
hemp.... ........-bales.| 10,760 8,761 7,538 
Sisal hemp....... eshoeoees bales.| 615 1,929 9,265 
|, ee bbls. and sacks 81,500 75,500 65,100 





Lard on the spot has had only a small sale and under freer 
offerings prices have declined, closing quiet at 8'80c. for 

rime Western and 8'25@8 50c. for prime City. Refined lard 
sn had a slightly better sale, but on a lower basis of values, 
closing at 8°90c. for prime Western. Speculation in lard for 
future delivery has been more active but at lower prices. 
Larger receipts of hogs and a weaker market for them re- 
sulted in increased pressure to sell, largely to liquidate specu- 
lative accounts, The close was easy. : 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

GUAT ciscnevenscnnssdcccncs 900 «68890 885 875 Holiday. 

Pork has had only a small jobbing sale in the local market 
and prices have weakened slightly, closing at $15 5)@16 25 
for mess, Cut meats have been dull but steady. Tallow has 
had a limited sale at steady prices, closing at 4 15-16c, Cot- 
ton-seed oil has been quiet and prices have weakened slightly, 
closing at 373¢@38c. for prime yellow. Batter quiet, but 
prices fairly well maintained. Cheese dull and lower. 
Fresh eggs in fair demand and firm for desirable grades. 

Brazil grades of coffee have continued to show a tendency 
tosag. The distributing business has been fairly active, but 
with excessive supplies in sight, an increasing movement of 
the new crop, and considerable selling pressure from Rio, 
there has been an absence of tone to valuss. The close was 
quiet, with Rio No. 7 quoted at 51516@6c. Mild grades 
have had only a small sale, and prices quoted have been 
largely nominal, with good Cucuta at 734@8c. East India 
growths have been dull and easy. Speculation in the market 
for contracts has been limited; prices have weakened slightly 
under sales against purchases in Brazil. The close was quiet. 
The following are the closing asked prices: 






5 
-. 5°70c. 

Raw sugars have been in moderate demand and steady at 
47-32c, for centrifugals, 96-deg. test, and 3 9-16c. for musco- 
vado, 89-deg. test. Refined sugar has been in active demand, 
closing firm at 5°45@5'50c. for granulated. Ov-her staple 
groceries have been guiet and without changes, 

Kentucky tobacco has been in fair demand, Offerings 
have been limited and prices have ruled firm, Seed leaf to- 
bacco has had only a small sale, but values have held steady. 
Sales for the week were 600 cases, including 1899 crop, Penn- 
sylvania leaf, at 13c.; 1899 crop, Wisconsin, at 13c. and 1899 
crop, Zimmers, at 16c.; also 250 bales Havana at 60c.@$1 80 
in bond and 175 bales Sumatra at 80c.@§1 90 in bond. 

Business in the market for Straits tin has been dull, but 
prices have been fairly well maintained, reflecting stronger 
advices from London, closing with sellers at 28°‘75c. The 
demand for copper has shown no improvement, but prices 
have held steady at 17c. Lead has ruled quiet but steady at 
4°3716c. Speiter has weakened slightly to 3°20@3'95c. Pig 
iron has been dull but steady at 18@15:50c. 

Refined petroleom has been unchanged, closing steady at 
6'9.c. in bbls., 7°90c, in cases and 4°33c. in bulk, Naphtha 
has been unchanged at 905c, Credit balances have held 
steady at $105. Spirits turpentine has been easier, but the 
close was fairly active and steady at 35/(@36%,2. Rosins 
have been quiet and unchanged at $1 4215 @1 43 tor common 
and good strained. Hops have been quiet and easy. Wool 
has been in fair demand and steady. 





COTTON. 
Fripay Niaut, Jaly 5, 1901, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 49,899 bales, 
against 63,485 bales last week and 50,060 bales the previous 
week, making the total receipts since the ist of Sept., 1900 
7,392,911 bales, against 6,421,364 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of 961,547 bales. 

















Receipis ai— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston...... 3,030, 2,766; 4,749) 1,019) 2,543 488; 14,595 

Sab. Pass, &o. cial weusiew cenkee] cncuwa} coumeal eucek oo a 
New Orleans... 5,762) 834; 3,592) 3,882) 1,524 1,078) 16,672 
Mobile ......... 47 13 5 rj_— 4 76 
Pensacola, &¢.| ...... | etal  caepl enn — 122 122 
Savannah......| 1,197; 2,061) 1,140) 2,859, ...... 861) 8,124 

Brunsw’k,&6.| ..cc0-| senc--| «200 a ere ee 498 498 
Oharleston..... 48 7 4 OP wescna 14 82 

PU EOD. dtc! nvtees|, annanal cconsc] conass] codsaul ~césmas 
Wilmington.... 5a 30 182 _ ares 5 227 

Wash’ton,&o.) ...... euanan|, <etess| cesecc] ceages| cnence cance 
Norfolk ........| 1,390 687| 1,206 734 661; 1,201) 5,882 
N’p’t News, &6.| ......| .....- aupane) . cation} \,neueenh:.comian hills 
New York..... 147 300 300 283 133 306) 1,469 
Boston......... 115 133 376 430) .ccmmce 48} 1,085 
Baltimore ... .. quates) cesmse) -ceenes] canene! coopen 7132 732 
Philadel’a, &¢.. 4 69 127 106) cccass 30 335 
Tot. this week! 11,794! 6,900 11,637! 9,317! 4,861 5,390! 49,899 























The following shows the week’s total receipts, the totalsince 


000 | Sept. 1, 1900, and the stock to-night, compared with last year. 





1900-1901. 1899-1900. Stock. 
B r- - ar * This |SinceSep.| This | Since Sep. 1901 1900 
c week. | 1, 1900. | week. | 1, 1899. s “ 
Galveston... 14,595.2,091,702  6061,698,943| 97,184| 8,770 
Bab.P.,&0.| ...... | 50,832) 350) 86,105, __..... cable 
Sew Orleans) 16,672 2,399,877| 6,222/1,821,802| 108,171| 55,384 











Mobile ...... 76| 109,479 618; 192,211 6,258 4,434 
P’sacola, &c. 122) 172,017) ...... 152,095 core | ewewne 
Savannah...| 8,124 1,061,847) 2,909)1,061,793, 35,775) 15,908 
Br wick, &o. 498; 130,122) ...... 119,891 538) ewe wne 
Oharleston.. 82) 229,769 22} 256,968 8,505 4,005 
P.Royal,&o.| ...... 1,705)  .ecnee 1,335) = coe | ccc 
Wilmington. 227| 257,631 1| 277,481 4,153 1,753 
Wash’n, &c.| ...... 522) cwcnee 700) = cwwwe sseces 
Sorfolk.....| 5,882) 413,736) 1,584 387,858) 20,034 4,879 
N’portN.,&o ....-- 34,036) ...... a 156 


New York...| 1,469, 140,861 510, 75,969) 170,332) 45,427 
Boston......,| 1,085) 195,184 181; 109,647 8,000 3,200 
Baltimore . . 732; 68,226 586} 98,884 5,887 3,627 
Philadel, &c. 335; 25,965 119)" 48,272 2,193 1,943 


Totals..... 49,899/7,382,911) 13,708'6,421,364 457,030 149,486 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





















































Receipis ai—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galves’n,&c.| 14,595 956 562 632 335 376 
New Orleans) 16,672 6,222 5,278 3,508 1,455 2,415 
Mobile .. .... 76 618 183 71 63 10 
Savannah... 8,124 2,909 249 662 595 488 
Chas’ton, &c 82 22 608 15 16 64 
Wilm’ton, &c 227 1 5 15 3 13 
Norfolk. .... 5,882 1,584 2,971 1,684 49 326 
N. Nows, &0.| we0n--| eww eee 497 73) wenwee 124 
All others... 4,241 1,396} 10,279 3,329 2,436 671 
fot.thiswk.| 49,899) 13,708; 20,587 9,939 4,982 4,487 
Since Sept. 1'7382,911|6421,364'8334,173'8572,146'6666,417 1§194,695 





The exports for the week ending this evening reach a total 
of 20,290 bales, of which 10,060 were to Great Britain, 150 
to France and 10,030 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1900, 



































CE Wash Bnding July 5, 1901. | From Sept.1, 1900, te July 5, 1001. 
from— Great Oonti-| Zotal| Great Oonts- 

Brit'n.|"T4"**| nent. | Week. Britain, France nent. | 70*l- 

DUPER 200.) sccvce| sesere| soccee} sencen 828,498 $14,243 522,453) 1,665,101 
Gadi FAM, BO.-| seovee| coecce] cocses] ecceee 5,195] ...+.. 31,354, 36,549 
New Orleans..| 6,117) ...... 6,317| 11,434] 875,163 316,888] 768,223|1,045,279 
nee SR eR EN ES Ne 88,578] ...00. 19,690] 68,268 
Pensacola... 50) ceseee sssse] 60) 64,109) 92,725] 68,580) 140,364 
BAVADMBD......| seseee| seeeee| sesees| seeees 174,118) 23,808) 639,304) 737,411 
8.1. cutsadl) opeevel cesecal eneues 66,211) ...00e 28,533, 04,744 
CHarlestOn....| sescee| seeves| seecee| saeees 70,377) seeeee 70,152) 140,539 
Port Boyal....| «+++. seeses| ceseee| sosece| — seeeee 600) esneee 600 
WUMINGtOD...| sessee] cescee| soncee| ceeeee 77,879] ...00. 146,054] 228,485 
OT csccnec) sosnsel, vnovce] coasted -sb00s 13,007| ...04. 6,595, 19,692 
N’port Ne, AG! 203) seeeee| seeeee 298} 21,803 ...... 4,450] 25,753 
New York..... 2,913} 160) 1,612] 4,675, 267,314| 20,163) 251,114) 547,621 
Boston........ ee ee ee 1,682] $20,730) ...... 8,667] $24,997 
Baltimore.....| 20+) -see0s 800/800] 79,404 ...... 50,182| 129,586 
Philade@lphig..| ......| secre] secere| cenees 8,800| ...... 1,108} 5,001 
SanFran.,&¢..| ......| s+. 1,851) 1,851) 3,240] ...... oo.s04 78,044 
Total........ 10,080, 150, 10,080, 20.240 2,003,614 707,620/2,551,894 6,162,308 











Total. 1899.00," 6,686 8,759’ 11,731 24,176 2,196,106 684,512 2,514,926 5,605,544 








UI 





SURAT IRE Is 








A gto 
380. lower than Middling of the old classification. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messre, 




















Lambert & Barrows, Produce Exchange Building. 
ON SHIPBOARD, NOT OLEARED FOR— 
| Leaving 
July 5at— | Great | Ger- | Other | Ooast- stock. 
|Britain Fr’nce many. For’gn) wise. Totas. 
New Orleans.| 2,000) ...... 20,000; 5,000) 1,000) 28,000| 75,171 
Galveston. ...| 22,887| 5,800|15,470|{ 2,238] 4,493] 50,888] 46,296 
5,000| ...... 500} 5,500! 30,275 
anki (ees 450 3,055 
sicaon| somone) seaneel . satis 6,258 
secees| seeeee| 8,500} 11,500 8,534 
3,000) 1,000) ...... 5,500! 164,832 
ein lvesessel somace], 29000) ID ATE 
Total 1901..|) 30,387! 5,800/48,470' 8,238/14,943/102,838| 354,192 
Total 1900..| 3,361) 685) 12,666 8,406} 20,118] 129,368 
Total 1899..| 13,978) 8,292) 22,296 |17,440) 62,(06! 398,509 























Speculation in cotton for future delivery has been ona 
moderately extensive scale and the tendency of prices has 
been towards a higher basis. The local showers reported in 
Texas last week were not followed by general rains as many 
of the trade expected; consequently the drought has not as yet 
been effectually broken. The reports thus far received, how- 
ever, indicate that while the crop is suffering from lack of 
moisture, no serious damage has yet been done, Unless, 
however, the situation is relieved in the near future, some of 
the trade are inclined to the belief that irreparable damage 
will be done. The Bureau report issued on Wednesday 
placed the condition on June 25th at 811, which, with the 
exception of the condition reported in July last year, is the 
lowest ever reported at this season of the year. It was fig- 
ured that since the date covered by this report. the condition 
has further deteriorated, owing to the drought in the South- 
west section of the cotton belt. On this theory there was 
considerable buying subsequent to the publication of the re- 
port, and prices advanced. Realizing sales, however, caused 
some of the improvement to be lost. To-day there was a 

uiet but steadier market in response to stronger advices 

rom Liverpool and continued dry weather in Texas, The 
close was steady at a net gain for the day of 1@5 points, 
Cotton on the spot has been firmer, closing at 87;c. for mid- 
dling uplands. On Friday afternoon the Board of Managers 
of the New York Cotton Exchange voted to suspend business 
on the Exchange on Saturday. 

The rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 








Fat... coon 20. scceee---2--6. 11g On | Strict Good Mid. Tinged.c. 3. on 
Middling Fair....... -- %0On| Good Middling Tinged..... ven 
Strict Good Middling...... 4s on | Mid Tinged....... ance, 3908 

Middling.............. 5;,0n | Strict Low MiddlingTinged % off 
Strict Low Middling....... 3g off | Middling Stained........... Jgoff 
Low Middling............. -- 7y4@ 0ff | Strict Low Mid. Stained... 13g off 
Strict Good Ordinary...... \ off | Low Middling Stained..... 14s off 


Good Ordinary.............lli¢ off 
On this basis the official prices for a few of the grades for 






































the past week—June 29 to July 5—would be as follows. 
UPLANDS. Sat. | Mon|Tues Wed Th. | Pri. 
Good Ordinary..............--.| 7% | 713i¢| 713;¢| 713 7135, 
Low Middling’.............2.2.| 853 | 8%d°| sy2'| ane) & | 872° 
middling: best wccccccccnecconene| 8131¢/ 8% | 8% | 8% | = | 8% 
Good Middling..... ............ B¥g | 9316 | 981g | 931g | © | 9316 
Middling Fair............ .....- 9%;¢| 85 | 953 | 953 | S | Oy 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary....0ce.ceeue----| 8 811g | 81y— | 81 87 
Low Middling..-...-2-0........ 8% | silc,| sil’! sile,| 3S | gil’, 
MUGGING. --snoeos onneenonnne= Qie| 98 | 9% | Oe | = | Oe 
Good Middling....c00 sesces----| 958 | BM1g | Y71g | Yiig | & YI1¢ 
Middling Fair.........--..-.-.- 913;.| 973 | 9% | 9% | S | 9% 
STAINED. Sat. | Mon|Tues| Wed) Th. | Fri. 
Low Middling......cc00-...---.| 753¢ | 738 | 738 | 738 738 
Middling.......c0n00---c00---00-| 851g | 898 | 833 | 833 | Holi-| 838 
Strict Low Middling Tinged...| 87:6 | 848 | 818 {| 8% | day. | 81s 
Good Middling Tinged......... 813;¢| 8% | 8% | 8% 878 























The quotations for middling upland at New York op 
July 5 for each of the past 82 years have been as follows. 























1893....6. 715;¢ | 1885....6.101g | 1877....6.12% 
1892...... 751g | 1884......ll1g | 1876......11% 
8% | 1883 105,¢ | 1875. 1533 
om 1882 125g | 1874......1753 
Ile | 1881......11l13¢ | 1873. 21 
~105;, | 1880......1113;¢| 1872.. 2519 
ones LE 1879......1271¢ | 1871. .c000 2078 
1 encnce 1886....0. 971g | 1878..00011713 | 1870...20020% 











NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
the new classification Middling was on that day quoted 


MARKET AND SALES, 





SALES OF SPOT & CONTRACT. 


MARKET ‘ 4 
CLOSED, dn. comp, Gon: | rotas 
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SPoT MaRxat | FUTURES 
CLOSED. 








5 — 29,586 





aie 0} 2,100; 2,130 

eine’ 21| 5,300) 5,321 

if, ae Minn apivetioninn pa OO cis lon coninctaso- ae 

Friday ...../Dull.. Quiet&st’dy; ....|  ....| 2,000) 2,000 








ES aS RS ~ 51/87,400/89,037 





FUTURES,— Highest, lowest and closing price: at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Foreign stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(July 5), we add the item of exports from the United States, 
including in it the exports of Friday only, 

1901, 1900. 1899. 1898. 

Stock at Liverpool......bales. 659,000 405,000 1,213,000 1,066,000 
Stock at London......... «e---- 10,000 9,000 4,000 5,000 
Total Great Britain stock. 669,000 414,000 1,217,000 1,071,000 
000 000 32,000 19,000 





Stock at Hamburg............. | 22, 23; x 5 
Stock at Bremen ........ .... «» 148,000 203,000 264,000 267,000 
Stock at Amsterdam.... ...200 ...--- 1,000 2,000 2,000 
Stock at Rotterdam ........... 200 200 200 300 
Stock at Antwerp ...... o ew-eee 5,000 . 3,000 4,000 7,000 
Stock at Havre... ccocccaccces 149,000 155,000 203,000 211,000 
Stock at Marseilles............ 4,000 3,000 6,000 4,000 
Stock at Barcelona...... es---- 70,000 86,000 94,000 78,000 
Stock at Genoa.......... e---. 25,000 40,000 69,000 





30,000 
Stock at Trieste ..... we wses--e- 16,000 6,000 27,000 12,000 
Total Continental stocks.. 439,200 520,200 701,200 630,300 


















































Tetal Euro stocks....1,108,200 934,200 1,918,200 1,701,300 
India cotton afioatfor Europe 69,000 36,000 80,000 86, 
Amer. cotton afioatfor E’rope. 102, 75,000 165,000 97,000 
Eavpt Brazil,&c.,afit.for E’pe 25,000 22 18,¢ 27,000 
8 Alexandria, Egypt... 129, $1,000 105,00: 106, 
Stock in Bombay, India....... 607,000 C 592,000 559,000 
Stock in United States ports.. 457,030 149,486 460,515 299,599 
Stock in U. 8. interior towns.. 246,207 103,220 273,423 150,394 


2 
United Statesexporteto-day.. 1,471 11,619 
Total visible supply.......2,744,908 1,722,525 3,625,246 3,029,215 
Of the above, totals of American and other descriptions are as follows: 


300,000 1,144,000 978,000 
Continental stocks...... ...2.. 364,000 486,000 626,000 582,000 
American afloat for Europe... 102,000 75,000 165,000 97,000 
United States stock.......... - 457,080 149,486 460,515 299,599 
United States interior stocks. 246,207 103,220 273,423 150,394 
United States exports to-day.. 1,471 11,619 13,108 2,922 








American 
Liverpool stock.........bales. 528, 





















































Total American............ 1,698,708 1,125,325 2,682,046 2,109,915 
Bast Indian, Brasil, dc.— 

Liverpool stock........-...-.<. 131,000 105,000 69,000 88,000 
London stock... ......-....--. 10,000 9,000 4,000 5,000 
Oontinental stocks............. 75,200 34,200 75,200 4 
India afloat for Europe....... 69,0 36,0 80,000 86,C 
Exypt B &c., afloat...... 25,000 22, 18,000 27,000 
Stock in Alexandria, Egypt... 129,0 91,000 105,000 106,000 
Stock in Bombay, India:...... 607,000 300, 592,000 559,000 




















Total East India, &.......1,046,200 597,200 943,206 919,300 
Total American............1,698,708 1,125,325 2,682,046 2,109,915 


Total visible 1g = Soren gg ata 1,722,525 3,625,246 5,00 ae 
ve o 





Middling Upland, nod. S2isod. Bllgod. 1 

Middling Upland, New York.. 87gc. 10486. 6 8c. 63366. 
Egypt Brown, Liverpool 632d. 6%d. 59,40. 49d. 
Peruv. Rough Good, Liverpool 74. Tied. 67d. 67d. 
Broach Fine, Liv: Eeescse 433d 559d. 3494. 89, ¢4. 


Tinnevelly Good, Liverpool...  45,¢d. 47%. 34d.  Sldggd. 
(ae Continental imports past week have been 76,000 bales, 
The above figures indicate an increase in 1901 of 1,022,383 

bales as com with same date of 1900, a loss of 880,338 

bales from 1899 and a decline of 284,307 bales from 1898. 
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INTERIOR Towns the movement—that is the recei 
sre coos and since tember 1, the shipments for the 
week and the stocks to-night and the same items for the 
sorresponding period of 1 1900 —is set out in detail below. 
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The above totais show that the interior stocks have de- 





ereased during the week 29,990 bales, and are to-night 142,987 
bales more than at same period last year. The receipts at all 
towns have been 22,694 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
July 5 and since Sept, 1 in the last two years are as follows. 
































1900-1901. 1899-1900, 
July 5. Bince Bince 
Week. Sept. 1. Week. Sept. 1. 

8 Bt. LOUIS secece ones coos seeee:| 13,377) 871,653) 4,576) 832,795 
Via Cairo cccce cece ceenes excee-| 2,455) 233,939 645) 224.429 

Via Paducab.... .... cos eceescen- 4 8,105) sscees 11, 
Via Rock Leland... ..<. --<- cess=: 175| 58,477) .....- 12,810 

Via Louisvilie.... secens cone oe-- 634, 133,207 206, 
Via Cincinnati...... co. o« eocus 1,601; 111,288 596) 134,819 
Via other routes, &6.........----| 2,987) 276,198} 1,982) 314,784 
pas pmenis~ eves secee:| 21,233/1,689,867| 8,344/1,738,283 

Deduct 8 

Overland to MN. Y., Boston, &c..| 3,621) 430,236) 1,396) 382,722 
Between interior towns......--- 11) 98,481 785| 75,304 
Inland, &c., from South.....-... 1,709 79,459 551 94,802 
Totalto be deducted.....c-..| 5,341) 608,176) 2,732) 502,828 
Leaving total net overland*..| 15,892 1,081,691 5,612/1,235,455 





* Including movement by rail to Canada. 

The fo wy Foege my the week’s net overland movement 
this year n 15,892 bales, against 5,612 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 153,764 bales, 


1900-1901. 1899-1900. 








In Bight <r Spinners’ 


Takings. Week. 


Week. bop’ 2. 
18,708 (6,421,364 
5,612/1,285,455 
29,000|1,259,000, 82,00011,333,000 


94,791/9,723,602) 51,320/8,989,819 
«29,990| '201,580\* 13,659 1139,963 


Bince 
Bept. 1. 


49,899'7,382,911 
15,892|1,081,691 





Receipts at ports to July 5........ 
Net overland to July 5 
Southern consumptio: 


n to July 5.. 














Oame into sight during week. 
Total in sight July 5........... 


Sorth’n spinners tak’gs to July 5. 
* Decrease during week. 
Movement into sight in previous years. 
. Bime rn 1. 
Se bales. 45,327 | 1898-99.... ..... ~ bales .10,943,700 
1898 25,847 | 1897-98... 856,243 
14,555 | 1 97 8,313,964 


1897 5555 | 1896-97.......2. 000-000 
1896..0...00.cccscnecseenee 16,635 | 1895-96... cree eennee 6,917,241 











$2,670/1,917,498) 14,849|2,183,335 

















OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are closing quotations of middling cotton at Southern 
cotton markets for each day of the week, 
































and other princi 
Week ending| _ QUOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 5. Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...; 8% 838 838 838 ere ween te 
NewOrleans} 8% 833 83, 83g : 838 
Mobile......-| 86 838 Sig 81g : 81g 
Bavannah...| 81g 831¢ 8% 8\& 3 8% 
Charleston.. gx gx % gx $ 8% 
Wilmington. a ee 
Norfolk ..... 8716 81g Ble Bly S 81g 
Boston......| 813;¢ | 8133, | 8% 8% = 878 
Baltimore..| 8llig 8llig Bliig Bllig a Bllig 
Philadelphia] 913 6 91g - 9 & 9g 
angarte-| ow | SN | SN | eu) P| 88 
6m) ewer 3° OF weneke 
St. Louis...) 84° | 8% | 8y | Bi" : Sig 
ee 8% 8% 8516 8516 a Sect e 
Cincinnati..| 8 8 8 8 ; 8% 
Louisville...! 8% 838 838 83g 3 83g 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
AthenS......02. «2-222 | Columbus,Miss 7 Nashville... 8 
Atlanta........ 8lijg | Eufaula...... am ~ Natches....... ee 
Oharlotte...... 8% | Little Rock... 7% | Raleigh ...... « 8% 
Columbus,Ga. 8 Montgomery... 8 Shreveport.... 853, 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 

rts from the South this evening indicate that dry weather 
a8 prevailed over much of the South during the week, 
although rain has fallen in districts of the Gulf and Atlantic 
States and at some points in Texas and the Mississippi Valley. 
As a rule, however, the precipitation has been light. Better 
weather has enabled good progress to be made with cultiva- 
tion in the Atlantic States, but the crop is still reported 
backward, and in portions of North Carolina badly in the 
grass yet. Rain is claimed to be needed in portions of Ala- 
bama, Mississippi, Arkansas and Tennessee, and damage from 
drought is complained of in the Indian Territory. 

Galveston, Texas.— We have had light rain on one day dur- 
ing the week, the rainfall being four hundredths of an inch. 
The thermometer has ranged from 76 to 90, averaging 83. 
June rainfall ninety-four hundredths of an inch. 

Abilene, Texas,—There has been no rain the past week. 
Average thermometer 85, highest 98, lowest 72. Month’s 
rainfall only a trace. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 98 and 
ee 72, Junerainfall seventy-four hundredths of an 
inch, 

Dallas, Texas,—The weather has been dry all the week, 
The thermometer has averaged 87, ranging from 72 to 102. 
Month’s rainfall forty-nine hundredths of an inch. 

C Christi, Texas.—It has rained very lightly on one 
day of the week, the precipitation being one hundredth of an 
inch. Thermometer has ranged from 72 to 98, averaging 87, 
June rainfall one inch. 

Huntsville, Texas.—The week’s rainfall has been one inch 
and eighteen hundredths, on three days. Average thermom- 
eter 86, highest 98, lowest 73. June rainfall one inch and 
sixty-six hundredths. 

Henrietta, Texas.—There has been no rain during the 
week. The thermometer has averaged 98, the highest bei 
103 and the lowest 72. Month’s rainfall ninety hundredths 
of an inch. 

Longview, Texas.—It has rained heavily on one day of the 
week, the precipitation reaching one inch and seventy hun- 
dredths. e thermometer has averaged 87, ranging from 


960 | 72 to 102. June rainfall sixty-three hundredths of an inch. 


Lampasas, Texas.—We have had no rain the past week. 
The thermometer has ranged from 68 to 102, averaging 85. 
June rainfall forty-seven hundredths of an inch. 

tine, Texas,—The plant isin good condition in this 
locality. There has been no rain during the week. Average 
thermometer 83, highest 94, lowest 72, Month’s rainfall one 
inch and thirty-eight hundredths. 

Paris, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 87, the highest being 103 and 
gala 71. Month's rainfall forty-five hundredths of an 
inch. 

San Antonio, Texas.—The weather has been dry all the 
week, The thermometer has averaged 84, ranging from 70 
to 98. June rainfall one inch and eighty-six hundredths, 

Ardmore, Indian Territory.—Many reports are coming in 
of damage to cotton and corn from drought and hot 
weather. There are no signs of rain, and unless moisture is 
received in a few days crops will suffer greatly. The ther- 
mometer registered 105 degrees at three o’clock yesterday 
afternoon 

New Orleans, Louisiana.—It has rained on fivejdays of the 


week. The thermometer has averaged 82, 
Columbus, Mississippi.—Rain is needed badly. There have 
been showers on three days during tne week, but to the ex- 


tent of only eighteen hundredths of aninch. The thermom- 
eter has averaged 85, ranging from 73 to 97. 

Leland, Mississippi.—There has been no rain during the 
pwn Pm thermometer has ranged from 68 to 94, aver- 

ng 80°3, 

Vicksburg, Mississippi.—We have had rain on four days 
during the past week, to the extent of fifty-nine hundredt 
of aninch. Average thermometer 82, highest 96, lowést 70. 

Little Rock, Arkansas.—Crops on uplands are badly dam- 
aged and on bottoms are very spotted. We have had norain 
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during the week, nor in fact for four weeks past. Thermom- 
eter has averaged &6, the highest being 100 and the lowest 72, 

Helena, Arkansas,— We have had no rain here, but there 
have been local showers in the neighborhood. Cotton is 
fruiting well, and heavy rains would age it. Corn is suf- 
fering for moisture, Thermometer has averaged 84°6, rang- 
ing from 73 to 97. 

Memphis, Tennessee.—There has been no rain here since 
the 16th of June. The weather continues extremely hot and 
dry, and both corn and cotton are suffering for moisture. 
The thermometer has ranged from 73 to 98, averaging 85:2. 

Mobile, Alabama.— There have been occasional scattered 
showers in the interior, but a good general rain is needed. 
Cotton is doing fairly well. e have had rain on six days 
during the week, the precipitation being two inches and two 
hundredths, The thermometer has averaged 82, the highest 
being 95 and the lowest 73. 

Montgomery, Alabama.—Crops continueto improve, There 
has been rain on three days during the week, the precipita- 
tion reaching one inch.j The thermometer has averaged 88, 
ranging from 71 to 94. Month’s rainfall one inch and fifty- 
five hundredths, 

Madison, Florida,—There has been rain on two days dur- 
ing the week, the rainfall reaching sixty hundredths of 
aninch. Average thermometer 83, highest 94 and lowest 72. 

Savannah, Georgia.—We have had rain on two days dur- 
ing the week, the precipitation being six hundredths of an 
inch, The thermometer has averaged 81, the highest being 
* dames. Geurbia. Crops have been cleaned, but 

ugusta, .—Crops have been cleaned, but are very 
backward, It has rained on two days of the week, the pre- 
cipitation reaching eighty-four hundredths of an inch. The 
thermometer has averaged *2, and has ranged from 71 to 94. 

Charlestun, South Carolina.—It has rained on two days of 
the week, the precipitation being forty-three hundredths of 
an inch. The thermometer has ranged from 72 to 91, averag: 


ing 80. 

Stateburg, South Carclina.—The soil has dried out rapidly, 
and cultivation is being pushed as farmers are able. Blooms 
are beginning to appear, but plants are generally very small. 
There been light rain on three days of the week, the 
rainfall reaching thirty-four hundredths of an inch. Aver- 
age thermometer 81'1, highest 93 and lowest 70. 

Charlotte, North Carolina.—The weather has been slightly 
better for cotton, the condition of which isimproving. But 
the orp is still badly in the grass and fully two weeks 
late, ere has been rain during the week, the precipitation 
reaching thirty-five hundredths of aninch. The thermome- 
ter has averaged 81, ranging from 69 to 93. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 4, 1901, and July 5, 1900. 























July 4,'01. | July 5, ‘00. 
Feet. Feet. 
New Orleans..........-Above sero of gauge. 60 106 
Memphis....00....-0.- Above zero of gauge 192 23°3 
A nea zero gaug 3a = 
Shreveport............. ve sero of gauge. . Ns 
Vicksburg.............-Ab0ve zero of pao e 222 81:0 








INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipte 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 4, and for the season from Sept. 1 
to July 4 for three years have been as follows: 




















1900-1901. 1899-1900. 1898-1899. 
Receipts ai— Since Binee Bince 
Week. | gept.1. | Week. Sept. 1. Week. Sept. 1. 
Bombay....... 25,000/1,870,000| 6,000! 890,000} 20,000/1,979,000 



































For the Week. Since Sepiember 1. 
= Great | Conti Great Cont 
- ea lonti- 
Britain.| nent. | Total. | Britain.| neni. | Totat. 

Bombay— 
1900-01..| 1,000] 15,000/ 16,000] 67,000) 544,000/ 611,000 
1899-00...) ...... 3,000; 3,000 4,000 91,000 95,000 
a 1898 SS ne 3,000 3,000 15,000; 513,000; 528,000 
1900-01..| 1,000] 1,000; 2,000 4,000} 35,000| 39,000 
1899-00..}  ...... 1,000} 1,000 2,000} 23,000) 25,000 
ee RRS. rete eres 2,000 26,000 28,000 

aB— 

1900-01..|  ...... 1,000 1,000 8,000 15,000 23,000 
1899-00..| ...... 1,000 1,000 3,000 10,000 13,000 
1898-99..)  ..... + ee Bee 2,000} 17,000} 19,000 

All others— 
900-01 1,006! 4,000; 6,000 11,000; 101,000; 112,000 
1899-00 1,000] 4,000} 5,000 3,000} 66,000; 69,000 
downs 4 cewwne lacs 7,000| 100,600) 107,000 

Total ay 








8,000 | 21,000} 24,000 90,000; 695,000; 785,000 
1899-00..; 1,000; 9,000; 10,000 12,000} 190,000; 202,000 
1898-99..|  .....- 8,000 | 3,000 26,000! 656,000' 682,000 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
19,000 bales. Exports from all India ports record a gain 
of 14,000 bales during the week and since September 1 show 
an excess of 583,000 bales. 

Jute Butts, Bacaine, Erc.—Business in jute bagging has 
been very light during the week under review at unchanged 

















rices. The close to-night is at 5%c. for 134 Ibs. and 6'4c, for 

Ibe., standard grades, Car-load lots of standard brands are 

noted at 614,@6%c., f. 0. b., according to quality. Jute butts 
dail at 1144@15¢c. for paper quality and 23,@24¢c. for bag- 
ging quality. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 









































Acantar is 98 pounds. 
1 Of which to America in 1900-1901, 50,976 bales; in 1899-1900, 
69,997 bales; in 1898-99, 49,148 bales. 
This statement shows that the receipts for the week. 
ending July 8 were 18,000 cantars and the shipments to 
all Europe 7,000 bales. 


MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues. 
dull but steady for yarns and firm for shirtings. The de- 
mand for both yarn and cloth is improving. We give the 
prices for to-day below and leave those tor previous weeks 
of this and last year for comparison. 


1901, 1900. 
814 lbs. Shirt-| Cottn) 

















8% lds. Shirt-| Cott’n 
328 oe. é common| Mid, | 828 Cop. common| Mid. 
Twist, |" tnest. | Tplds| Twist. to finest. | Upids 

4. d. ia. dc 8. a. Q@ida adiedi a a. a, 
My.31/718 08% (5 1 @7 9 | 433 [7% @8% [56 3 O8 0 | 429 
J’ne 7/744 8546/5 11907 10's 43199'7% O8% [5 3 O8 O | 42059 
“ 14/756 @854¢/5 2 @8 O | 41999/7% O8% 5 3 O711 | Slig 
“ 217% @8% 5 2 @8 O | 41116/7% 08131615 3 O7 1019) 5316 

“« 28/7 240 5 Ig) 5 











% @8% |5 8 0 | 4111618 @87% 41397 10 

July 517% @8% |5 21908 0 | 423391819 @8% [5 4159710 | 5279. 

THE AGRICULTURAL DEPARTMENT'S: JULY REPORT.—The 

following statement, showing the condition of cotton, was 
issued by the Department of Agriculture July 3: 


The monthly report of the Statistician of the Department of Agri- 
culture shows that the average condition of cotton on June 25 was 
81°1 per cent, compared with 81°5 per cent on May 20, 75°8 per cent 
on July 1, 1900, 87°8 per cent at the corresponding date in 1899,a 
ten-year average of 86°3 per cent and a fifteen-year average of 87°5 

er cent. The condition of 81°1 per cent, with the exception of the 

uly condition reported last year, is the lowest recorded condition 
reported at this season. There was an improvement during June of 
2 points in Texas, 3 points in Arkansas, Oklahoma and in the Indian 
Territory; 4in Alabama, Mississippi and Louisiana, and 7in Tennes- 
see. On the other hand, there was adecline of 8 points in Georgia 
and Florida and 10 points in North Carolina and South Carolina. 
With the exception of Mississippi, where the average condition is one 
eed above the mean of the average reported on July lin that State 

‘or the last ten years, and in Oklahoma, where the 8 available 
fér comparison cover only six years, the condition throughout the en- 
tire cotton belt weniy r he unfavorably with the ten-year averages, 
Texas and Tennessee ing 1, Louisiana 3, Arkansas 4, Alabama 6, 
Florida 8, North Carolina 10, Georgia 13 and South Carolina 17 points 
below their respective ten-year averages. Not only was the condi- 
tion on June 25 the lowest condition recorded, with the exception of 
last year, for the cotton region as a whole at this season, but in Geor- 
gia and South Carolina also it was the lowest cosas the entire period 
of 35 years for which records are available; while in North Carolina 
it was the lowest, with one exception, during the same period. Ex- 
cessive rains, followed by a heavy growth of grass and weeds, have 
caused much damage in Alabama, rgia, South Carolina and North 
Carolina, while in Louisiana and Texas the growth has been retarded 
by drought. The gravity of the situation is greatly increased in North 
Carolina, South Carolina, Georgia, and to some extent in other States, 
by a scarcity of labor. 


The June and July averages, compared with the June and 
July figures of previous years, are as follows: 














1901. 1900. 1899. 1898. 1897. 1896. 





States s/si/aisgialgsgialglalsgia 
Lo ee | ~ 
seis es [sislsisisls 


} Siew ee 80} 85; 90 
Alabama....| 76] 80] 87] 70) 86/ 88] 89) 91) 81; 85/103} 98 





Tennessee... 

Missouri....| ....| ..-.| 94) 74] 90) ....| 96] 87| 90) 95) 91 
Oklahoma..| 88} 91) 75} 82} 81) 78&| 82) 92) 72 93 \¢ 92 
Indian Ter..| 85) 88) 84} 96; 84! 91) 80; 89) 85) 93,5 °- 


Average ../81°5'81°1/82°5'75°8/85°7/87°8189-0 91-2183'5 acolers 92'5 

The average given above for all the States is the average 
as given by the Department. 

GOVERNMENT WEEKLY CoTTon REePortT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for 
the week ending July 1: 

NorTH CAROLINA.—Warm, sunny weather, with showers, favorable; 












































cotton improved, forming squares freely, ecattered blooms reported, 
SouTH DanoLina.—Boattered showers only, but heavy in places;. 


Alecany a” | 1900-1901. || 1899-1900, || 1898-1899. 
Receipts (cantars*).. 
This week.....-..2.. 18,000 1,000 | . 
Since Sept. 1........ 5,405,000 6,434,000 || 5,576,000 
This | Since || This | Since || This | Since 
week. | Sept.1.|| week. | Sept.1.|| week. | Sept. 1, 
5 oe 
0 Liverpool......-.| 2,000|309,000|| ...... |888,000] ...-... 318,000. 
To Continent}......| 5,000|803,000|| 4,000|393,000) 5,000|352;000 
Total Europe .....| 7,0001612,000|| 4,000|781,000| 5,000'670,000 
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ltivation made fair gress; cotton improved, but conditions con- 
= unpromising, with many fields still grassy; cotton blooming in 
places, but fruiting sparsel 7, plants unusually small, off color, and 

ing on sand: lands; Bea Is) cotton improved. 

GEORGIA.  Orope avorably affected by hot and generally ary 
weather; much cultivation done; cotton recovering slowly, but s 

msiderea r. 
CoPLORIDA.-- Pronounced dry weather continues in western district; 
peneficial rain over large portion of north and central districts; high 
day temperatures and fair weather ena’ farmers to accomplish 
wy ore Con Sitved high nee sakecen tneufelent showers, gen 

ALABAMA, tine 4 - 
eral — needed; cotton clean, houithy, small but improving, blooms 
breaking. 

MississrPrt.—Rainfall local and insufficient, except in few south- 
western counties; crops clean and in state of cultivation; cotton 
while not suffering would be much benefitted by general rain, it is 
fruiting in southern and commencing to bloom in northern counties. 

Lo ~*., frequency and amount during 
last days of week, improved condition of all crops, but more rain is 
needed generally, and in many places drought continues; some of the 
youngest cotton suffering, but generally cotton is withstanding 
drought remarkably well; plants small but fruiting nicely. 

TeXAS.—Week warm with desiccating winds; scattered showers, but 
rainfall insufficient for needs of agricultural interests; cotton bloom- 
ing and fruiting, needs rain exceptin scattered localities; grasshop- 
pers damaging crops in some places in northwest portion. 

ARKANSAS.—Hot, dry weather; scattered showers, not of much bene- 
fit to crops; cotton not seriously injured at present, but begins to n 
rain. 

TeNNESSEE — Weather qreeeslly hot and dry with local showers and 
heavy Gomaging rain and hail in few localities; cotton growing and 
fruiting fairly well. 

OKLAHOMA AND INDIAN TERRITORIES.—Conditions becoming 
droughty, but cotton made rapid growth and in good cultivated con- 
dition; cotton forming squares and blooming. 

MissouRI.—High temperatures, drying winds, and only light, scat- 
tered showers; cotton doing fairly well but needs rain. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Cotton is now in general need of rain in the central portions of the 
cotton belt, but is standing the drought very well. In portions of 
Southern Texas the rainfall has been ample, but the crop in that State 
is generally in need of rain. A general improvement 1s indicated in 
the eastern diatricts, but the condition of the orp in Georgia and 
South Carolina is still unpromising, although cultivation in these 
States has made favorable progress. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 20,290 bales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 








Total bales. 
New YorK—To Liverpool, per steamers Canadian, 2,353.... 
Tauric, 510........... senakeehGaenensesbes cnaet ecsseneensoenns 2,863 
To Hull, per steamer Hindoo, 50........... sab, gublldtnseseebs 50 
To Havre, ¥d steamer La Champagne, 100 upland and 50 
eee ae eee oe 150 
To Hamburg, per steamer Pennsylvania, 50.. 50 
To Antwerp. per steamer British Prince, 200..... rene 200 
To Genoa, per steamers Lombarbia, 470....Werra, 383..... 853 
To Trieste, per steamer Gotttried Schenker, 459............ '459 
To Venice, per steamer Gottfried Schenker, 50............. 50 
Sew ORLEANS—ToO ee 3-—Steamer Darien, 3,219. 3,219 
To Dublin—Julp 3—Steamer Glenarm Head, 1,898 ......... 1,838 
To Genoa—July 3—Steamer Sicilia, 6,317. ...........00+---- 6,317 
ae Liverpool—July 2—Steamer Anselma de Lar- 50 
ME, BG... cinta ~.scccasves Hand tebbcassussnudscne 3 cemanwat 
eee * — Liverpool—June 28—Steamer Rappahan- 298 
nock, 298..... snannemuaniantbeemunnad nates ih emabiahinn aan 
BosTton—To Liverpool—June 25—Steamer Philadelphian, 658 
June 28—Steamerr Ultonia, 1,024................--.06 esaee ioe 
BALTIMORE—To Hamburg—June 27—Steamer Bengalia, 300.. 300 
PORTLAND, ORE.—To Japan—June 26—Steamer Knight Com- 
panion, 1,851..........0000 Sudsbatasadcccedasestacsoue assenee ” Roe 





Total eucees © seenae ceenes seecescennes cesses 20,290 


Exports to Japan since Sept. 1 have been 710 bales from 
New York and 68,464 bales from the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 





























Satur.| Mon. | Fues. |Wednes.| Fhurs.| Fri. 
Liverpoool......¢.| 10 10 10 10 . 10 
Havre......0.-2--€.| 20021 | 20221 | 2021 | 20021 : |20021 
Bremen......----€| 21 21 21 21 : 21 
Hamburg........c.| 20 20 20 20 H 20 
Amsterdam......¢.| 32 $2 82 32 . 82 
Rotterdam.......¢.| 21 21 21 21 ] 21 
Antwerp.........¢.| 18 18 18 18 = 18 
Ghent, v.Antw’p.c.| 24%] 24% | 249} 241g = 241g 
Reval, v.Br-Hame.| 32 32 32 82 $ 32 

Do y.Hull...¢c.| 28 28 28 28 : 28 
Do v.8t.Pet.c.| .... hai ones aes : babe 
Genoa............¢.| 16217 | 16@17 | 16017 | 16017 ; 16217 
Trieste.........--¢.1 30 30 30 80 H 80 





Quotations are cents per 100 lbs. or fractions of a penny per lb. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 








June 14 | June 21. | June 28 | July 5. 
47 












week.......bales. 
too 






















The tone of the Liverpool market for spots and futures 
each day of the week ending July 5 and the daily closing 
prices of spot cotton, have been as follows, 





Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 











45 'potz.{| Quiet. | Pirmer. | Quiet. | Quiet. | Moderate] Moderate 
Mid. Upl’ds.| Alig 42339 42339 42339 42339 42339 
Sales........| 5,000 | 7,000 | 7,000 | 8,000 | 8,000 | 6,000 
Spec.&exp.| 500 500 | ‘500 500 500 "500 
ee) \eteady at\Stendy at\Steaay at Qui at : 
Market, ; xu (5-04 64-04 partially |L4 @2c4| ootade | reece 
1:45 P. M$] Mee aav. | advance.| LOzadv.| decline | ‘vance. 04 dee. 
Marke v Barel 
4P. = Steady. steady. steady. Quiet. an Easy. 




















The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
tay, Zhe Brices are given in pence and 64ths. Thus: 3 63 means 
























































Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
June 29., July 1. | July 2. | July 3. | July 4. | July 5. 
1249 1 (1:45; 4 (1:45) 4 (1:45) 4 /1:45/ 4 [1:45; 4 
P. M.|P. M..P. M.|P. M.|P. M.|P.M.|P, M.|P. M./P. M.|P. M.|P, M./P. Mt, 

d, | d. | d. di|djididj|daid. 
SR ccrecs ee UE accccl cenghocds| anand anak tinesal stptl week S- = 
June-Jaly...|/4 34/4 34/4 38/4 40/4 39/4 40/4 38/4 35/4 38/4 40/4 39/4 36 
uly-Ang..../4 33/4 33/4 36/4 39/4 38/4 39/4 37/4 34/4 37/4 39/4 38/4 35 
Aug.-Sept.../4 27/4 27/4 30/4 33/4 32/4 33/4 31/4 29/4 31/4 34/4 33/4 SO 
Sept.,L.M.O./4 27/4 27/4 30/4 33/4 32/4 33/4 31/4 17/4 31/4 34/4 33/4 30 
,G. 0.0/4 13/4 13/4 17/4 20/4 19/4 21/4 19/4 17/4 19/4 24/4 24/419 
Oct.-Nov..../4 09/4 10/4 13/4 17/4 16/4 18/4 16/4 14:4 17/4 21/4 21/417 
Nov.-Dec ...|4 07/4 07/4 11/4 15/4 13/4 15/4 14/4 12/4 14/4 19/4 19/415 
Dec.-Jan..../4 07/4 07.4 11/4 15/4 13/4 15/4 14/4 12/4 15/4 19/4 19/4 15 
Jan.-Feb..../4 07/4 084 11/4 15/4 14/4 16/4 14/4 12/4 15/4 19/4 191415 
Feb.-Mch. ..| ....| ..../4 a3 15|4 14/4 16/4 14/4 13/4 16/4 20/4 20/416 
Mch -Apr. .! ..../ ..../4 12/4 16/4 15/4 17/4 15/4 13/4 16/4 19/4 20/4 16 

BREADSTUFFS. 


Fripay, July 5, 1901, 


Owing to the observance of Friday as well as Thursday as 
a holiday, the business week has been a comparatively short 
one. The volume of business transacted in wheat flour has 
been very moderate, the extreme hot weather interfering 
with trucking, and this, coupled with the fact that there 
have been no new developments in the situation of a charac- 
ter to induce buyers to take hold, has resulted in a dull, 
dragging market. Demand for rye flour has been slow, but 
with light offerings}prices have held steady. Corn meal has 
had only a small jobbing sale, but prices have been well 
maintained. 

Speculation in wheat for future delivery, considering the 
shortness of the business week and the hot weather, has 
been moderately active. No important price changes, how- 
ever, have occurred, The reports from both the winter- 
wheat and spring belts have continued of a highly promising 
character, under which prices during the opening days of 
the week showed a tendency to sag. On Tuesday, however, 
there developed a better undertone. The world’s stocks 
showed a considerable decrease, against an increase a year 
ago, and the crop news from Continental Europe 
continued of an unfavorable character. On Wednesday 
prices made a further fractional improvement, the result, 
however, largely of buying by shorts to cover contracts over 
the holidays. A fairly large export business has been trans- 
acted during the week here and at outports, and this too has 
bad its inflaence in favor of the market. The close of the 
spot market was firmer, following the advance in futures, 

DAILY CLOSING PRIOES OF NO. 2 RED WINTER IN NEW YORK. 

Bat. Mon. Tues. Wed. Thurs. Fri, 
jabainite hae oe ae He ies 
Sept. delivery in elev... 72% 71% 71% 72% #Holiday. 
Dec. delivery in elev..... 744% 73% 74 744 

DAILY OLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

Sat. Mon. Tues. Thurs. Fri. 
July delivery in elev..... 655 64% 64% 65 651g 
Sept delivery in elev...... 6649 65% 6618 66% Holiday. 66%, 
Dee. delivery in elev..... ..... 6742 68 68 éeces 

Indian corn futures have been fairly active and at advanc- 
ing prices. Early in the week the private advices from the 
corn belt were decidedly discouraging as to the prospects for 
the growing crop, claiming that rain was badly needed in 
some localities. Subsequently good rains were reported in a 
considerable section of the corn belt, and this, coupled with 
the fact that country acceptances were more liberal, resulted 
in an easier market. At the decline there appeared to be 
fairly general buying for investment account and the under- 
tone of the market was fairly steady. The spot market has 
been firmer, but only a limited volume of export business 
has been transacted. The close was quiet. 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN In NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 50 50% 50% 
July delivery in elev. 48% 49% 49% 
Sept. delivery in elev.... 4953 495% 5035 501, 
Oct. delivery in elev...... 49 497% 5053 50}, 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Bopt. delivery inelov..., 45% 46% 47. 46% Holiday. 477% 
Dec. delivery inelev..... 445% 44% 45% 45 eat 

Oats for future delivery at the Western market have been 
quiet, but prices have advanced in sympathy with the rise in 
values of corn, The improvement, however, was not fully 






Holiday. 
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maintained, liquidation by speculative holders of July con- 
tracts resulting in a slight reaction from top prices. 

Locally the spot market has been quiet, only a small export 
business being transacted, and the home trade has been a 
limited buyer ; prices have held steady. 

DAILY CLOSING PRIOES OF OATS IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
in elév...... 32% 32% 


No. 2 mixed 
Ho. 2 white in elev...... 3348 33, 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS IN CHICAGO, 
Sat Mon. Tues. Wed. Thurs. Fri. 

July delivery in elev ..... 27 2733 «= 2718 281g 
Sept. delivery in elev.... 2713 2733 27% j 2753 Holiday. 29 
May delivery in elev..... 2953 29% 30% 30% 

Rye has been dull and easy. Barley has been neglected 
and prices quoted have been nominal. 

Following are the closing quotations: 


FLOUR. 
Fine..... .-0. en000e82 15 @ .... Patent, winter....83 70 @3 85 
eoeseeee 230 @2 35 City patent. 390 4 45 
Extra, No. 2. . .... @255 | Ryeflour,superfine 270 @3 45 
Extra, No. 1...... 265 @275 | Buckwheat flour.. .... @ .... 
ennceeceseeese 290 @3 30 | Corn meal— 
t8...00028... 325 @3 55 We ete..... 240 @2 50 


5 Brand, wwe. 255 @2 60 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 


Whea' bush— 6. 6 Co: r bush.— 
Hard Duluth, No.2 82440844 Wes mixed. 


Dual, No.l 72%0®7419 No. 2 mixed..... 
Red winter, No.2 73%975% | Western yello 
PR N. ¥. _ 2. yet ad bergen ny 4 ee 
Mix’ . bush, r _ 
White ee 33 @37 i. ........20 





No. 2 mixed. ...... 32199331 
No. 2 white........ 331993415 





@® 

Barleoy—Weatern........57 @63 

F paname easnneses coos @ecae 

GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 

Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States, for the week ending 
July 1, as follows: 

WEATHER.—In the districts east of the Rocky Mountains the week 
ending July 1 has been intensely hot, with desiccating winds in Texas, 
and the States of the lower Missouri Valley and Middle Rocky Moun- 
tain slope. East of the Mississippi River the excessive heat has so 
far caused no serious injury, butin portions of the Ohio Mag 2 Ten- 
nessee and the central Gulf States rain is much needed. In the 
central and north Plateau districts and onthe Pacific coast the week 
has been abnormally cool with light frosts in exposed places in Idaho 
and Utah. Abundant rains fell from Central Montana eastward tothe 
upper Lake region, and over portions of the Ohio Valley and local 
areas in the South Atlantic and Gulf States. 

CorN.—Corn has made good growthin the principal corn States, 
but is suffering for rain in Missouri and Kansas. In the Ohio Valley 
and Middle Atlantic States, however, corn is backward,ard in the 
pss pod Ohio Valley 1s suffering from lack of cultivation. In the central 
and west Gulf States, including Arkansas,the crop has been seri- 
ously injured by drought. 

WINTER WHEAT.— Under the high temperatures of the past week 
grain has ripened rapidly and harvesting of winter wheat has made 
rapid progress, being nearly finished in Kansas and Missouri, and 
thrashing is well advanced in thecentral valleys. Inthe upper Ohio 
Valley a considerable portion of the crop is badly lodged, and reports 
of damage by rust and fly are received from Pennsylvania and New 
York, respectively. Favorable reports continue from the Pacific 
coast; in Oregon wheat is ripening slowly, but under favorable condi- 


tions. 

SPRING WHEAT.—In Minnesota the condition of spring wheat con- 
tinues excellent, and in the Dakotas the outlook is generally favor- 
— although some injury has been done by excessive rains on low- 

apds. 

OatTs.—The oat crop in the States of the upper Mississippi and lower 
Missouri valleys has suffered damage from the intense heat. The crop 
is much affected by rust in Maryland and Pennsylvania. In other 
sections more favorable reports are generally received. 

Hay.—Haying has progressed under very favorable conditions, and 
satisfactory yields are generally reported, execeptin portions of the 
central Mississippi and lower Missouri valleys, where the crop is light. 
In Oregon and Washington haying has been delayed by cloudiness and 
moisture, but large yields are promised. 


&@” For other tables usually given here see page 1S. 


THE DRY GOODS TRADE. 
New York, Faipay, P. M., July 5, 1901. 


Several conditions have tended this week to restrict busi- 
ness in the dry-goods market, and the result has been a 
material curtailment in the general movement. The week 
of the Fourth is seldom expected to show buyers in an‘ag- 
gressive mood, and an exceptionally high temperature has 
this week reduced them to a positively passive state. It is 
questionable if even without these drawbacks there would 
have been a large business doing, even though the demand 
might have been fuller. In various directions the ready sup- 

lies of merchandise are absolutely cleaned up, and in those 
it is not a question of price but of inability to make the de- 
sired deliveries. This is acondition seen to some extent in 
both cotton and woolen staple lines. There are also sellers 
refusing to take orders for any deliveries required before the 
end of September, so that the market situation of itself is a 
difficuit one for buyers to deal with in the classes of goods 
referred to without their action being influenced by restrict- 
ive outside factors, The quieter business has had no effect 
upon the general tone, which continues firm. 

WooLen Goops,—There has been a smaller re-order de- 
mand for heavy- weight woolens and worsteds for men’s wear 
this week than last, but for the time of year it has proved 
considerable. Staple fabrics are in best request with buyers, 
nearly all endeavoring to place their orders for leading 
makes, As these are, with barely an exception, sold up to the 
extent of their season’s ne many orders are being 
declined. Where suitable substitutes can be found, buyers 





are doing business to the improvement of ot conditions 
in the staple goods departments. There has been no move- 
ment in prices, but the tone is very firm. Business in fancy 
cassimeres and worsteds has ruled quiet. There has been 
little done as yet for the new light-weight season, and a num- 
ber of important lines will not be opened for several weeks 
to come. Overcoatings and cloakings are quiet’and un- 
changed and flannels and blankets featureless, 

DomEsTICO CoTTON Goops,—The exports of cotton goods 
from this port for the week ending July 1 were 9,985 
packages, valued at $414,332, their destination being to the 
points specified in the tables below: 


















1901. 1900. 
New YORK TO JULY 1. 
Since Jan.1.|| Week. | Since Jan. 1, 
2,539 38 1,136 
87 39 1,169 
47,432 encase 118,404 
SIAM. cannancovens sennee 2,17: 8,299 
Os cece cnnesnns ates a 22,591 chia 21,605 
(\ __ SRIREREERIE peter 2 4,611 || .....- 2,326 
West [ndies.......c.-cccscee-| 334 11,358 422 13,424 
__ __ enieepaepesereses 38 77 62 1,83 
Central America............. 48 4,756 148 6,473 
South Amerioa........sc«00-| 1,443 32,580 595 23,648 
OtherCountries............. 18 4,036 212 4,429 
Total...........2..02.-02.| 9,985 | 183,980 1,830; 202,748 

















The value of the New York exports for the year to date 
hes been $5,907,855 in 1901, against $8,507,005 in 1900. 

The advances recently made in heavy brown sheetings and 
drills have been steadily adhered to by sellers, but there has 
been only a limited demand coming forward from either the 
home or export trades. Leading makes are out of stock and 
sold ahead for two to three months. Light-weight sheetings 
are quiet but firm. There has been no change in the price of 
bleached cottons, but a very firm tone pervades this depart- 
ment. The demand is moderate but stocks are in good 
shape. There has been nothing doing of moment in wide 
sheetings, cotton flannels or blankets. Business in denims 
has been moderate at firm prices, but some sellers of ticks 
and plaids have secured advances of 4c. per yard. Other 
coarse, colored cottons are firm. Kid-tinished cambrics are 
quiet but firm. The best businessin printed calicoes has 
been in staple lines, such as indigo blues and mournings. All 
staples are firm. The demand for fancy calicoes and for 
fancy specialties has been fair. The market shows a quiet 
business doing in staple and dress style ginghams, but with 
small stocks prices are firm. Print cloths are very firm,on 
the basis of 25gc, for regulars, but only a limited business,re- 
ported. Wide goods quietly firm. 

ForREIGN Dry Goops.—The market for foreign dress’ goods 
has been quiet this week and featureless, Silks are firm but 
also quiet. Ribbons and laces show little business in prog- 
ress. Linens are dull but firmin price. Burlaps irregular, 
with slow demand. 

Importationsand Warehouse Withdrawals of Dry Goods 
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State AND City DEPARTMENT. 


MUNICIPAL BOND SALES IN JUNE. 
The sales of municipal bonds during June aggre- 
gated $13,430,598, which is about 2 millions short of 
the average for that month of the previous nine years. 
June is generally an active month in the municipal 
market. That this year’s total is not greater than it 
is is due to the fact that several cities failed to float 
large issues for various causes. Among these may be 
mentioued the nine-million: dollar three-per-cent loan | 1 
of the city of Philadelphia, which found no takers for 
the reason that the interest rate did not prove attrac- 
tive under the existing money market conditions. 
Other views have been advanced by local papers as to 
the cause, but is it not reasonable to suppose that 
when New York City is compelled to pay on a basis of 
8°22 per cent for its loans, Philadelphia’s three per 
cents would find no market at face value. 
New York City issued a large block of bonds dur- 
ing the month. The city on June 17 sold $3,057,- 
125 90 34-per-cent gold corporate stock to Vermilye & 
Co. and Harvey Fisk & Sons, New York City, on a 
basis of 3°22 per cent—a slight improvement over 
3°292 per cent, the interest basis of the sale on May 
14 1901. New York City also during the month 
made arrangements to extend the time of payment of 
a large portion of the $8,885,500 county bonds which 
matured July 11901. Practically all the registered 
holders of these bonds have agreed to the extension at 
3 3-10 per cent interest, while a portion of the coupon 
holders has also consented to the plan. It is ex- 
pected that as the coupons are turned in for payment 
that practically all the bonds will be extended accord- 
ing to the plan published in the CHRONICLE some 
weeks ago. Of course we do not include this bond 
transaction in our monthly totals, as the operation is 
simply the extension or exchange of an existing loan, 
not the creation of a new one. 

The number of municipalities emitting bonds and 
the number of separate issues made during June 
1901 were 171 and 239, respectively. This contrasts 
with 178 and 216 for May 1901 and with 204 and 256 
for June 1900. 

In the following table we give the prices which were 
paid for June loans tothe amount of $12,633,048, 
issued by 171 municipalities. The aggregate of sales 
for which no price has been reported is $797,550, and 
the total bond sales for the month $13,430,598. In 
the case of each loan reference is made to the page of 


the CHRONICLE where a full account of sale is given. 
JUNE BOND SALES. 





45..Canton, O08) issues... 
1248..Carthage, N. Y...--.. m 
1292. Chaves Oo Oo., N. Mex... 





1293. Cincinnati, Ohio...... 
45..Cincin: » Ohio...... 





oes 


““Gohoes, N. Y 
1248. OoloradoSprings,Colo 
1152..Columbas, Ohio...... ° 
iS - See. -- eae BEE 

"Covin 


45..Cuyaho a Co. "tunes 
1152..Dans aeiainaisl 


Sedans hedinl COp Parana 
Vy a 


45..Delford (N 
We. - «cance sactecee 


1200..Delray. Mich. ... 
45.. Doylestown, Ohio. 
1152..East Liverpool, Ohio 





(2 issues)..........-- 6 
1200..East eweth. |S ae ' 
1200..Elmo (Mo.) Sch. Dist.. 6 

45. El Paeo Co.(Colo.)S8ch. 

ist. No. 11........- 4 
45..Faulkton, 8. Dak...... 5 
45..Fillmore Co. (M ) 

Sch. a. i 45.. 4a 

46..Findlay, Obio......-.-- 4 
46..Flathead Co. (Mont.) 

High Sch. Dist.-...- 4 
1200..Grand Rapide, Mich.. 4 
1200..Grand Rapids, 4 

46..Grant Co. Pore.) Sch. 

Diat. No. 3....------ 6 

46..Greenville Co.,8.C... 4 
46..Guthrie, Okla.......--- 419 
1294..Harris Co., Texas... 3 
1294. — » Twp. (Pa.) Sch. ‘ 
1248. -Hen'y 63. Ohio (2 is- f 
OB) ..-- eo sace ceeene 
1294. _Herington (Kan.) Sch. 

Dighi. noccnae cocceess 41g 

1294. “Holgate, Ohio......... 5 

46 ward, 8. Dak...... 5 
1248. “Taaho cy issues) ......-. 4 
1200.. Independence, Sica & 

46..Independence (Kan.) 

Sch. Dist. No. 5..... 412 

46..Jackson Twp., Ohio.. 6 
1249..Ja8 419 


M 
46. “icansee Cit Pan (Mo. ) Bo. 





wrsene 


46.. x Co., Ind. 
1200.. Take View (0.) Sch. 





Lacdeme socasdesse 5 
46. Secunia es 5 
1249..Lewis Co. Co. (Was Ooh 

Dis tt. No. 19... .cccoce 6 

1153. lea, MS... dsscoee 319 

1249. . Liberty Twp, Ohio... 4 

1200.. —_— Lake (Gal.) Sch. “ 
Bin cce casce 

46. London, Ohio 5 

rt ¥ jor —— 
1153..Macon, Miss.... 

1294..Madison Co., Ind 41 

1200 Mehoning © 0 Ohio.. 4s 

1294. -Malden, ass. (7 is- 3% 


1153..Miles City, Mont. 
— —a Me. 

inneapolis, Min: 
1153. canhnee. cosa 


tuner ota. 
1294..Mt. bist (Mich.) 


Ce eee 
1249 Mb. Morris, N 
47..Multnomah ay - 
Sch. Dist. No. 5..... 
1249..Murdock, ‘ace. 
1249. ‘Napoleon, O. - issues) 
1295..Natchez, Miss 
1295..New Bremen, Ohio.... 
1295..New Castle Co., Del.. 
1295..New Castle Co., Del... 
1250..New London, Conn... 
1201..New London, Ia..... = 
1250..New Matamoras, O... 


12: 0..Newport, N. H...,.... 


47..Newton, Miss 
1250. — — City (5 is- 





.-Ogden, 
1250. “Ogdensburg, N. e A 
1153..Ozaukee Co., Wis,. 
1250.. Passaic Co., N.J 
1158. -Paterson, N. J 
47.. pay 


1201. ‘Be eS? eee 
1154..Pine Hill, N. Y..-...... 
1250..Plattsburg, N, Y...... 
1251..Po eer — 








Page. Location, Rate, Maturity. Amount. 
1151..Akron (O.) Sch. Dist.. 4 1906-1909 $35,000 102°78 
1199..Akron, Ohio........... 5 1902-1906 2,400 102°166 
1292 —_ (N. ©.) Sch. 
beanivenes esousecs 4 1931 10,000 100 
1248 pe SS teat gape 31g 1931 120,000 103°60 
1199..Aurora, th. iiianode 1916 20,000 108°185 
1199 — Co.(Mon.) 
i See 4 1906-1921 30,000 100 
1151. Belknap yA Sch. 
lL cetieiiieienkias tone 5 1902-1905 2,000 {100 
1199.. Beltrami Co., Minn... 5 “1916 36,000 103°20 
1248..Ben'on Co., Minn..... 4 1910 20,000 102°425 
eee _— Va.) 
eee 5 1911 $0,000 105°25 
1199.. Berea, ong ih acalbesibidg 4 1914-1920 10,000 104°03 
1199..Berea, Ohio........... 4 1914-1917 2,0 103°336 
1292. Biddeford, Me........ 31g 1921 25,000 106°90 
1248.. Biloxi, Miss.. 5 +1906-1921 3,C00 100 
1292.. Boise City (Ida. y Sch. 
Dist. (2 issues)... ... 5 11911-1921 52,000 105°31 
44..Bowling Green, Ohio. 4 1902-1911 10,000 101°886 
1199..Brainerd (Minn.) Sch. 
_ _,, ar Eee 4 1921 10,000 {100 
1199.. Bristol, Va............ 5 +1921-19381 15,000 108°04 
1292..Brown Co., , ae i. eee adie 10,000 102°85 
1292..Burt Co., Neb......... 3% 1911-1921 80,000 101 
1292. Butler (Ba Bob: {Dist. 34g 1905-1921 15,000 101 
1248..Caddo Pariah, La...... 4 1931 60,000 100 
°.. ‘iasi) seg 
wibsbauscasavebe 5 ecacce-coce 6,000 100 


ssacadiinniiedadith 4 
1154..Portemouth. Wilisecces 4 
1201..Powell Co., Mont..... 4 
1201..Red e County, 

MR cethabousscadan’ 41g 
1202..Rochester (Pa.) Sch, 

6 Roskiand, Me PM@scoicca. au 
1296.. and, Me......... 
1154:-Rome, N. ye ae 31g 

--Roseau Co., Minn..... 5 


Maturity. 
1906 
1906-1911 
+1921-1931 
ee ae 


+1911-1921 
deaaiensoees 


#1911-1916 

+1905-1911 
1931 
31921 


1902-1906 
1903-1919 
1911 
1902-1921 
1902-1906 

1921 
1904-1913 


t1911-1921 
+1911-1921 


1912-1916 
1902-1911 


41911-1921 
1902-1906 
1903-1921 

#1911-1921 

1931 

11911-1941 
1905-1921 
1901-1911 


1910-1915 
1903-1918 


1911-1921 
41906-1921 


1904-1911 
1902-1921 
1902-1921 
1903-1912 
1902-1913 
1931 
1905-1907 
1910-1914 
1904-1908 


1902-1905 
1902-1921 
1901-1920 
1902-1906 


t1906-1911 
t1911- — 


1931 
1907-1909 


1904-1911 
1902-1927 


#1911-1921 
1916 
1902-1906 


*1905-1930 
1902-1921 


$1906-1917 

1941&1948 
1926-1941 
1902-1906 
#1911-1921 


1902-1921 
1903-1911 
*1914 


19 
1906-1910 
1902-1926 


11911-1921 
1931 
1911-1921 
1911 
1904-1930 
1916 
1902-1906 
1911 


Amount. Price. 


$47,300 101°01 
6,000 103-57 
30 1100 










































seees 




















100°05 
101°055 
117 
105°974 
103°75 
0 106 
101°04 
100°275 


101'91 
101°88 


100 
101°65 
105°09 
103 


100 
100°161 
100 
110°77 
102°€46 
100 583 
108-843 
101 
105°30 
30,000 101°51 
{102 
7,000 4111°375 
8,000 100:3375 
151,295 106°187 
19,393 103-065 
15,043 104°653 
6,000 105-801 
000 103°75 
= 
102°986 


105° "834 
1 


103-055 
102°6408 
100 

106 
102°43 
104°039 
8,000 1047125 
105 
116°07 
100 
102°51 
102°03 
100 
103°40 
101°014 
102 
112°55 
100°50 


10 
93,800 § 
4,000 104 
3,057,125 106°577 
150,000 11556 
£00 101-927 
30,000 1100: 016 
000 


103°25 
101°77 
100°625 
100°51 
100°266 
100°625 
101°11 


100°232 





ne tr nag i” 
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Page. Location. Rate. Maturity. Amount. Price -- Real and Personal.—— 
1296..Saginaw, Mich (2iss.. 4 | 1902-1911  $50,00 103:006 | Borough— 1900. Increase. 

47..8t. Louis, Mich... .... 4 1927-28-29 7,000 102°27 | Manhattan............ $2, $2,653,364,287 $60,104,377 

47..8t. Paul, Minn......-. 3 1902 937,000 100 EE cesdebendacess 146,508, 9,488,420 

297..Salem, Mass......-.... 3% ~ 1902-1911 15,000 100253 | Brooklyn......-.-.... 695,321:340 652,882,403 
1202..S8alem, Ohio....-..--.-- 4 1902-1919 18,000 103-50 Sn thsidicdncpetiees 109,926,55: 8,079,877 
1155..Salt Lake City, Utah.. 4 1921 200,000 101 ehmond........-.-.. 48,988,125 3,306,998 
1297..San Diego, Cal........ 449 1902-1941 9,000 104376 sirageteantas setae 

. oe oe, aoe :* eeeaees 60,000 rt Total........-.---+ $3,787,970,873 $3,654,108,798 $133,862,075 
1251. .Schenectady, N. Y.... 30, 5 Incrense—Real state. .......20-2.--scces ceccceseesscesseees $69,245,061 
1251..8chenectady, N.Y.... 4 1927-1929 25,000 11439 | °**° Donal estate. apavtsnerereers eeibten 
1281. Schenectady, N.Y... 4 | 1912-1913 «115000 10717 Personal estate...... __ 84,617,014 

Pa. --....; 4¥2 1906-1927 =. 45,000 111238 Hotel MAING ..2dsc.cncececencs coscoseesssée diwstidenesed $133,862,075 


47..Scott Twp., Pa 
1202..8cranton (Pa.) School 
| Sa 4 1931 75,000 114°31 
48..Seneca Falls(V.),N.Y 342 1902-1911 10,000 100°53 
1297..Shelby Co., lowa...... 4 *1908 25,000 101°268 
nile, ~ wROENREEN 











Eibnasesvoc cggseses alg 1921 5,000 103°40 
1251..8hosone Co. (Idaho) 
Sch. Dist. No. 8..... 6 11909-1916 12,000 100 
1251..Somerville, Mass...... 31g 1902-1921 116,000 102°407 
1251..Somerville, Mass...... 34g 1902-1931 30,000 103°777 
1252..Somerville, Tenn...... = aeieinenaates 5,000 100 
48..8outh Brooklyn, O.... 5 1916-21-26 30,600 100°75 

1155..South Omaha, Neb.... 41 1911 60,000 100°626 
48..Springtield, Mo...-..... Sa sbciebeaces 65,000 100°77 
48..8tockton (Cal.) High 

Sch. Dist............ 5 1902-1921 150,000 103°09 
1208..Stoneham, Mass...... 314g 1908-1925 87,000 103°87 
1155..8unflower Co. Miss.. 5 1926 70,000 102°028 
1298 Sussex Co., Vel........ 4 1906-1922 50,000 104°31 
» 48..8wanton, Vt.......... 34 1902-1926 75,000 101°05 
1252..Sweet Grass County 

(Mont.) Sch. D.No.1 6 1921 8,000 112 
1298..8yracuse, N. Y. (6 

SS eee 31g 1902-1921 166,000 102°188 
1298..Syracuse, N. Y........ 343 1902-1906 50,000 102°295 
1252..Topeka, keer 5 1902-1911 60,000 104°918 
1252..Toledo, O. (9 iasues).. 4  ........... 100,983 101°19 

48 ..Topeka, Kan.......... 5 1902-1911 100,000 101°25 
1252..Trenton, N. J.......... 31g 1930 50, 106°21 
1252..Trenton, N. J.......... 34 1921 50,000 104°71 
1252..Trenton, N. J.......... 333 1921 15,000 104°71 

48..Union City, Tenn..... 6 1911 10,000 102°50 
1156..Utica, N. Y. (8 issues) 4 1902-1907 16,798 100°119 
a= & eae 314g 1902-1919 35,000 101:002 
Ug) eas 34g 1902-1919 25,000 101°004 
1258..Van Wert Co.,QOhio... 5 1902-1924 5,200 103°461 
1253..Van Wert Co., Ohio... 412 = ........... 13,000 +102°70 
1156.. Vesta (Minn.) School 

_. era 41s 1911 4,000 100 

49.. Vineland, N.J.-...... 4 1906 25,000 100 
1156..Wake Co., N. C........ 5 1931 14,000 112°7835 
1298..Watkins, N. Y........ 4 1921 20, 110°57 

49..Webster, 8. Dak....... 5 1911-1921 6,000 104°083 
49..Welleville, Ohio (3 is- 

ie 7,900 100°44 
1204..Wilkiusburg, Pa...... 31g 1931 60,000 101°737 
1204.. Winchester, Tenn..... 5 1931 30,00u +103°333 
1253..Wood Co., Ohio........ 5 1902-1906 20,000 103'75 
1253..Wood Co., Ohio.. ..... 5 1902-1904 12,000 102°958 
1204..Wyandot Oo., Ohio.... 5 1902-1906 3,000 101°57 

49..Wyoming Co., Pa..... 31g =6.1903-1917 30,000 100 
1253..Yakima Co. (Wash.) 

8ch. Dist. No. 16.... 5 1906-1911 5,009 100°40 
1204.. Yonkers, N. Y.... .... 4 1906-1907 9,400 103°814 


1298..Youngstown, Ohio.... 5 1902-1911 12,000 107°766 


Total (171 municipalities, covering 239 
separate issues).........-......-2-0---0- $12,633,048 

——o- of sales for which no price has 

een reported (31 municipalities, cover- 
ing 31 separate issues) ...........-ecccenee 797,550 


Total bond sales for June 1901..........-.§$13,342,598 
* Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in the later year. § Not toiating S008 00° 
of temporary loans reported and which do not belong the list; 
also does not include $632,397 of Canadian loansreported. {| Taken 
by sinking fund as an investment. {And other considerations. 











Chattanooga, Tenn.—Bond Litigation.—A bill has been 
filed in the Chancery Court to enjoin the issuance of the 
$100,000 city bonds voted at the election held May 31 and 
which are offered for sale on July 10, 1901. The bill among 
other things charges meg wcner A and attacks the constitution- 
ality of the legislative Act authorizing the election. 

Garden City, Kan.—Bond Litigation.—The following is 
taken from the Topeka ‘“‘ Journal ” of June 18, 1901: 


Garden City is fighting = he Seoreme Court the payment of $2,130 interest 


to a Dansville (N. Y.) bank. The bank holdsan issue of Garden City bonds 


amounting to $5,000. The city has never paid interest. The District Court in 
Finney County rendered judgment for the bank. The city’s contention is that 
the bonds were illegally issued in 1890 to help a private enterprise—the mill of 
one R. T. F. Dodds. 


Los Angeles, Cal.—Bond Issue Invalid.—On June 27 Judge 
Noyes of the Riverside County Superior Court, sitting for 
J - Shaw of the Superior Court of Los Angeles County, 
handed down an opinion declaring invalid the $2,090,000 
bonds which this city proposed to issue for water purposes. 
The point involved in the decision was that the proceedings 
leading up to the issuance of these bonds were commenced 
under a general law, but that before the bonds were ready to 
be issued a new Jaw went into effect (on Feb. 25, 1901,) which 
law superseded the former General Act. The Court holds 
‘¢that the law uader which the proceedings preliminary 
to the bond issues were had was superseded by the Act of 
1991, and the issue being incomplete at the time the former 
law became nuli and void, the bonds are therefore invalid.” 
In concluding the Court expresses the opinion ‘‘ that all the 
proceedings for the issue of this $2,090,000 of bonds have be- 
come void and that they cannot now be issued or sold under 
the Act of February 25, nor under any law that authorized 
their issue at the time they were voted by the people.” 

New York City.—Tax Rolls.—On July 1, 1901, the tax as- 
sessment rolls of real and personal property in New York 
pe A was sent to the Municipal Assembly. The following 
table shows the total valuations for the year 1901 as com- 
pared with the year 1900: 








—— 


Bond Calls and Redemptions. 


Bernalillo County, N. Mex.—Bond Call.—Chas. K. New- 
hall, County Treasurer, has called for payment July 20 the 


following bonds : 


$22,500 funding bonds. Nos.6 to 45. inclusive. of $500 each; Nos. 46 to 56, in- 
clusive, and Nos. 68 to 71, inclusive, for $1.0 each. Bonds are dated 

Jan. 1, 1885, and due Jan. 1, 1¥15. and redeemabie after Jan. 1. 1895. 
Payment to be made at the office of the County Treasurer or at the 
First National Bank, New York City. 

43,700 funding bonds, Series A. Nos. 1 to 4. inclusive, Nos. 7to 40, inclusive, 
for $1,000 each; Nos. 1 to 8, inclusive, Series B, for $500 each, and Nos. 
1 to 17, inclusive, Series C, for $100 each. Bonds are dated July 1, 
1839; due July 1, 1919, but optional since July 1, 1899. Payment to 
be made at County Treasurer’s office or at the Chemica! National 
Bank, New York City. 

40,000 cirrent-expense bonds, Nos. 1 to 40, inclusive, dated July 1, 1889, and 
maturing July 1, 1919, subject to call after July 1, 1899. 


The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 

Ogden, Utah.—Bond Cali—Jno. V. Bluth, City Recorder, 
calls for payment July 31, at the office of the City Treas- 
urer, bonds Nos. 1 to 30, inclusive, each for $1,000, issued 
June 1, 1891, for city improvements. 

Upshur Coanty, W. Va.—Bond Call.—J. J. Morgan, Clerk, 
has called for payment —— 1, at the Buchannon Bank of 
Buchannon, W. Va.. bonds Nos. 112 to 120, inclusive, Se- 
—— issued in aid of the Buchannon & West Fork 
Railroa . 


Bond Proposals and Negotiations this 


week have been as follows: 


Ada County (P. 0. Boise), Idaho.—Bond Offering.—Pro- 
posals will be received until 10 a. m., July 20, by this county 
for $14,700 bridge bonds. Securities are in denomination of 
$1,000. Interest (not to exceed 6%) will be payable in Boise 
or New York City. Ayo et will mature one-tenth on July 
20, 1911, and one-tenth yearly thereafter until all is paid. 

Bay City, Mich.—Bond Sale.—Ono July 1 this city sold 
$49,500 4¢ local improvement bonds to Adam; & Co., Boston, 
at 102°05. Following are the bids ; 


Adams & Co, Boston. . ....$50,514 75 | Denison, Prior & Co.. Cleve. .$50,123 70 
W.J. Hayes & Sons Cleve.. 50,147 00/ R. Kieybolte & Uo., Cincin... 50,002 00 


All bids included accrued interest to date of delivery, 
Forty-eight bonds are in denomination of $1,000 and three 
in denomination of $500, all dated July 1, 1901. Interest will 
be payable semi-annually in New York City. Principal will 
nore: as follows: $16,500 yearly on July 1 in 1904, 1905 
an ; 

Binghamton, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp, M., July 23, by I. C, Hull, City Clerk, for 
$6,000 3142 isolation ward bonds and $4,000 34¢ Nurses’ Home 
bonds. Securities are in denomination of $2,000, dated Aug, 
1, 1901. Interest will be payable semi-annually at the office 
of the City Treasurer. Principal will mature Aug. 1, 1936. 
A certified check or New York draft for 5g of the par value 
of the bonds, payable to the City Clerk, must accompany 
pro ; 

Blackstone, Mass.—Loan Authorized.—At a special town 
meeting held recently the Treasurer was authorized to bor- 
row $5,000 in anticipation of the collection of taxes. 

Bottineau County (P. 0. Bottineau), N. Dak.—Bonds Not 
Sold.—Bond Offering.—The $25,000 5¢ 20-year court-house 
and jail bonds advertised for sale on June 21 were not sold. 
Proposals are again asked for these bonds, this time until 
10 A. M., July 30, by N. P. Nordin, County Auditor. Secur- 
ities are in denomination of $1,000, dated June1, 1901. In- 
terest will be payable annually at the First National Bank of 
St. Paul. <A certified check for 1% of the amount of the 
bonds must accompany proposals. The bonded debi of the 
county, including this issue, will be $63,000. The assessed 
valuation is $1,461,310 and the actual value is estimated at 
about $5,000,000. 

Bowling Green, Ohio.—Bond Sale.—The highest bid re- 
ceived June 28 for the $10,000 4% sewer bonds was that of 
Seasongood & Mayer, Cincinnati, at 101°886 and accrued in- 
terest. Following are the bids: 


Seasongood & Mayer, Cincin....101°886 | Denison, Prior & Co..Cleve..... 100°875 
Todd & Co.. Cincinnati...101°55_| R. Kleybolte & Co., Cincinnati. .100°70 





New ist Nat. Bx., Columbus..-..101 als | Pr 8; Briugs &Co., Cincinnati,. -100'516 
eder, Holzman 0., cin.. £. . J. Hayes & So! OVC... cee 00°49 
Lamprecht Bros. Co., Cleve.....101°07 ee 


For description of bonds see CHRONICLE June 15, p, 1199. 

Bradford, Pa.—Bond Offering.—Proposals will be received 
until 12 m., July 8, by O. B. Altvater, Corporation Clerk, 
for $5,745 5% electric-light bonds. Ten bonds are in denomi- 
nation of $500 and one in denomination of $745, all bearing 
date of June 1, 1901. Interest will be payable semi-annu- 
ally at office of the Village Treasurer. Principal will ma- 
ture $500 yearly on Junel from 1902 to 1911, inclusive and 
$745 on June 1, 1912. Securities are issued in pursuance of 
Section 2701 of the Revised Statutes of Ohio, and of a village 
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ordinance passed May 18, 1901. All bids must include ac- 
crued interest to date of delivery of the bonds. — 

Brantford, Ont.—Bond Sale.—We are advised that the 
sale of the $107,400 debentures offered but not sold on June 
11 has been practically —- The terms of the deal 
have not yet been made public. — 

Brookville, Ind.—Bond cring.—Proposals will be re. 
ceived until 7:30 Pp. M., July 8, by the Board of Trustees for 
$13,900 4¢ refunding bonds. Twenty bonds are in denomina 
tion of $500 and t -nine of $100 each, all dated June 15, 
1901. Interest will be payable semi-annually. Principal 
will mature $700 Dec. 15, 1901, $1,300 yearly on Dec. 15, from 
1902 to 1910, inclusive, and $1,500 on Dec, 15,1911. A certi 
fied check for $500 must accompany proposals. 

Caldwell (Idaho) School District.—Bond Sale.—On June 
27 the $6,000 gold school bonds were awarded to Thompson, 
Tenney & Crawford Co., Chicago, at par for 5¢ bonds. The 
other bids received were all for 6% bonds and were as follows: 
E. L. Wagner & Co., Chicago.86,264 00 | C. H. Coffin, Chicago......_ ...$6,061 00 
MacDonald, McCoy & Co., Chi, 6,216 00| R, V. Montague & Co.,K. City. 6,055 00 
Perm masren Guns Sleb | Jebaweteea' Cac Gates 08S 

For description of bonds see CHRONICLE June 8, p. 1151. 

Canton, Ohio.—Bond Sale.—On June 24 the eight issues of 
54 street bonds, aggregating $47,300, were awarded to Ru- 
dolph Kleybolte & Co., Cincinnati, at 101°01. For descrip- 
tion of bonds see CHRONICLE June 8, p. 1152. 

Central Falls, R. I.—Loan Authorized.—The City Treas- 


urer has been authorized to borrow $33,000, the larger part | 5. L. W 


of which is for the purpose of meeting town notes about to 
mature, 

Centralia, Mo.—Bond Offering.—Pro will be re 
ceivedfuntil 8 P. M., —— 9, by W. A. McCallister, Mayor, 
for $7,500 4% city-hall bonds. Securities are in denomination 
of $750. Interest will be payable semi-annually. Principal 
will mature $3,750 five years after date and $750 yearly there 


ter. 

Charleston County, S. C.—Loan to be Negotiated.—B. R. 
Burnet, County Treasurer, desires to borrow the sum of 
$4,000 for county purposes, 

Chaves County (P. 0. Roswell), N. Mex.—Bond Sale.— 
This county has sold $11,000 5¢ gold refunding bonds to N. W. 
Harris & Co., Chicago, at 101:818, Securities are in denom- 
ination of $1,000, and will mature July 1, 1931, subject to 
call after July 1, 1921. . 

Christian County, I1l.—Bond Sale.—It is stated that this 
county has borrowed $65,000 at 314% interest to build a new 
court-house, 

Cincinnati, Ohio.—Bond Sale.—The highest bid received 
June 26 for the $50,000 314% _bridge-repair bonds was that of 
the Ohio Valley Nationai Bank, Cincinnati, which institu- 

ion offered 102 89 for the bonds. Following are the bids: 


Ohio Valley Nat “ we. ay a be Geasongood : & Mayer, Cincin .$51,318 00 
Feder, Hoizman & Co., Cin... 51, as Nat. Bank.... 

New 1st Nat. B’k, Columbus. 51,390 50 | Western Germ. B’k, { Cincin.. 50,960 C0 
German Nat. Bank Cincin,.. 51,338 00 


For description of bonds see CHRONICLE June 1, p. 1096, 

Clay County, Ind.—Bond Sale.—On June 20 an issue of 
$19,051 60 Posey Township gravel-road bonds were awarded 
to Gustave Conzman of Terre Hauté at 101. 

Clinton, Mass.—Bonds Voted.—At a recent meeting this 
town voted to issue $90,000 bonds to refund a portion of the 
$.25,C00 water bonds which will mature Oct. 1, 1901. 

Cohoes, N. Y.—Bond Sale.—On June 29 the $40,000 3144 25 

ear school bonds were awarded to Isaac W. Sherrill, Pough- 
ceenate, at 105°0425—an interest basis of about 3°228¢, 
the same day an issue of $15,000 314% 1-year school certifi- 
cates of indebtedness was taken, $7,000 by the Mechanics’ 
Savings Bank of Cohoes and $8,000 by the Cohoes Savings 
Bank, at par. For full description of securities see CHRONI- 
CLE June 29, p. 1293. 

Certificate Offering.—On July 17, 1901, at 12 M., Miller Hay, 
City Chamberlain, will offer at public auction $20,000 3\%¢ 
certificates of indebtedness. Securities are issued under au- 
thority of Chapter 227, Laws of 1898. They are dated July 
15,1901. Interest will be payable Janu 1 and July 1 at 
the Central Trust Co., New York-City, and the certificates 
ps aig $5,000 yearly on July 1 from 1902 to 1905, in 
clusive, 

Covington, Ga.— Bids.—Following are the bids received 
June 25 for the $15,000 5¢ 20-year gold electric-light bonds : 


R. Kleybolte & Co., Cincin...$15,950 00 | Roby Robinson, Atlanta..... $15,472 50 
John W. Dickey, Augusta... 15,768 75 | John Nuveen & Co., Chicago. 15,4100 00 
Seasongood & Mayer, Cin..... 15,650 40; Chas. H. Coffin, Chicago...... 16,301 00 
Denison, Prior & Co.. Cleve.. 15,603 00} 8. A. Kean, Chicago.......... 15, 


As stated last week, the bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 106°33. 

Cuyahoga County, Ohio.—Bond Sale.—On June 29 the 
$288,000 4% refunding bonds were awarded to Seasongood & 


Mayer, Cincinnati, at 103-088. Following are the bids : 
Seasongood & Mayer, Cin...$296,895 00| P. 8. B Co., Cincin.. $293,000 00 
Denison, Prior & Co., Cleve. 295,286 40 | Lamprecht Bros, to., Cleve. 291,600 00 
R. Kleybolte & Co., Cincin.. 204,100 00 


For description of bonds see CHRONICLE June 8, p. 1152, 
Dalton (Pa.) School District.—Bond Offering.—Proposals 
will be received until to-day (July 6) for $5,000 school 


bonds, 
Danville ag go mme District,No. 1.—Bond Sale.— We are 
advised by G. F. Rearick, Secretary of the Board of Educa- 


Securities are in denomivation of $500. Interest will be 
payable January 1 and July 1, and the principal matures 
part yearly in 1909, 1910 and 1911. 

Bonds Pro; .—This district, we are advised, will prob- 
ably issue within the next few months $30,000 bonds for the 
purpose of purchasing two new school sites and erecting one 
new building. Securities will be in denomination of $500, 
Principal will mature $5,000 yearly from 1912 to 1917, inclu- 
sive. Date of issue and rate of interest are not yet deter- 


mined. 

Dayton (Ohio) Schcol District.—Bond Sale.—On July 1 
the $20,000 4¢ 20-year refunding bonds were awarded tothe 
ponte Niee National Bank, Columbus, at 109°50, Following 
are the bids : 


New 1st Nat. Bank,Columbus$21,900 00 
Seasongood & Mayer, Cin..... 21,853 eo 
Feder, Holzman & Co., Cin.... 21,836 00 | Third Nat. Bank, Dayton.... 20 


A bid was also received from Denison, Prior & Co., Cleve- 
land, who offered $21,950 25 for the bonds. This bid, how- 
ever, was not made on a blank furnished by the city, as re- 
quired in advertisement, and was also conditional. The bid 
a mee. For description of bonds see CHRONICLE June 

»D. e 

Decatur Township, Mich.—Bond Sale—On June 28 an 
issue of $5,000 5¢ 1-5-year (serial) public-improvement bonds 
was awarded tothe First National of Paw Paw, at 
104'39. Following are the bids : 


Kleybolte & Co., Cincin... $21,590 00 


First Nat. Bank, Paw Paw....$5,219 50 | 8. A. Kean. Chicago........... $5,004 00 
q agner & Co., Chicago.. 5,215 00 | Chas. S. Kidder, Chicago....... 5,076 00 
Matthew Finn, Detroit........ 5,205 00 | First State Bank, Decatur.... 5,050 00 


Lamprecht Bros. Co., Cleve... 5,195 50| Thompson, Tenney & Craw- 
Seasongood & Mayer, Cincin.. 5,179 30 
John Nuveen & Co., Chicago.. 5,186 50 
First National Bank, Flint... 5,100 00 


Delford (N. J.) Schcol District.—Bond Sale.—On June 
28 the $15,000 47% coupon botids were awarded to Penhale & 
Fisher, New York City, at 100°05. A bid of par was also re- 
ceived from M, A, Stein of New York City, and one of par 
less 1¢ commission made by Walter Stanton & Co. of New 
po For description of bonds see CHRONICLE June 22, p. 
Denver, Colo.— Bond Offering.—Proposals will be received 
until 11 a. M., July 11, by the Board of Public Works—R, W. 
Speer, President—for the following bonds : 


$5,000 Colfax Avenue Paving District No. 3. 
6,000 Sidewalk District No. 10. : 
2,500 North Denver Grading District No. L. 
2,000 Colfax Avenue Paving Disirict No. 2, 


No bid for less than par and accrued interest will be con- 
sidered. A check for 2% of the amount bid must accompany 
each proposal. Further particulars may be obtained by ap- 
plication to the ———t of the board. + 

Denver (Pa.) School District.—Bond Election.—An elec- 
tion will be held July 16 to vote on the question of issuing 
$10,000 schcol- building bonds, 

Detroit, Mich.—Boxd Sale.—On July 1 the highest bid re- 
ceived for the $155,000 31¢¢ 30-year school bonds was that of 
the Detroit Trust Co, at 109'86. Following are the bids: 


Detroit Trust Co., Detroit. .$170,283 00 | Lamprecht Bros. Co., Cleve.$164,718 50 
People’s Sav. Bank, Detroit. oe 50| Allen, Sand & Co., N. Y..... 164,424 00 








Det. Fire & Marine Ins. Co. 168,720 00 | New Ist Nat. Bk..Columbus, 164,877 50 
Matthew Finn, Detroit...... 168,268 80 | R. L. Day & Co., Boston..... 1 

State Sav. Bank. Detroit.... 167,059 00 | Lawrence Barnum &Co.,N.Y 163,602 50 
N. W. Harris & Co., Chic.... 165,140 00 | Adams & Co., Boston........ 162,796 50 





s 0, 4 
Denison, Prior & Co.. Cleve. 164,873 50 | W. J. Hayes & Sons, Cleve.. 162,815 00 
R. Kleybolte & Co., Cincin.. 164,751 00} E.H. Rollins & Sons,Boston 162,295 05 


For description of bonds see CHRONICLE June 29, p. 1293, 

Doylestown, Ohio.—Bond Sale.—On June 29 the $10,000 6¢ 
1-20-year (serial) electric-light bonds were awarded to P.S., 
Briggs & Co., Cincinnati, at 117. Following are the bids : 


P. 8S. B: s & Co., Cincinnati...117°00 | Denison, Prior & Co., Cleve....112°705 
New list . B’k, Columbus....116°80 | Lamprecht Bros. Co., Cleve.....110°44 
W. J. Hayes & Sons, Cleve...... 115°05 | W. R. Toda & Co., Cincinnati....1(8°65 
R. Kleybolte & Co., Cincinnati..113°50 | Feder, Holzman & Co., _Cincin...106°00 
Spitzer & Co., Toledo.........0.. 113°27 


For description of bonds see CHRONICLE June 22, p. 1248, 
Dublin (Texas) School District.—8ond Offering.—Pro- 
ls will be received until 12 m., July 15, by the Board of 
stees, for $17,000 5¢ 10-20-year (optional) school bonds. 
Securities are in denomination of $1,000, dated July 1, 1901. 
Interest will be ag semi-annually at the Hanover Na- 
tional Bank, New York City. <A certified check for 5¢ of the 
amount of the bonds bid for, payable to W. E. Lowe, Secre- 
tary Board of Trustees, must accompany proposals. 

East Alton (Ill.) Schoel District.—Bond Election.—An 
election will be held July 8 to vote on the question of issuing 
$5,500 school-building and $1,500 site bonds. 

East Grand Forks, Minn.—Bond Off ae F rie will 
be received until 8 p.m., July 20, by Henry Harm, City 
Recorder, for $15,(00 414% 20-year water bonds. Securities 
are in denomination of $1,000, dated July 1, 1901. Interest 
will be payable semi-annually at the First National Bank of 
East Grand Forks. A certified check for $750, payable to 
a H. Graham, City Treasurer, must accompany pro- 
posals. 

El Paso County School District No. 11 (P. 0. Colorado 
Springs, Col.—Bond Sale.—On June 15 the $20,000 4% 10-20- 
year on refunding bonds were awarded to N. W. 
oT A hicago, at 101°04 and accrued interest from 

y i; . 
Faulkton (S. Dak.)}—Bond Sale.—On June 27 the $4,000 
5% 10-20-year (optional) water bonds were awarded to Trow- 
bridge & Niver Co., Chicago, at 100°275. Following are the 


tion, that on J 1 $15,000 4% refunding school bonds were | bids 


awarded to N. W. Harris & Co., Chicago, at 104°58 and ac- 
crued interest. Following are the bids: 


N. W. Harris & Co., Chicago*$15,687 00 | Farson, Leach & Co., Chic...*$15,580 00 
— First Nat. Bank, Danville....*15,407 00 
* And accrued interest to date of delivery. 


Trowbridge & Niver Co., Chic.$4,011 00 | Security State B’k, Faulkton..$4,000 00 
Kane & Co., Minneapolis....... 4,010 0018. A. Kean, Chicago............ 4,000 00. 


Fillmore County (Minn.) Independent School District. 





—Bond Sale.—On June 15 an issue of $5,500 °4¢ school bonds 


R, 
60 | Ohio Nat. Bank, Columbus... 21,134 CO 
. 20,276 00 
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was sold to Tallef Sanderson of Harmony, at 101°91. Securi- 
ties mature $1,000 on July 1 from 1912 to 1915, inclusive, and 
$1,500 on July 1, 1916. : 

Findlay, Ohio.—Bond Sale.—On June 29 the $30,009 4¢ 
sewer bonds were awarded to Seasongood & Mayer, Cincin- 
nati, at 101°88, For description of bonds see CHRONICLE June 
8, p. 1152. 

Flathead County (Mont.) High School District.—Bond 
Sale.—It is stated that an issue of $20,000 4¢ 10-20-year (op- 
tional) school bonds has been sold to the State at par. 

Franklin, N. H.—Bond Sale.—Of the $80,000 314¢¢ 20-year 
refunding water bonds offered for sale on Jaly 1 to local in- 
vestors, $20,500 were taken by citizens at 107°48—an interest 
basis of 8¢. The remaining bonds will be sold by sealed pro 
posals, which will be received untila date not yet determined 
upon. For description of bonds see CHRONICLE March 30, p. 
638 


Franklin County (Wash.) School District No. 5.—Bond 
Sale.—On Jane 22 $800 2-5-year (optional) bonds were 
awarded to the Thompson, Tenney & Crawford Co., Chicago. 
at 1€0°625 for 7 per cents. 

Franklin (Pa.) School District.—Bond LElection.—An 
election will be held Jaly 25 to vote on the question of 
issuing $60,000 high-school-building bonds. 

Glendale (Ohio) School District.—Bond Sale.—On July 1 
the $2,000 414¢ school bonds were awarded to the Cincinnati 
Trust Co , Cincinnati, at 113‘70. Following are the bids : 


Cincinnati Tr. Co., Cincinnati.$2,274 00 | New First Nat. B’k, Columbus.$8,136 00 
Seasongood & Mayer. Cincin.. %,271 382} KR. Kleypolte & Co., Cincin.... 2,055 00 
Lamprecht Bros. Co., Cleve... %,228 00 


For description of bonds see CHRONICLE June 1, p. 1096. 

Gloucester, Mass.— Temporary Loan.—This city has bor- 
rowed $50,006 from the City National Bank of Gloucester at 
3°33¢. Loan matures one-half in ten months and one-half in 
eleven months. 

Gorman Independent School District, Eastland County, 
Tex.—Bonds Approved.—An issue of $3,000 bonds has been 
approved by the Attorney General. 

Grant County (Vre.) School District No. 3.—Bond Sale.— 
On June 20 the $4,000 6% 10-20-year (optional) bonds of this 
district were awarded to Mrs, Minerva Thomas, Mt. Vernon, 
Ore., at 108. Following are the bids: 


Mrs. M. Thomas, Mt. Vernon....$4,120 | Union Bank & Trust Co.......... $4,055 
MacDonald, McCoy & Co., Chic.. 4,117 | Spokane & Eastern Trust Co.... 4,051 
Thompson, Tenney & Crawford, H. E. Noble. 0: 

e Diccknccknavecgesngennenns> 4, Chas. EX. OoRMMs....cccce -ccccccces 4,000 


m= & Niver Co., Chic..... 1058 | 

For description of bonds see CHRONICLE June 1, p. 1096. 

Greenville County (P. 0. Greenville), S. C.—&ond Sale. 
—Un June 15 the $31,000 4¢ 30-year bonds were awarded to 
Seasongood & Mayer, Cincinnati, at par. For description of 
bonds see CHRONICLE May 18, p. 1000. 

Grenada County, Miss.—Bond Sale Postponed.—We are 
advised by T. H. Wier, County Treasurer, that the sale of 
$80,000 4% bridge and road bonds which was to have taken 
place on July 1 has been postponed until the first Monday in 
August, For full description of these securities see CHRONI- 
CLE June 22, p. 1248, 

Grimes County, Texas.—Bonds Registered.—The State 
Comptroller has registered $1,995 bridge-repair bonds of this 
county. 

Guthrie, Okla.—Bond Sale.—The St. Louis ‘‘ Globe- Demo- 
, emma the sale of $155,000 41¢¢ improvement bonds at 

Hampden County, Mass.—Temporary Loan.—This county 
has borrowed the sum of $40,000 at 3°05¢ discount. Loan 
matures Nov. 5, 1901. 

Harris County, Texas.— Description of Bonds.—The $600, - 
000 road and bridge bonds, mentioned in the CHRONICLE last 
week, are in denomination of $1,000, dated June 1, 1901. In- 
terest will be at the rate of 3%, payable annually in gold on 
June 1. Principal will mature Jane 1, 1941, subject to call 
after June 1, 1911. 

Hibbing (Minn.) School District.—Bonds Voted.—This 
district has voted unanimously to issue $1,900 bonds. 

Howard, S. Dak.—Bond Sale.—On June 3 the $10,000 5¢ 
water bonds advertised for sale on May 21 were awarded to 
Kane & Co,, Minneapolis, at 101 and accrued interest. 

Hubbard, QOhio.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., July 29, by T. S. Clingan, Village Clerk, 
for $8,000 4% electric-light-plant bonds, Securities are in 
denomination of $500, dated June 1, 1901. Interest will be 
payable semi-annually at the Hubbard Banking Co. Prin- 
cipal wiil mature $500 yearly on June 1 from 1910 to 1925, 
inclusive. Hither a deposit in money or a certified check for 
$200 must accompany proposals. Accrued interest is to be 
paid by purchaser. 

Humboldt, Tenn.—Bond Offering.—Oa June 25 the propo- 
sition to issue $30,000 bonds tor refunding and improvement 
purposes carried. Proposals for these bonds will be received 
until 8:30 Pp. M., July 11, by W. H. Mason, Chairman Finance 
Committee. They are issued for the following purposes: 
$3,000 to refund school bonds; $13,000 to refund water and 
light-plant bonds; $7,000 to fund floating debt, and $7,000 to 
extend water and light plant. Interest will be at a rate not 
exceeding 434%, payable in Humboldt. Principal will ma- 
ture Aug. 1, 1931, subject to call $10,000 after 10 years, 
$10,000 after 15 years and $10,000 after 20 years. 

Independence (Kan.) School District No. 5.—Bond Sale. 
—OUn June 17 the $40,000 414 school bonds were awarded to 
Geo. T. Guernsey, Cashier of the Commercial National Bank 
+ sa naa at 102 and blank bonds. Following are the 





| Chas. H. Coffin, Chicago $40,301 00 
oe & Niver Co., Chi. *40,221 Ou 
| a 
R.V. Montague & Co.,K.City. 
5. A. Kean, Chicago 


Geo. T. Guernsey, Indepen- 

Gene .. ...... .ccerevee ---*840,800 OV 
EK. L. Wagner & Co., Chicago. 40,648 00 
A. C, Stich, Independence.... 40,605 00 
W J. Haves & Sons, Cleve. .*40,402 60 
Chas. N. Hammond § for 43¢s.*40,464 00 

& Co (for 4s... 39,310 00 


* And blank bonds, 
For description of bonds see CHRONICLE June 8, p, 1153. 
Jackson Township (P. 0. Crestline), Ohio.—Bond Sale.— 

On June 25 the $7,000 6¢ road bonds were awarded to Season- 
good & Mayer, Cincinnati, at 111°375 and blank bonds. Fol- 
lowing are-the bids: 

Seasongood & Mayer, Cincin. .87,796 25 


New Ist Nat. B’k, Columbus.. 7,760 00 
Citizens’ Savings & Loan Co., 


“xO 
ue 


40,230 00 
40,175 00 
40,000 00 


P.S. Briggs & Co., Cincinnati..$7,630 00 

First Nat. Bank, Crestline..... 7,595 00 

First Nat. Bank, Barnesville... 7,591 00 
Mansfield 701 00 | Lamprecht Bros. Co., Cleve... 7,41! 

W. J. Hayes & Sons, Cleve.... 7,700 00! Babst’s B’k’g House,Crestline 7,304 71 


For description of bonds see CHRONICLE June 1, p. 1096. 

Jefferson County (P. 0. Birmingham), Ala.—Bids Re- 
jected —~Bond Offering.—All bids received June 24 for the 
$20,000 4¢ gold sanitary bonds were rejected and the bonds 
re-advertised for sale, this time until 12 M., July 8, 1901. For 
description of bonds see CHRONICLE June 15, p. 1200. 

Jersey City, N. J.—Temporary Loan.—We are advised that 
the city has awarded to the Sinking Fund Commissioners 
$12,000 4g temporary-loan notes, payable on demand. é 

Kansas City o~ South Park District.—Bond Sale.— 
On June 26 the $151,295 36 7 1-20-year (eerial) park-fund cer- 
tificates were awarded to the Commercial State Bank of 
Kansas City, at 106°187. The other bidders were W. J. 
Hayes & Sons, Cleveland, who offered a premiam of $3,026 
for the bonds, and the Miesissippi Valley Trust Co. of St. 
Louis, which institution bid a premium of $2,000. For de- 
scription of bonds see CHRONICLE June 22, p. 1249. 

Kingfisher County, Okla.—Bonds Re-awarded.—F. R. 
Fulton & Co., who on April 19 were awarded an issue of 
$30,000 42/¢ 10-20-year (optional) court-house bonds have de- 
clined to accept the same, and the bonds have since been re- 
awarded to R. J. Edwards, Oklahoma City, after the interest 
rate had been raised to 5¢ per annum. 

Knox County, Ind.—Bond Sale.—On June 27 the $19,393 '20 
41¢¢ Busseron Township gravel-road bonds were awarded to 
the New First National Bank, Columbus, at 103°065. Fol- 
lowing are the bids: 

Prose st | Pr 
New Ist Nat. B’k, Columbus.....8595 37 | Lamprecht Bros. Co. Cleve. $205 00 
J. ¥. Wild & Co., Indianapolis . 600 00 | First Nat. Bank, Barnesville.... as % 


Meyer & Kiser, Indianapolis... 407 25 | P. 5. Briggs & Co., Cincin. 
Seasongood & Mayer, Cincin .. 355 


For description of bonds see CHRONICLE Jane 22, p. 1249. 

Bond Sale.—On June 27 an issue of $15,043'20 64 Carl Bege- 
man et al ditch bonds was sold to J. F. Wild & Co., Indian- 
apolis, at 104:653. Securities are in denomination of $500, 
except one bond, which is for $548°20. Interest will be pay- 
able semi annually at the National Park Bank, New York 
city. Principal will mature $1,543°20 in 1903 and $1,500 
yearly from 1904 to 1912, inclusive. 

Lake County, Mion.—Bond Sale.—On July 1 the $7,000 
10-year jail bonds were awarded to Jefferson & Kasson of St. 
Paul at 105:071 and accrued interest and blank bonds, for 5¢ 
bonds. A full list of bids will be given in the CHRONICLE 
next week. . : 

Lancaster, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., July 15, by H. T. Mechling, City Clerk, for 
the following bonds : 


$1,000 5¢ North High Street improvement “B” special assesment bonds matur- 
ian one bond of $50 each six months from June 1, 1902, to Dec. 1, 1vl1 
ncelusive. x 
1,000 5% North High Street “B”’ corporation assessment bonds, maturing one 
oe of $60 each six months from June 1, 19u2,to Dec. 1, 1¥11, inclu- 
sive. 


All the above bonds are issued under authority of sections 
2704 and 2705, Revised Statutes of Ohio. They are dated June 
1, 1901. Interest will be payable semi-annually. A New 
York — or a certified check for $100 must accompany 
proposals. 

Lexington, N. C.—Bond Sale.—Oa June 29 this town sold 
an issue of $4,000 5¢ 30-year graded school bonds to Season- 
geod & Mayer, Cincinnati, at 10375. Following are the 
bids : 

Seasongood & Mayer. Cin $4,150 00; F. M. Stafford & Co., Chatta- 


Trowbridge & Niver Co., Chic. 4,1270)| nooga 010 00 
8. 4,010 00 | Roby B 


A. Kean, Chicago............ y Obinson, Atlanta....... 4010 00 

Securities are dated July 1, 1901, and the interest will be 
payable semi-annually. 

London, Ohio. —Bond Sale.—On June 28 $5,000 5% electric- 
light-plant bonds were awarded to Feder, Holzman & Co., 
Cincinnati, at 102°76. Following are the bids: 


Feder, Holzman & Co., Cincin.$5,138 00 | P. 8. Briggs & Co., Cincinnati.$5,076 50 
Seasongood & Mayer, Cincin.. 5,128 40 | Ohio Nat. Bank, Columbus.... 5,075 00 
-. 5,128 06 | Denison, Prior & Co., Cleve... aarnas 


Maggie H. White, Shepherd.. £100 00 Lamp 
First Nat. B’k, Barnesville.... 5,081 

Lowry, Pope County, Minn.—Bond Offering.—Proposals 
will be se estved until 104. M., July 20, by O. J. Sandvig, 
Village Recorder, for $3,400 5% town-hall and jail bonds. Se- 
curities are in denomination of $500, except one bond, which 
is for $400, dated Aug. 1, 1901. Interest will be payable an- 
nually at the Merchants’ National Bank, St. Paul. Principal 
will mature in 20 years, The successful bidder will be re- 
quired to furnish blank bonds, 

McLennan County, Texas.—Bond Sale.—The State Board 
of Education has purchased an issue of $10,000 bonds of 
this county. 

McPherson, Minn.—Bonds Voted.—At an election held 
June 15 the question of issuing $12,000 bonds in aid of the 
Duluth St. Cloud Glencoe & Mankato Railroad carried by a 
vote of 146 to 52. 
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Madison (N. Y.) School District.—Bonds Voted.—By a | given next week. For description of bonds see CHRONICLE 
vote of 81 to 46, this district recently decided to issue $4,500 | June 22, page 1250 


hool-house bonds. 
s Marquette, Mich.—Bond Sale.—On June 27 the $25,000 
3144 25-year refunding water bonds were sold at 100°10. A 
full description of the bonds will be found in the CHRONICLE 


of June 22, page 1249. , 
Martinsburg, W. Va.—Bond Offering.—Proposals will be 


received until 8 Pp. M., July 18, by the Board of refunding 


1 . 

Omaha (Neb.) School District.—Bond Offering.—Propos- 
als will be received until 8 P. M., July 15, by J. F. Burgess, 
Secretary Board of Education, for $40,000 4¢ 20-year bonds, 
Securities are in denomination of $1,000. Interest will be 
payable Jan. 2 and July 2 at the State Fiscal Agency in New 
York City. A certified check on a national bank in Omaha 
for 2% of the amount of bonds bid for must accompany pro- 


Commissioners for $76,000 314% refunding bonds. Securities | posal: 


are in denomination of $500, dated July 15, 1901. Interest 
will be payable semi-annually at any State or National bank 
in Martinsburg, or at the National Park Bank, New York 
City. Principal will mature in 38 years, subject to call after 
20 years. A certified check for 24¢% of bid must accompany 
proposals. Bonds are exempt from municipal taxation, Ac- 
crued interest is to be paid by purchaser. A. F. Lambert is 
Corporation Clerk. . ; 

Mercer County, Ohio.—Bids.—Following are the bids re- 
ceived June 26 for the $23,000 4% road bonds: 


n, Prior & Co., Cleve..$23,558 90 | First National Bank, Celina..$23,530 00 
fee ne bP & Mayer, Cincin. 23,536 00 | Lamprecht Bros. Co., Cleve.. 23,474 95 
W. J. Hayes & Sons, Cleve.... 534 00 | Commercial B’k’g Co., Celina. 23,885 00 


As stated last week, the bonds were awarded to Denison, 
Prior & Co., Cleveland. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 10 A. M., July 10, 1901, by the Commissioners of 
the Public Debt, care of John R. Wolf, City Comptroller, for 
$100,000 314 1-20-year (serial) bridge bonds. Securities are 
in denomination of $1,000, dated July 1, 1901, and the inter- 
est will be payable semi-annually at the office of the City 
Treasurer or at the Morton Trust Co., New York City. 

Minneapolis, Minn.—Bond Sale,— On June 27 the $150,000 
4% local-improvement bonds maturing June 1, 1931, were 
awarded to Farson, Leach & Co., Chicago, at 116:07—Fol- 
lowing are the bids: 

Farson, Leach & Co.. Chic,..$174,105 00 | Kane & Co., Minneapolis... .$167,250 00 
Parkinson & Burr, Boston,. 172.138 33 | Adams & Co.. Boston........ 167,161 00 
R. Kleybolte & Co., Cincin.. 168,751 50/8. A. Kean, Chicago.......... 166,920 00 


. J. Hayes & Sons, Cleve.. 168,415 00 ; Minn. Loan & Trust Co. and 
Feder, Holzman & Co., Cin.. 167,625 Ov} Stoddard,Nye & Co..Minn. 165;750 00 


For description of bonds see CHRONICLE June 15, p. 1201. 

Morgan County (P.0. McConnellsville), 0.—Bond Offer- 
ing.—Proposals will be received until 12 m., July 19, by F. E, 

hipple, County Auditor, for $40,000 4% bridge repair bonds. 
Securities are issued under authority of Sections 871 and 872, 
Revised Statutes of Ohio. They are in denomination of 
$1,000. Interest will be payable semi-annually at the office 
of the County Treasurer. Principal will mature $2,000 
yearly. A certified check for 5¢ of the par value of the 
bonds bid for, payable to the Board of County Commission- 
ers, must accompany proposals. Accrued interest is to be 
paid by purchaser. 

Maltnomah County (Ore.) School District No. 5.—Bond 
Sale.—On June 24 $6,000 4% 10 20 year (optional) refunding 
bonds were sold to local investors at par. Interest will be 
payable semi-annually at the office of the County Treasurer. 

Napoleon, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., July 20, by Usher Fisher, Village Clerk, 
for $6,900 4% Perry Street paving bonds. Securities are in 
denomination of $690, dated July 1, 1901, and the interest 
will be payable semi-annually on March 1 and Sept. 1 at the 
office of the Village Treasurer. Principal will mature in 
from two to eleven years after date. A New York draft for 
$300, payable to the Village Treasurer, must accompany pro- 
posals. Purchasers will be required to furnish blank bonds. 

New Castle (Pa.) School District.—Bond Sale.—On July 1 
the $20,000 344% 10-20-year (optional) funding bonds were 
sold to Denison, Prior & Co., Cleveland, at 101°13 and ac- 
crued interest. Following arethe bids: — 


Denison, Prior & Co., Cleve. *$20,226 00 | W. J. Hayes & Sons, Cleve..*$20,193 00 
— Lamprecht Bros. Co.,Cleve.. Par 
* And accrued interest. 


For full description of securities see CHRONICLE June 22, 


p. 1249, 

New Hanover Connty (P. 0. Wilmington), N. C.—Bond 
Offering.—Proposals will be received until 12 m., July 22, by the 
Board of County Commissioners, D. McEachern, Chairman, 
for the $50,000 4% 25-year road-improvement bonds voted on 
June 18, 1901, Interest will be payable semi-annually at the 
Atlantic National Bank, Wilmington. Securities will be in 
denomination of $500 or $1,000 at option of purchaser, and 


will be dated July 1,1901. They are issued under special Act WW. Hosni 


of the Legislature ratified March 1, 1901. Assessed valu- 
ation of this county is $8,100,000. Estimated valuation $10,- 
000,000. Total bonded debt, including this issue, $92,000. 
Amount in sinking fand, $3,100. Population, 25,785. 

Newton, Miss.—Bond Sale.—On June 27 $4,000 6¢ 5-16- 
year (optional) school bonds were awarded to the Capital 
State Bank of Jackson, Miss,, at 104. Securities are in de- 
a of $500, and the interest will be payable annually 

uly 1, 

Niagara Falls(N. Y.) School District.—Bond Sale.—On 
June 28 the $150,000 4¢ gold school bonds were awarded to 
poms oo & Co,, New York City, at 11556. Following 

© bids : 


Allen, Sand & Co., New York....115°56 
Jos. E. Gavin, Buffalo........... 115°425 
Woo ont & Oo. New York....114°92 | O’Connor & Kebler........- +000. 1l 
e . & Co., Philadelphia.114°59 | Denison, Prior & Co., Cleve..... 113°125 

; J. Hayes & Sons, Cleveland.114'369 | New 1st Nat. B’k, Columbus.....110°00 
John D. Everitt & Co.,N. Y.....114'27 

For description of bonds see CHRONICLE June 15, p. 1201. 

Norway, Mich.—Bond Sale.—The $25.000 64 electric-light 
bonds were awarded on July 1 to W. J. Hayes & Sons, 


Cleveland, at 10916. A full list of bids received will be 


Farson, Leach & Co., New York.114°27 
Walter Stanton & Co., N. Y..... 114" 








S. 
Peoria, I11.—Bond Sale.—On June 20 an issue of $50,000 
314% 20-year park-improvement bonds was awarded to Mac- 
gor McCoy & Co., Chicago, at 100°10, Following are 

© bids : 


MacDonald, McCoy & Co., Chic,$50,050 | Ger.-Am. Nat. Bank, Peoria....$49,000 
t Nat. Bank, Peoria......... 49,290 | Merchants’ Nat. Bank, Peoria.. 48,500 
Farson, Leach & Co., Chic....... 49,001 





Securities are dated July 1, 1901, and the interest will be 
payable semi-annually. 

Pine Island,; Minn.—Bonds Defeated.—This place has 
voted against the issuance of $3,000 bonds. 

Pittston, Pa.—No Bids Received.—No bids were received 
on June 28 for the $47,000 314¢ 10-year refunding bonds 
offered for sale on that day. The interest rate, it is said, 
will probably be raised to 4% and the bonds re-advertised. 

Plainview (Neb.) School District.—Bonds Voted.—This 
district on June 24 voted in favor of issuing bonds for an 
addition to the old school building. 

Pontiac (Mich.) School District.—Bonds Voted.—At the 
election held June 25 the proposition to issue $50,000 bonds 
for two new school buildings carried by a large majority. 

Putnam, Conn.—Bond Sale.—We are advised by C. H. 
Brown, City Treasurer, that $10,000 of street improvement 
bonds were recently sold to Denison, Prior & Co. of Boston, 
at private sale. The securities bear interest at 314% and ma- 
ture July 1, 1929, without option. 

Reidsville (N. C.) School District.—Bond Sale.—On July 
8 the $15,000 30-year bonds were awarded to Rudolph Kley- 
bolte & Co., Cincinnati, at par for £414 per cents. Securities 
oe denomination of $500 and interest will be payable an- 
nually. 

Roane County, Tenn.—Bond Sale—On July 1 the $100,000 
4¢ 20-year bonds were awarded to N. W. Harris & Co., Chi- 
cago, at P . These bonds were originally offered on June3, 
but all bids were rejected. Full description of the bonds 
will be found in the CHRONICLE of May 25, page 1050. 

Rochester, N. Y.—Bonds Authorized by Common Council. 
—The Common Council has passed an ordinance providing 
for the issuance of $150,000 high-school bonds, 

Roseau County (P. 0. Rosean), Minn.—Bond Sale,—On 
June 21 the $43,000 5% 10-year funding bonds were awarded 
to Ambrose Tighe, St. Paul, at 100°232. For description of 
bonds see CHRONICLE June 1, p. 1097. 

St. Albans, Vt.—Warrant Offering.—Proposals will be 
received until 10 a. M., July 10, by the City Treasurer, for 
$9,000 gold school warrants, Securities will be sold at par 
to the party offering to take them at the lowest rate of inter- 
est, They will mature one warrant of $2,250 yearly on Aug, 
1 from 1902 to 1905, inclusive. Interest will be payable at 
National Bank of Redemption, Boston. 

St. Louis, Mich.—Bond Sale.—On June 21 the $2,000 4¢ 
water- works and $5,000 4¢ electric-light bonds were awarded 
to eke eS Tremble & Co. of Chicago, at 102227. Following 
are the bids: 


Devitt, Tremble & Co., Chicago. 102°227 | N. W. Harris & Co., Chicago....101°021 
Seasongood & Mayer, Cincin....101°686 | Duke M. Farson, Chicago........ 101°003 
John Nuveen & Co., Chicago....101°508 | W. J. Hayes & Sons, Cleve...... 100°00 


A full description of the bonds will be found in the CHRon- 
ICLE of June 15, p. 1202, 

St. Pau), Minn.—Certificate Sale.—This city has sold to 
about 300 local investors $937,000 3¢ 1-year tax certificates. 

San Bernardino (Cal.) School District.—Bonds Voted.— 
At an election held June 22 a proposition to issue $20,000 
coer =a bonds was voted upon and carried by a vote of 
564 to 124. 

Santa Barbara, Cal.—Bond Sale.—On June 27 the highest 
bid received for the $60,000 414% 1-40-year (serial) gold 
water-works extension bonds was that of E. HA. Rollins & 
Sons, Boston, at 106042, Following are the bids: 


E. H. Rollins & Sons, Boston.$63,625 20 | New Ist Nat. Bank,Columbus$62,255 00 
Mason, Lewis & Co., Chicago. 63.075 00 | Spitzer & Co., Toledo......... 61,850 00 
H.C. 8 . 62,814 00 | Seasongood & Mayer, Cincin. 61,650 00 
. W. s &Co., Chicago.. 62,760 00 | W. J. Hayes & Sons, Cleve.... 60,000 00 
Lamprecht Bros. Co., Cleve.. 62,633 00 


For description of bonds see CHRONICLE June 22, p, 1251. 

Sarawak (P. 0. Presque Isle), Grey County, Ont.—Deben- 
ture Offering.—Proposals will be received until 5 P. M., July 
15, by John Mackenzie, Township Clerk, for $5,000 4% deben- 
tures. Securities will mature part yearly for ten years. 

Sault Ste. Marie, Mich.—Bonds Authorized.—The City 
Council has ordered the issuance of $120,000 4% water bonds. 
Securities are dated July 1, 1901, and will mature July 1, 
1921. Interest will be payable semi-annually. 

Scott bap Allegheny County, Pa.— Bond Sale.—On 
June 29 the $45,000 414% road and street-improvement bonds 
were awarded to W. J. Hayes & Sons, Cleveland, at 111°238 
and accrued interest. For description of bonds see CHRONI- 
CLE June 22, p. 1251. 

Seneca Falls(T.),;N. Y.—No Bonds Sold.—It has been stated 
in someof the papers thatthis town has decided to sell an 
issue of $111,500 31¢¢ refunding bonds to Isaac W. Sherrill, 
Poughkeepsie, at 101:076. In reply to our inquiries we are 
advised by George W. Pontius, Town Supervisor, that while 
the town has had some informal correspondence with Mr. 
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Sherrill concerning the refunding of the town’s bonds, noth- 
ing definite was decided upon, and after considering the 
matter fully the Board has determined to defer the refund- 
ing for the present. 

Seneca Falls(Y.), N. Y.—Bond Sale.—On June 17 the $10,000 
tan ridge and cemetery bonds of this village were awarded 
to W. J. Hayes & Sons, Cleveland, O., at 100°53 and accrued 
interest, Principal matures $1,000 yearly on July 1 from 
1902 to 1911, inclusive. For full description of these bonds see 
CHRONICLE June 15, p. 1202. 

Shelby County - 0. Sidney), Ohio.—Bond Sale.—On 

July 1 the $30,600 4% road-improvement and the $20,700 4¢ 
ditch bonds were awarded to the Citizens’ Bank of Sidney at 
100°828. Following are the bids: 
Citizens’ Bank, Sidney........ $51,725 00 | German Am. Bank, Cincin...#51,475 00 
Crogan & CO .......-scessecees 643 78 | Denison, Prior & Co.,Cleve.. 51,428 25 
Feder, Holzman & Co., Cin... 51,505 2v | W.J. Hayes & Sons, Cleve... 51,421500 
Piqua National Bank ........ 51,500 00 

For description of bonds see CHRONICLE June 15, p. 1202. 

Sidney, Ohio.—Bond Offering.—Proposals will be received 
until 12 m, July 16, by H.S. Ailes, City Clerk, for $50,000 
814¢ 25-year sewer bonds. Securities are issued under au- 
thority of Section 28874, Revised Statutes of Ohio. They 
are in denomination of $500, dated July 1, 1901. Interest 
will be payable semi-annually. A certified check for $500, 
payable to the City of Sidney, must accompany proposals, 
Accrued interest is to be paid by purchaser. 

Sioux Falls (S. Dak.) School District.—Bond Election, — 
An election will be held July 30 to vote on the question of 
issuing $50,000 4% 20-year funding bonds. 

South Brooklyn, Ohio.—Bond Sale.—On June 29 the $30,- 
000 5¢ sewer bonds were awarded to Radolph Kleybolte & 
Co. of Cincinnati, O., at 100°75. Full description of the issue 
will be found in the CHRONICLE June 8, p. 1155. 

Sparta, Wis.—Bond Sale—We are advised by wire that 
the $12,000 81¢¢ coupon paving bonds which were offered for 
sale on July 8 were awarded toS. A, Kean, Chicago, at par. 
For full description of securities see CHRONICLE, June 29, p. 


1297, 

Springfield, I1l._—Bond Offering.—Proposals will be re- 
ceived until 8 P. m., July 9, by the City Council, for $294,600 
20-year refunding bonds. Securities are in denomination of 
$1,000, except six bonds, which will be for $100 each, all 





being dated Sept. 1, 1901. Interest is to be at a rate not ex- 
ceeding 4%, payable annually at the office of the State Treas- 


urer, 

Springfield, Mo.—Bond Sale.—This city has sold an issue 
of $65, 814% refunding bonds to the Holland Banking Co. 
of Springfield at 100°77. Sacurities are in denomination of 
$1,000. Interest will be payable semi-annually. Principal 
+ mature in ten years, subject to call $10,000 yearly after 

ve years, 

Stamford, Conn.—Loan Neg >tiated.—We are advised that 
this town has recently borrowed $100,000 for highway im- 
— This is a temporary loan, made in anticipation 
re) es. 

_ Starkville, Miss.—Bond Offering.—D. A. Bardwell, Mayor, 
is offering for" sale an issue of $10,000 5¢ 5-20-year (optional 
electric-light bonds.j Securities were voted at an election hel 
June 20. They are in denomination of $500. Interest will 
be payable semi-annnally, An offer of $50 premium has 
—7, been received for these bonds, but this offer has been 
rejected. 

Stockton High School District, San Joaquin County, Cal. 
—Bond Sale.—On June 29 the $150,000 5% bonds of this district 
were awarded to E. H. Rollins & Sons, San Francisco, at 
103°09. Following are the bids: 

E. H. Rollins & Sons, San Lamprecht Bros. Co., Clev .*$154,125 00 

Francisco _.......s.-se0e +$154,635 00 | Spitzer & Co.. Toledo........ +153,750 00 
Seasongood & Mayer, Cin...*157,752 00 nm, Prior & Co., Cleve.+150,412 50 
New 1st Nat. B’k, Coludibus. 156,225 (0 | B’k of San Jose, for $45,000. 49,566 25 

+ And accrued interest. * Conditional. 

The bids of Seasongood & Mayer and The Lamprecht Bros. 
Co., being conditional, were rejected. The bid of The New 
First National Bank of Columbus was also rejected, its agent 
claiming that its bid meant a premium of $1,562 25. For fall 
description of these bonds see CHRONICLE June 15, p. 1208, 

Swanton, Vt.—Bond Sale.—On Jane 28 the $75,000 3147 
1-25-year (serial) refunding bonds were awarded to Jose, 
Parker & Co., Boston, at 101°05—an interest basis of about 
— For description of bonds see CHRONICLE June 15, p. 


Tapeka, Kan.—Bond Sale.—The $100,000 of 5% 1-10-year 
(serial) improvement bonds offered for sale on June 24 have 
been awarded to Spitzer & Co., of Toledo, O., at 10125 and 
interest. The same firm made a bid for the $60,000 or $70,000 























NEW LOANS. NEW LOANS. INVESTMENTS. 
BERNALILLO COUNTY, $150,000 N. W. HARRIS & CO.,, 


New Mexico, Bonds. 


The County of Bernalillo, in the Territory of New 
Mexico, hereby gives notice that it has determined 
to exercise its option to redeem the following 
bonds, and the holders thereof are hereby notified 
to present the same for payment of principal and 
accrued interest at the places mentioned, to wit: 

$22,500 Bernalillo County Funding bonds, being 
Nos. 6 to 45, inclusive, $500 each, Nos. 46 to 58, in 
clusive, and Nos. 58 to 71, inclusive, $100 each, 
dated January 1, 1835, due January 1, 1915, redeem- 
able after January 1, 1895, at the option of this 
county, at the office of the Treasurer of said county, 
or at the First National Bank in the city and state 
of New York. 

$33,700 Bernalillo County Funding bonds, being 
Series A, Nos. 1 to 4, inclusive, and Nos. 7 to 40, in- 
clusive, $1,000 each ; Series B, Nos. 1 to 8, inclusive, 
$500 each, and Series C, Nos. 1 to 17, inclusive, $100 
each, dated July 1, 189; due July 1, 1919, redeem- 
able after July 1, 1899, at the option of this county; 
and #40,000 Bernalillo County Current Expense 
bonds, being Nos. 1to 40, inclusive, $1,000 each, 


BOND SALE OF 
Concord, North Carolina. 


Notice is hereby given that sealed proposals wili 
be received at the office of W. C. Houston, Treasurer 
of the town of Concord, N. C., up to 12 o’clock noon, 
July 15th, 1901, for the purchase of $150,000 of Con- 
cord Sewerage, School and Street Improvement 
bonds of the denomination of $1,000 each, bearing 
interest at the rate of 4 per cent per annum, pay- 
able semi-annually in Concord, N. C., or in New 
York City, N. Y., and the principal thereof payable 
forty years from July 15th, 1901. 

The right to reject any and all bids is reserved. 

Bids to be accompanied with a certified check for | 
2 per cent of the amount of each bid. | 

Statement of the town finances and copy of the 
Acts of the General Assembly authorizing the issu- 
ing said bonds furnished upon application. 

By order of the “ Commissioners for the Town of 
Concord.” 





M. B. STICKLEY, 
Mayor of Concord. | 


31 NASSAU 8T., NEW YORK. 
CHICAGO. BOSTON. 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 
ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 





We Own and Offer 


$60,000 
CITY OF HARTFORD, CONN., 
80-YEAR SCHOOL DIST. 81s. 


Price upon application. 


Trowbridge & Niver Co., 


‘4 CHICAGO, 
Ist National Bank B’ld’g. 











dated July 1, 1889, due July 1, 1919, red ble July 
1, 1899, at the option of this county, at the office of 
the Treasurer of said county, or at the Chemical 
National Bank in the city and State of New York. 

Said bonds must be presented for payment on or 
before July 20, 1901, after which date interest 
thereon will cease. 

Per Order of the Board of County Commissioners 
of Bernalillo County. 

By CHAS. K. NEWHALL, 
County Treasurer. 


865,000 


New Britain, Conn., 
34 HIGH SCHOOL BONDS. 


Vielding Investor 3°25<. 


Legal Investments for Connecticut and 
Maine Savings Banks,. 


Rudolph Kleybolte & Co., 


1 NASSAU ST..NEW YORK CITY. 








ATTRACTIVE BONDS 
Yielding from 3 to 6% net. 
VERMONT BONDS A SPECIALTY. 


HARRY B. POWELL & CO., 
Weodstock, Vermont. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade Bonds. 


SEND FOR LISTS. 


High 


8 Exchange Pliace, Boston. 
121 Euclid Avenue, Cleveland, 





MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
Monadnock Building, 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 
CORPORATION BONDS. 
Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


BOSTON, 





MacDonald, McOov & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - = 
LIST ON APPLICATION. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 


15 Wall Street, New Yerk. 
STATE, CITY & RAILROAD BONDS. 





ILLS, 
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hb. Top, & Santa Fe land bonds, which was refused, their 
bia collin for the payment of a commission of 1°95¢. 

Tro N, Y.— Offering. posals will be received 
until 13 M. Jaly 12, by LeRoy Rickerson, City Comptroller, 
for $135,000 314% ‘Additional Water Works bonds. Se- 
curities are in denomination of $1.000, dated July 15, 1901, 
and are issued under Chapter 576 of the Laws of 1893, as 
amended by Chapter 435 of the Laws of 1894 and Chapter 
870 of the Laws of 1900, and in pursuance of resolutions of 
the Common Council adopted on the 6th day of June, 1901, 
and approved by the Mayor on the 7th day of June, 1901. 
Interest will be payable semi-annually at the office of the City 
Treasurer. Principal will mature $25,000 annually from 
1912 to 1916, inclusive and $10,000 in 1917. No bid for less 
than par and accrued interest to the time of delivery of the 
bonds will be entertained. It is officially stated that the City 
has no floating debt and has never defaulted on the payment 
of its principal or interest. . 

Union City, Tenn.—Description of Bonds,—The $10,000 
school bonds which we stated in the CHRONICLE June 22 had 
been sold at 102°50 are in denomination of $1,000, dated June 
19, 1901. Interest is at the rate of 6% and will be payable 
annually in New York City. Principal will mature in ten 


years, 

eland, N. J.—Bond Sale.—On June 26 $25,000 44¢¢ 
mmreamns certificates were awarded to the Vineland Na- 
tional Bank at par. Securities are dated June 1, 1901. In- 
terest will be payable semi-annually in Vineland. Principal 
will mature June 1, 1906, 

Virginia.—Offer to Purchase Bonds.—The Commissioners 
of the Sinking nd will receive tenders until 3 P. M. Jul 
19 for the sale tothem of $60,000 Riddleberger bonds issue 
by the State of Virginia under the Act of Feb. 14, 1882, or 
Century bonds issued under the Act of Feb, 20, 1892. 

Wahpeton, N. Dak.—Bond Sale.—On July 1, the $23,000 20- 
year funding bonds were sold to N. W. Harris & Co., Chica go, 
at 100°50 mo | accrued interest for 444% per cents. Duke M. 
Farson of Chicago offered par for 41¢¢ bonds, and Stoddard, 
Nye & Co., Minneapolis, offered a premium of $450 for 5¢ 
bonds. Interest is payabie semi-annually. : 

Webster, Day County, 8. Dak.—Bond Sale,—This city re- 
cently sold an issue of $6,000 5¢ 10-20-year (optional) water 





and fire pee bonds to Trowbridge & Niver Co., Chi- 


cago, at 104 
Wellsville, Ohio.—Bond Sale.—On June 29 the three issues 
of 4% bonds, ag ting $7,900, were awarded to the New 
First National of Columbus at 100°448 and accrued in- 
terest. Following are the bids : 
B°S, Bricge & Co. Cincinnati’ 7,984 28 | W. J. Hayes & Sons Cleves. 7200 09 
W. R. Todd & Co.. Cincinnati. 7:025 00 | Lamprecht Bros. Co., Cleve... 7,900 00 
For description of bonds see CHRONICLE June 8, p. 1156. 
Westerville, Ohio.—Bonds Proposed.—Citizens of this 
place are discussing the proposition to issue $50,000 bonds 
for water works, ——_ street improvements, 
Weston, Ore.—Bond .—An issue of $4,000 8¢ 2-year 
water bonds has been sold to L. B. Reeder of Pendleton, rep- 
resenting an estate. This city recently sold (as stated in the 
CHRONICLE May 18) an issue of $6,000 51¢¢ water bonds to 
Morris & Whitehead of Portland. This firm, however, after- 
wards refused the bonds on the ground of a flaw in the 
charter authorizing municipal indebtedness, and the city 
authorities found it n to sell short-term bonds as 
above pending an amendment to the charter by the next 


lature, 
ilmington, N. C.—Bond Election.—An election to be 

held August 15 to vote on the question of issuing $100,000 5¢ 
80-year sewer bonds has been ordered by the Board of Alder- 
men. 
Winnipeg Lien.) School District.—Debenture Offering.— 
Fe ang will be received until 4 P. m., July 19, by Stewart 
M Meo Secretary-Treasurer of the Public School Board, for 
$50,000 4¢ 50 year debentures, Securities are dated Aug. 1, 
1901, and the interest will be payable in Winnipeg. 

Worcester, Mass.—Temporary Loan.—This city on June 
28 borrowed temporarily the sum of $200,000 from Edgerly & 
Crocker, Boston, at 3°08%. Loan matures Oct. 15, 1901. 

Wylam, Ala.—Bonds Not Sold.—The $5,000 6% 10-20-year 
(optional) gold school bonds offered for sale on June 11 were 
not sold that date the Board refusing to consider bids at par. 

Wyoming County, Pa.—Bond Sale.—This county has sold 
to Dick Bros. & Co., Philadelphia, an issue of $30,000 84¢¢ 
refunding bonds at par. Securities will mature $2,0 
yearly from 1908 to 1917, inclusive. 























INVESTMENTS. INVESTMENTS. INVESTMENTS. 
LONDON AND PARIS MUNICIPAL Geo. D. Cook Company, 
EXCHANGE, Ld., AND INVESTMENT SECURITIES. 

Bankers a ee, e | Public Service Corvoration 238-240 La Salle Street, 
Basildon House, Moorgate Street, BONDS. CHICAGO. 
The Eigse Bd entertain E. fa > Re Oo L Li N S$ & so N Ss, N. Y. Office, 1442 Broad-Exchange Bldg. 
“ton aaa BOSTON. 
F. RR. FULTON & CO. 
Only first-class propositions. Denver. San Francisco. > 
eG 2s: kane: Municipat Bonps, 
Bie ata we én ‘|474 LA SALLE STREET; 


July Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CO.,, 
CHICAGO. NEW YORK. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
6¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET, 
PHILA. - - - - 11280, FOURTH 8T. 


MUNICIPAL BONDS. — 
E. C. STANWOOD & Co.. 


BANKERS, 

121 Devonshire Street. 
is BOSTON. 
SOUTHERN AND WESTERN 

SECURITIES, 


D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, NEW YORK, 
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WELDED CHROME STEEL AND IROR 
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CHICAGO. 


MUNICIPAL and 
CORPORATION BONDS 


Netting from 31¢ to 67 always on hand. 
DUKE M.FARSON &CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 
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Bankers and Brokers Ont of Rew Bork. 





CHICAGO. 


CHICAGO. 


MILWAUKEE. 





Schwartz, Dupee& Co., 


Stocks, Bonds, Grain, 


2 Board of Trade & 


12 The Rookery, ' CHICAGO, 


10 Wall Street, 
Astor Court, 
210 Merchants’ Exchange, ST. LOUIS. 


1 ' NEW YORK. 


Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicago and Milwaukee. 
MEMBERS: 
NEW YORK STOCK EXCHANGE. 


CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PRIV ATE | WIRES. 


Oliver C. Fuller & Co, 


INVESTMENT BANKERS, 
DEALERS IN 


Municipal, Railroad and Corporation 
BONDS. 
106-108 Grand Avenue, Milwaukee, 





EDWIN L.LOBDELL, 


Stocks and Bonds, | 





“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


= chi 
| Members ite: ary ad 


A. O. Slaughter & Co., 


BANKERS AND BROKEBS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 
[Rew York Stock Bpchanse, 
teck Excha 


Cotton K xchange and 
Chicage Board of Trade. 





PHILADELPHIA. © 


PITTSBURG. 





Edward B. Smith & Co., 


BANKERS, 
The Bourse, 5th Street Philgdelphia. 


85 Cedar Street, cor. Broadway, New VYeork. 
Members New York and Phila- Stock Exchanges. { 


E. W. Clark & Co.,, 
No. 129 South Fourth 8t., 


PHILADELPHIA. 
Sonera banking business. Allow in- 





Transact a 
terest on depo 

Members Of tne Philadelphia and New York Stock 
Pesanses, and connected by private wire with New 





W. G. Hop H. 8. HOPPER, 
Moubers ¢ of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding prese 
holdings or proposed investments. 


John H. McQuillen &Co. 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchange. 


CINCINNATI  —_| 
W. E. Hutton & Co., 


CINCINNATI, OHIO, 
Members Cincinnati and New York Stock Exch 
BROKERS AND DEALERS IN ALL 
CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS. 
37 East Third S., Cincinnati. Ohio. 


SEASONGOOD & Mayer, 


8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued i be ing prosperous States of the Union, 
@s or safe and permanen: invest | 
ment for’ eekese and Trust Funds. 
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*|Whitney & Stephenson, 


'T. Mellon & Sons’ Bank, 


Henry Sproul & Co., 
PITTSBURG, PA. 
- MEMBERS 
NEW YORK 
PHILADELPHIA 
CHICAGO 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 
PITTSBURG, PA 
ESTABLISHED 1871. 


Stock 
Exchanges, 








BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 





PITTSBURG, PA. 
GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 





SOUTHERN. 


Wnssem WILSON & SONS, Established 1802, 
WILSON, COLSTON & Co. 1867, 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Baltimore Street, Baltimore, 
Investment and ny Securities a speé. 
ialty, and whole issues han 
Exceptional facilities for ya in all shasnee = 
Loans on Collateral Securiti 





Southern Bonds. 
negotiated. 


Charles B. Hoblitzell & Co., 
BANKERS AND BROKERS, 
Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 
BALTIMORE, MARYLAND. 


WYNDHAM BOLLING, 
BANKER AND BROKER, 
RICHMOND, VIRGINIA. 
Southern Securities, 
Virginia Bonds, 
Virsinia-Carolina Chemical Co. stock. 
Reference—Mechanics’ National Bank New Yor. 


Davenport & Co., 


BANKERS AND BROKEBS, 


RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securitie: 
*Reference— Bank of New York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 

















ST. LOUIS. 
Francis,Bro. 


& Co., 


214 N. Fourth St. 
ST. LOUIS. 





Buy and 
sell on com- 
mission local 
secur ities, 
also listed) 
and unlisted | 
securities in 
all principal 
markets. 
DEALERS IN 
Government 

Steam and 
Street Ry. 
Bonds. 


Members New York, St. 
Louis and Chicago 
Stock Exchanges, 


Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 











ST. LOUIS. 


John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES, 








SENRY_8T. goa 
Mem rs Btock and Bond Ex 


Rbwasl Pollitz & Co., 
STOCK AND BOND BROKERS, J 

Yawaiian Sugar Stocks a Specialty. © 
403 California Street, 


EDWARD POLLITS 
change. 


SAN FRANCISCU. CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
fransact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 











an ee 8 it del 








